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’44 Report Shows Waldheim 2 Aides 
Saw Killings as Flawed Policy From UN 

Abducted 


By Ralph Bhunenthal 

: jVnr York Tmtp. Sertfce _ ; 

. NEW yORK—Knn.ValdhHfli 
knew of and criticized Nazi reprisal 
killings of cmfiani in Greece in 
1944, according to a newly discov- 
ered Gennan Army dispatch found 
by a US, historian. - 
The disclosure suggests that Mr. 
WaJdbdm,tbe Austrian prcsideoi 
and: former United Nations secre- 
tary-general, knew more about 
Gcnnan auotiues than he fcas-ao 
fcnowtedgpd. But it also portrays 
him ay troubled by the inmscrind- 
zute fcfifings, although for practical 
rather titan moral reasons.. 

the HUrihsence jBpcrt, written 
by Mr. WaWfieun and bearing the 
“W* he often used asatignature, 
•was discovcredlastycar inMunicb 
by professor Robert HcrzsteiD of 
the University of South Carolina, a 
specialist in captured 'German ’re- 
cords whose research for iheWorid 
Temsh Congress in : 19D6 heated ex- 
pose Mr. Waldheims hidden mtli- 
tary; easier. . - ... 

Mr." HerasteiH said the docuuttht 
was. of: unquestionable auibenric- 
ity.inwmrast to one recently pur- 
chased and published by the West 
Geanjuvmagazioe Da spiegd that 
purports SO ii^JKate Mt Wrid- 
hrijxi directly in deportations of d- 
vilians.jn Vugoslana. He said that 
document, whose original has not 
been found, had “highly question- 
able inconsistencies. 

Mr, JHazstan discloses the doc- 
liment about the reprisal slayings 
along with other new inlonna lion 
in & new. biography, “Wakflirimr 
The hfissing Years," to be pub- 
Ushsdnext moaUx- 
- The disdosures come as an Aus* 
trisfl^cnsoredcomnihBkmof^ 
toriftns is premring to report short- 
ly on Mr. Waldheim's wartime 



drum 


Presidenl Kurt Waldheim of Austria 


In the U.S., Skepticism 
Over Austrian Inquiry 


Me.. Hexzstejn coodudes that 
evidence has emerged to 
impheate Mr. Waldheim as an ac- 
cessory to the commissicHi of 
CRmes against humanity, ** - - 

But ho adds that the chaise that 
Mr! Waldheim ordered the execu- 
tion of prisoners was M n.pohtkaUy 
motivated fabrication" by theYn- 

SttWAlJ0HEIhi,Phge4 
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G)ntra Leader 


Steps Down 

. SAN- JOSE, Costa Rica 
{ AFP)— Alfonso Robdo Cal- 
Iqas, a Nicaraguan rddi lead- 
er, announced his resignation . 
Friday from the sewnan direc- 
torate of the Nicaraguan op- 
poritiod alliance. 

Mr. Robdo, who lives in 
Costa Rica, said be was step- 
ping do#n because of an .nlfr 
maninrto -“give up the war or 
qmt my country” by President 
Oscar Arias Sandrez of Costa 
Rica. 

He denied be was tearing 
the resistance movement be- 
cause the US. CaBgte&TQcct' 
ed new military aid for the 
rebels. fEarfier story. Page. 3) 

DoDarnn the Rise 

The doflar rose 2' pfennigs in 
New York to a two-and-a-half 
month high gainst the Deujt- 
;mark. ’ 


By Joseph Fitchetl 

/nUrnattotuI Herald Tribune 

WASHINGTON — US. inves- 
tigaiors who found evidence of war 
crimes that barred Kurt Waldheim 
from die United Stales are cynical 
about the likely conclusions of a 
c ommissio n that is scheduled to 
report Monday to Chancellor 
Frara Vramtzky of Austria cn his 
president's wartime activities. 

The report was commissioned by 
the Austrian gowmmttrt. 

“It will be a whitewash." predict- 
ed Hy Rosenbaum, a former Jus- 
tice Department prosecutor. Mr. 
Rosenbaum also worked as an at- 
torney for die World Jewish Con- 
gress until recently and led that 
organization’s investigation of Mr. 
Waldheim . 

w ; . It' was the - World Jewish Con- 
: •.gress r A_Mew l york-Bascd Zionist 

' organization, that Cist drew inter- 
national attention to discrepancies 
m Mr. Waldhero’s accounts of his 
war years. 

■ Mr. Rosenbaum and other 
sources involved in the U5- inquiry 
said they were skeptical of the com- 
ing repot because they had seen 
enough of the international cony 
mission’s working methods to con- 
clude that it is a political operation 
dgrigrral to clear Mr. Waldheim 
; - A UJ5. prosecutor in die Justice 
Department inquiry agreed with 
the critics of the six-member com- 
mission Of historians. “It's a farce," 
said (he prosecutor, who asked not 
to be named. “They aren’t indepen- 
dent enough to have subpoena 
powers, and we’ve seen enough of 
them to know they aren’t serious 
abort their work.” 


sche: 


Page 13. 



John J. Phelan Jr* dak- 
man of the New York. Stock 
Exchange iestifyiiffi Friday 

in Congress. rage 9. 

{Owner*] Itow* 

Dole confronted Bush in the 
Senate on charges in theprerir 
dential campaign. Pagel 

Sports 

Japan’s buying spree on the 
baseball market is controver- 
sial at home too. Page 1 5 . 

Buainats/FlMnee 

Growth of jobs in the United 
Stales dowed markedly in Jan- 
uary. .PageR 
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Personal Investing looks at 
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In a telephone interview, Mr. 
Rosenbaum said of the Austrian 
commission 1 . "They could get lucky 
if the latest document checks out, 
because it looks like the most 
damning single piece of evidence 
yet." 

But government-employed histo- 
rians in Yugoslavia have said that 
the original document, a copy of 
which was published in the West 
German magazine Der Spiegel, has 
been lost — a development that 
Mr. Rosenbaum said is “not the 
first blatant sign that Yugoslavia is 
vulnerable to political pressure 
from neighboring Austria. 

Mr. Waldheim has dispatched 
special representatives to the Unit- 
ed Slates and Western Europe to 
defend him, saying that the accusa- 
tions against him are based on 
hearsay, not documentary evi- 
dence; tf.S. officials said. 

However, a Justice Department 
letter to General James L Collins 
Jr„ the U.S. member of the interna- 
tional commission carrying out the 
Austrian inquiry, said that the 
Americans had found “sufficient 


evidence to implicate Mr. Wald- ^ r 
bom personally" in acts of “perse- ^ iradentious, f; 
onion under established legal pre- ^ a sponsored 
cedent." 

Following assertions by Austrian 
officials that this was a personal 
finding, the U.& government for- 
mally notified Austria that it was a 


Guerrillas Seize 
Scandinavians 
In South Lebanon 

By Nora Boustany 

I I'ushingiun Pml Senh e 

BEIRUT — Hooded guerrillas 
kidnapped two Scandinavian UN 
relief workers who were driving 
Friday from the southern port city 
of Tyre to Sidon. and security 
sources accused the Abu Nidal Pal- 
estinian group of responsibility. 

The incident, the latest in a series 
of attacks and abductions targeting 
Westerners in Lebanon, may force 
an evacuation of international staff 
members of the United Nations 
Relief and Works Agency for Pal- 
estine Refugees in the Near East. 

Four gunmen intercepted the 
Scandinavians' car. which had dip- 
lomatic license plates and was fly- 
ing the blue ana white flag or the 
UN agency, and forced the Swede 
and the Norwegian into another 
vehicle before driving off. 

Jan Siening, 44, of Sweden, and 
William Joergenscn, 57. of Nor- 
way. have been working in Leba- 
non since last spring as area super- 
visors for the southern Lebanon 
operations of the UN agency. 

“We are rather baffled by the 
whole thing," said Niall Kiely, the 
public information officer for the 
agency, which employs 2,200 peo- 
ple in Lebanon. Among the em- 
ployees are 14 foreigners, of Aus- 
tralian, Finnish, Irish. Japanese, 
Norwegian. Swedish and Yugoslav 
nationality. The agency supervises 
schools and food supplies for 
27S.000 Palestinian refugees. 

The abduction took place at Sid- 
diqin, south of Sidon but north of 
the last checkpoint run by the Shi- 
ite Moslem Amal militia and be- 
yond the first barricade manned by 
the Sunni Moslem Popular Libera- 
tion Army militia. Militia officials 
suspected that the two were taken 
in the direction of the Ain al Het- 
weh Palestinian refugee camp. 

In a statement is&ed in Sidon, 
the Fatah-Revolutionajy Com- 
mand, led by Abu Nidal, denied 
that it had carried out the kidnap- 
ping. Relief and security sources 
said, however, that there had been 
some conflicts with the group over 
the distribution of rations. 

A spokesman for the guerrilla 
group added: “The allegations be- 
ing propagated by news agencies 
and only part 
against 



Erie FcfataitAjeatr Fnacr-Ptts® 

A Palestinian mother pleading with soldiers on Friday in Jerusalem after they arrested her son during 
an anti-Israeli protest About 150 youths participated in ashort-Bved protest at Al Aqsa Mosque. 

Israeli Settlers Turning Edgy 

Threats of Vigilantism Grow, and Some Patrols Start 


us. When we want to kidnap some- 
one, we do it openly, declaring our 
role for we fear no one." 

Per OJof Hallquist, the director 
of the UN agency in Lebanon, said 


By Francis X. Clines 

New York Tima Serrice 

EFRAT. Isradi-Oocupied West 
Bank — Growing unrest and 
threats of vigilantism among the 
Jewish settlements rooted like cita- 
del-suburbs amid resentful Arabs 
are posing fresh problems for the 
Israeli Army as it faces a third 
month of Palestinian protest. 

On Friday, some of the more 
aggressive Jewish settlers started 
their own armed patrols along the 
public roads near Hebron, pnwdly 
announcing that they had damaged 
dozens of Arab cars in their rounds. 

“If we can’t drive in peace, nei- 
ther will the Arabs." said one of the 
settlers, Yossi Dayan, angry about 
the gauntlet of Arab stortings that 
Jewish ci vilians have had to run 
lately. 

Palestinian reporters said the in- 
cidents were graver, with four 


drove through a storting, opened 
fire at pedestrians in the Hebr on- 
area village of Sair. 

The authorities described a 
somewhat muted day of protests on 
Friday that nevertheless ranged 
across the now usual array of Pales- 
tinian unrest, from roadblocks to 
stoning*, several gunfire wounds 
and a few arrests outsde_Moslem 
sabbath rervices in Jerusalem. ‘Dte 
latest focus was on the growing 
edginess among Jewish settlers. 

In Efrat, one of the more politi- 
cally moderate settlements, early 
risers could peek at the unusual 
sight of Israeli troops sleepily biv- 
ouacked in the kindergarteners’ 
bomb shelter, in the mayor’s office 
and even the new pizza parlor. 

“It’s an ambivalent feeling," said 
a city councilman, Efraim Zuroff. 
describing the pride of Efim's 300 
resident families in running for the 


See REPORT, Page 4 


See KIDNAP, Page 4 


young people wounded after a Jew- last five years with never a show of 
ish settler, injured in the face by force necessary. Bui then again, he 
broken windshield glass as he said, the community’s extension of 


The prosecutor left no doubt 
about his own feelings in the Wald- 
heim affair. “I would feel comfort- 
able about the chances of getting a 
conviction against him as a war 
criminal under Nurembuig trial 
rules," he said. 

The US. report that resulted in 
Mr. Waldheim being barred by 
Washington accuses him, said Mr. 
Rosenbaum, of “complicity in de- 
portations to death camps, and 
people have been hanged for that." 
The US. report has not been made 
public. 

.Mr.' Rosenbaum used to work for 

the Office of &erial Investigations 
in the Justice Department. Its sole 
assignment is to uunt down former 
Nazis. 

Working out of 
offices in downtown Wa 
this of government attorneys, 
military historians and linguists 
Speaking German, Serbo-Croat 
and other languages, have sifted 
the records of hundreds of suspects 
to piece together a picture from the 
traces of wartime events foar and a 
half decades ago. 

The team's 400-page report on 
Mr. Waldheim took a year to pre- 
pare and is considered the most 
thorough investigation so far of his 
activities while attached to German 
Army forces in Yugoslavia during 
World WarH. 



The Aiuculed tel 


A CHUNNEL INSPECTION, 40 METERS DEEP — Prime 
Minister Margaret Thatcher of Britain, wearing a safety helmet 


She briefly took over the controls of the enormous drill that is 

irjtuuna »«*£«« edging the pr^eti toward the French coastand declared, “By the 

and protective dotiung, visited with Channel Ttumel construe- time this one is completed in 1993, fee business going throngh it 
tion workers about 130 feet under the water off Dover on Friday, wfll be so great we win jolly wefl have to build another one.' 


shelter to some of the many extra 
troops in the area made a certain 
sense, considering the number of 
stortings lately on the normally 
peaceful Bethlehem road. 

■Rabbi Shlorno Risltin, a New 
York-born settlement leader, ped- 
aled his bike up to the morning 
synagogue services while other ear- 
ly risers were discussing some anx- 
ious overnight news: one of their 
colleagues up north from the Ofra 
settlement bad had his skull frac- 
tured by Arabs in a confrontation 
in which the settler futilely emptied 
his pistol into the air. 

One discussion centered on the 
question of whether the settler 
would have been wiser to fire di- 
rectly into the Arab crowd, rather 
than in warning, as regulations rec- 
ommend. 

“The results speak for them- 
selves,'’ said Major General Am- 
ram Mitzna, the commander of the 
West Bank, somewhat enigmatical- 
ly, even as he vowed to enforce 
order among both Arabs and Israe- 
lis. 

Rabbi Riskin led a score of his 
See ISRAEL, Page 5 


Botha 

Shifts 

Economy 

Sweeping Plan 
Of Privatizations 
In South Africa 

By William Claiborne 

llWuNjj/Mi P.+r Senue 

C APE TOWN — President 
Pieter W. Botha announced on Fri- 
day a sweeping program of privati- 
zation of state-owned industries 
and utilities designed to put South 
Africa on a sound economic foot- 
ing in the race of international ami- 
apartheid sanctions. 

The proceeds of the changes. Mr. 
Botha said, would be used in part 
to upgrade living and education 
standards for blacks and to develop 
black entrepreneurship, and to re- 
pay the public debL 

But in opening the 1988 session 
of Parliament, Mr. Botha virtually 
ignored the issue of revising the 
apartheid system in South Africa 
and offered no new* proposals for 
bringing ibe black majority into 
national politics. 

Insteaa. he vowed to maintain 
internal order and said that securi- 
ty forces would “neutralize those 
forces that are still actively in- 
volved in undermining authority 
and stability.” 

in his speech, Mr. Botha devoted 
only three paragraphs to what he 
called the “domestic situation,” 
saying that changes in the constitu- 
tion will continue to take place in 
an “evolutionary mann er.” 

His passing treatment of the re- 
form issue underscored fears ex- 
pressed by anti-apartheid activists 
that, in a year in which three impor- 
tant parliamentary by-elections 
and nationwide voting for munici- 
pal offices are scheduled, the ruling 
National Party plans to pul the 
race issue on the back burner. 

Some senior advisers to Mr. Bo- 
tha sought, however, to play down 
the emphasis given to issues unre- 
lated to racial reform. They said 
that tire announced economic revi- 
sions would help promote political 
and social change. 

“In order to reform, one needs a 
sound economy,” said Stoffd van 
der Merwe, the deputy minister Tor 
information and constitutional 
planning. “Reform costs money. It 
has become imperative to restruc- 
ture the economy in order to pro- 
ceed with reform." 

Finance Minister Barend du 
PI ess is also said that social goals 
such as building low-cost housing 
and alleviating unemployment 
would require the government to 
mobilize capital. 

“With sanctions, we have had to 
look elsewhere for capital invest- 
ment," Mr. du Plessis said. He add- 
ed that a main objective of the new 
program is to reduce the 14.7 per- 
cent annual inflation rate by curb- 
ing state spending. 

Mr. Botha announced that the 

See BOTHA, Page 4 


Moscow Rehabilitates 
20 Victims of Stalin 


By David Reumick 

Washington Port Srmrr 

MOSCOW — The Soviet Union 
announced the rehabilitation of 
Nikolai I. Bukharin, Alexei I. Ry- 
kov and 18 other Bolshevik leaders 
on Friday, 50 yean after they’ were 
tried as “enemies of the people" 
and executed in Stalin's purges. 

The Foreign Ministry spokes- 
man, Gennadi I. Gerasimov, said 
that evidence in the 1938 “show 
trials" had been “gathered illegal- 
ly" and that “facte had been falsi- 
fied." 

“I do think we are witnessing a 
grand and noble deed,” he said, 
“the restoration of their good 
names." 

A commission set up by the Sovi- 
et leader, Mikhail S. Gorbachev, 
bad studied the possibility of reha- 
bilitating leaders of the Stalin era 
and had made recommendations to 
the Soviet Supreme Court. Mr. 
Gerasimov said the court met 
Thursday on the issue. 

He added that the court decision 


Gephardt Jab at Japan Doesn ’t Add Up for Apple Computer 

la an article prepared for The Washing- make U.S. goods if foreign barriers keep make U.S.-manufactured produc 
>n Post and published last month, Mr. them out or reinflaie their cost." cheaper in Japan, many U.S. ct 


By Margaret Shapiro 

Washington Pas? Service 


expensive in Japan because Apple chooses 
to raise its price to the level that competing 


roducts much 
companies 



States costs 


that Japan is to blame for an Apple com- costs more to develop and produce than products in their markets, 
pater costing twice as much here as in the the U.S. version. “In fact, because of unfair trade prac- 

Uniied States, according to tire head of . -We’re taking an English product and tices, we are already losing the industries of 
Apple Computer’s Japanese subsidiary, turning it into a Japanese product,” he the future," he wrote. “An A— 

Alexander D. Van Eyck, president of said. “Representative Gephardt is wlking that costs S1.500 in the Unit 
! Computer Ja 

that the Apple - ....... 

cons much more in Japan than in the rautC puter for twice what tt is worth. 

United Stales. But he said the price differ- The case of the Apple computer shows “I'm tired of the tactic of labeling as 
efleft had nothing to do with unfair Jam- trade frictions, aggravated by a S50 ‘protectionist’ any measure to defend our- 
nese trade practices, as Mr. Gephardt has billion trade deficit, are often, more com- selves from foreign practices that raise jm- 
charged in his campaign. pjex than they appear to politicians on passable barriers to American exports," he 

Instead, he said, the Macintosh is more either side of the Pacific, wrote. “It does not matter how cheap you 

i 


U.S. personal computers in Japan support- 
ed hte comments. 

“It is a correct statement to say a Mac 
costs much more but it is not due to Japa- 
nese government interference or a conspir- 


Apple Computer Japan Inc, acknowi- about a product that exists in the U.S. and $3,000 in Japan. No matter how hard acy to keep it oul of the market." said John protect their m; 
edged that the Apple Macintosh computer is subject to a different economic environ- Americans work, no one will buy a am- Stern, executive director of the U.S. Elec- baaador, Mike 
_2L Z: ♦KorTln tiv rtu.nl " ou ter for twice what it is worth." ironies Industry Japan office. “It is purely publicly US. cc 


Industry Japan office. “It is purely 
a matter of pricing." 

Mr. Stem, whose organization monitors 
such price issues, stud that, although the 
dollar had dropped dramatically over the 
last two years, which in principle should 


The strategy contrasts sharply with that 
of many Japanese firms overseas, which are 
willing to take deep losses to develop and 
protect their market share. The U.S. am- 
Mansfidd, has chastised 
publicly U5. companies in Japan for fall- 
ing to take advantage of the falling dollar. 

Some business executives maintain that 
cutting prices in Japan actually discour- 


Sce APPLE, Page 4 


was "only the beginning" of the 
work of the commission. “There 
are many more people, a great 
many documents to be examined," 
he said. “It will take time." 

Asked why the rehabilitations 
had taken so long, he said: “Be- 
cause this is our difficult history. 
You know how difficult it is." 

According to Mr. Gerasimov, 
the commission also considered but 
rejected the case of Genrikh G. 
Yagoda, a former head of the secret 
police who helped start die purges 
and was then dismissed by Stalin 
for “slackness." He was tried and 
executed along with those who 
were rehabilitated on Friday. 

The Supreme Court’s decision to 
dear Bukharin of all legal charges 
is considered especially important 
to Mikhail S. Gorbachev’s policies 
of economic change and his effort 
to eliminate any lingering Influence 
of Stalin from the political system. 
After thecivil war that followed the 
1917 Bolshevik Revolution, Bukha- 
rin was a prominent supporter of 
the New Economic Policy, a pro- 
gram of limited private enterprise 
that resembles many of Mr. Gorba- 
chev's plans. 

Bukharin, whom Lenin once 
called “the favorite of the whole 
party," was accused by Stalin of 
heading p anti-Soviet conspiracy 
or assassination and sabotage. 

- Stalin, who was once allied with 
Bukharin on economic policy, 
shifted after he gained power a nd 
pm an end to the New Economic 
Policy, calling it “rotten liberal- 
ism."’ 

In 1929, he ousted Bukharin 
from the Communist Party for the 
crime of arguing against the collec- 
tivization of agriculture and rapid 
industrialization. 

Rykov, who was commissar for 
internal affairs in the first Bolshe- 
vik government and was lata Sta- 
lin's prime minister, also fell into 
disfavor for opposing coUecuviza- 

See SOVIET, Page 4 
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Anyone Here Speak Malay? 

3 Countries Fear Decline of National Language 


By Michael Richardson 

laitrnia/iiQuiJ t/cmiJ Pnbunc 

KUALA LUMPUR. Malaysia 
Freshly painted advertisements 
on walls and billboards in man y 
parts of this capital display three 
words superimposed on a Maiay- 
aan flag furled in the shape or a 
heart. 

Ciniailah Bahtisa kna. or Love 
our Language, the ads tell commui- 
cts as they stream to and from work 
in the steamy heat. The appeals are 
part oF a campaign by the Malay- 
sian government to improve the 
quality of spoken and written Ba- 
hama Malaysia, the version of the 
Malay language used here. 

Throughout Southeast Asia, 
more than 200 million people speak 
Malay. The concern in government 
and academic circles in Malaysia 
about a decline in Malay lang uage 
standards also is evident in Indone- 
sia and Singapore. 

Foreign Minister Suppiah Dhan- 
abalan of Singapore said recently 
that the government was surprised 
at the inability of Singaporeans in 
their 20s and 30$ to “speak even 
one word of Malay.” He said this 
was inhibiting growth of closer ties 
with Indonesia and Malaysia. 

Reacting to criticism from Indo- 
nesian language specialists. The Ja- 
karta Post commented in an edito- 
rial in October that the quality of 
Bahasa Indonesia, the version of 
Malay spoken in Indonesia, “as it is 
used on public occasions is deterio- 
rating and the language is losing its 
capability for precision.” 

Malay is the national language of 
Brunei. Indonesia. Malaysia and 
Singapore. It also is widely spoken 
in southern Thailand and forms the 
basis of Pilipino. the national lan- 
guage of the Philippines. 

In the view of many experts, 
however, the vitality of the lan- 
guage has suffered because of com- 
petition from English. Chinese and 
other languages. 


In Singapore, although Malay is 
the national language, there are 
Tour official languages: English. 
Malay. Mandarin and Tamil 
English is the language of admin- 
istration. Mr. Dhanabaian said the 
need for Malay in Singapore had 
receded as more children attend 
schools where instruction is in En- 
glish. 

Analysts said the authorities in 
Singapore have encouraged the use 
of English to help expand trade. 


In the view of 
many experts, ihe 
vitality of the 
Malay language has 
suffered because 
of competition from 
other languages. 


investment and technological ties 
with the West. 

English also has been promoted, 
analysts said, as a neutral commu- 
nication link between Chinese. In- 
dians and Malays who make up 
most of the population. 

In Malaysia, development of 
Malay as the national language has 
been complicated by ethnic and po- 
ll deal factors stemming from the 
presence of a large minority of Chi- 
nese and Indians who have contin- 
ued to use their native languages. 

“We have been much less mili- 
tant than Indonesia.” said Nik Sa- 
na Karim, head of the Department 
of Malay Studies at the University 
of Malaya. 

Wearing a Love our Language 
campaign button, she said in a re- 
cent interview that she did not 
think Malaysia's language policy 
was working well 


Since the country gained inde- 
pendence from Britain in 1157. 
proficiency in both Malay and En- 
glish has deterioraied- 

“We are facing a problem.” Ms. 
Nik said, “because the present gen- 
eration of Malaysians are unable to 
express themselves adequately in 
either language.” 

In Indonesia, a former Dutch 
colony, the spread of Malay has 
played a crucial role in unifying the 
diverse population of 170 million 
scattered over a vast archipelago. 

But Dali S. Naga, a linguist at 
the state-run Indonesian Teaching 
Institute, said that Indonesian stu- 
dents were becoming “more and 
more isolated from scientific devel- 
opments abroad because of poor 
knowledge of foreign languages, es- 
pecially English.” 

While Bahasa Indonesia is the 
language of instruction in Indone- 
sian schools and universities. Mr. 
Dali said, virtually all scientific 
reading materials are available only- 
in foreign languages. 

Ms. Nik said that in Malaysia, 
classes for both English and Malay 
were often too large and there was a 
shortage of qualified teachers. 

Although Malay has been spo- 
ken for centuries, she explained, it 
is undergoing extensive evolution, 
developing into a modern and com- 
prehensive language. 

“In the last 30 years, we have 
coined 400,000 new terminologies 
from Indonesian. English, Latin 
and Greek,” she said. 

Anwar Ibrahim, the Malaysian 
education minister, said the' gov- 
ernment was promoting Malay “as 
a language not only of communica- 
tion but of learning and knowlege.” 

In legal, business and financial 
affairs, English still predominates, 
and in politics it is widely spoken. 
A university (aw professor, who 
asked not to be identified, said be 
did not lecture in Malay because 
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many students, including Malays, 
would not understand the compli- 
cated legal terms and phrases that 
had been incorporated into the 
modern version of the language. 

But Ms. Nik, who speaks both 
Malay and En glish, said that Ma- 
lay had developed the sophistica- 
tion it needed to become the lan- 


Anti-Semitism Appears to Be Growing in Japan 


The AssoauteJ Press 

WASHINGTON — Anti-Semi- 
tism is growing in Japan despite the 
near absence of Jews in the coun- 
try. according to scholars, Jewish 
leaders and Japanese diplomats 
who have held a closed meeting 
here on the development. 

Several of the participants sug- 
gested at the meeting this week that 
Japanese anxiety over trade fric- 
tions with the United Slates and 
over Japan's role in the Western 
world could be partly responsible 
for this trend. 

Anti-Semitic literature in Japan 
aver the past two years includes 
two books by a writer in Osaka, 
Masami Uno: “if You Understand 
the Jews. You Will Understand the 
World” and “If You Understand 


the Jews, You Will Understand Ja- 
pan.” The publisher says 1.1 mil- 
lion copies have been sold. 

Mr. Uno's premise is that Japan 
must protect itself against an inter- 
national conspiracy by Jewish capi- 
talists out to destroy Japan. Mr. 
Uno. who has described himself as 
Christian fundamentalist, is head 
of an organization called the Mid- 
dle East Problems Research Cen- 
ter. 

He tells his readers that Presi- 
dent Ronald Reagan is a “robot 
president” manipulated by Jewish 
advisers and that the U.S. economy 
is run by four Jewish families. 

He asserts that Secretary of State 
George P. Shultz and the four fam- 
ilies — the Rockefellers. Mellons. 


Morgans and du Ponts — are Jew- 
ish. 

Even though they are not. most 
Japanese do not know that, said 
David Goodman, a professor of 
Japanese and comparative litera- 
ture at Illinois University. 

Mr. Goodman does not think 
there is a Japanese conspiracy to 
defame the Jews, but he writes. 
“That does not console me.” That 
Japanese read such books, he said, 
and don't feel a sense of revul- 
sion.” 

Although Mr. Uno’s works have 
drawn criticism b major newspa- 
pers from Japanese educators and 
journalists, some of be country’s 
most respected publishers have 
contributed to the anti-Semitic 
trend. Mr. Goodman said. 


For example, an economics 

S rimer published by Nikkei Shim- 
un. the leading financial daily b 
Japan, speaks about Jewish capital 
and shows be figure of what it calls 
a “Jewish Capitalist,” The book 
also says bat Judaism is based on a 
belief m astrology. 

There are only about 1,000 Jews 
b Japan; be majority of them are 
foreigners. 

Ryozo Kato. a political counsel- 
or at be Japanese Embassy, told 
be participants at be conference, 
which was sponsored by be Ameri- 
can Jewish Committee, that Japa- 
nese anti-Semitism is a passbg 
phenomenon and does not reflect 
official thinkbg or policy. 


INTERNATIONAL EDUCATION DIRECTORY 


US. CAMPS 


GREAT BRITAIN 


JUGGLING 

WITH KIDS FROM JAPAN. 
RAFTING 

WITH KIDS FROM ROME. 

SINGING WITH 
KIDS FROM THE STATES. 





ONIYATCLUBMED’S 
KIDS OF THE WORLD CAMP. 

This summer, send your kids to a camp lhat offers 
them not only a wealth of activities — but an 
enriching cultural environment too. Send them to 
Kids of the World, in Colorado's splendid Copper 
Mountain. They’ll enjoy white water rafting, circus 
workshops, tennis, swimming, horseback riding, 
excursions to Disneyland* 1 and more. And gain the 
added pleasure and insight of sharing their experi- 
ence with kids from around the globe. Kids 8-13 
welcome. 2-8 week sessions. July and August. 

1 camp counselor for every 6 kids. ACA accredited. 

. For free color brochure or brochure and 
videotape* call 1-800-CLUB MED. 

Or write Kids of the World, 

Club Med, 40 W. 57th Street. 

New York. NY 10019. 

'SKv *S2 for vtdKOupe iik major credit rordi 

accepted *. 1966 Qub Med Sales. Inc. 


An International welcome to 
boarding in England 

■ In September 1988. the American Community Schools’ Surrey 
campus is opening d superb new purpose-built boarding division, 
with study-bedroom accommodation for children aged 12 to 18. 

■ The school combines a strong A merican academic emphasis 
with a caring, international family atmosphere. 

■ Pupils can studs for both the International Baccalaureate and 
the American High School Diploma, opening up educational 
options worldwide 

■ The campus has a modern, well-equipped gymnasium, plus 
superb facilities for music, theatre and arts. 

■ An excellent excursion and travel program is a special feature 
throughout the school yeur. 

■ Close to London and its airports, the school is set in beautiful 
rural surroundings. 

Contact Roger Lewis, ilHT 8i , at The American 
Community School. 'Hc> wood'. Portsmouth 
Riud, Cohtum, Surrey KTll 1BL. England. 

Telephone. U+J (932) 67251. Telex: 886645 - .ICSG. 

F.l\:U-M (932) 6632-1. 


AUSTRIA 

j^j SALZBURG INTERNATIONAL 

W PREPARATORY SCHOOL 

^ A avjducaiioraJ American facaiding school in Europe's most 

beautiful at>. Grades S to 12 plus P G. Highest academic 
standards College preparatory and advanced placement courses. 
Extensive travel, sluing and cultural programs. 

For cautog write: Dept I. SIPS. Mtsudr Ids. A-S020 Salzburg. AUSTRIA 
Tel. I6fr2i&*44*?. 84*5)1 Tele* o?2a’bwinia 
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EUROPE 


CHASE TENNIS & GOLF 
asm TCAgoACA Aoosoirmo* t ? wrao 


No3 Okm or Tio Cronin, CHASE CAMPS. 
Boo 1446-H Mawh W . MA 01*44. 
1*17)526-7514 


U.S.A. 


Don't miss our annual 

SPECIAL REPORT 
on INTERNATIONAL 
EDUCATION 

i thick will be published 
on February 20, 1988. 



UNIVERSITY 

DEGREE 


BAOfiXDirS • MA5TBT5 - DOCTORATE 
For Work. A c ademic Ufa Ex periunea 
Send derailed resume 
for free evaluation. 

PAQRC WESTERN UMVHGITY 

600 N. Seoulueda Blvd.. 

Los Anodes. California. 
00049. Deal. 23. U.S.A. 


r London, Paris. Madrid. ■% -u - Heidelberg. Strasbourg. 

Schiller 

International University 

Associate. Bachelor & Master degrees in 
BUSINESS ADMINISTRATION -HOTEL MANAGEMENT. 
LAW/PUBLIC ADMINISTRATION -INTERNATIONAL RELATIONS. 
Computer Studies. Pre-Eng.'Pre-Med. An. French. Spanish. German. 
English, College Prep Courses Language of instruct ion -English, 
■mu cactus wC US incstn «edA A Vis nano] ilmn n UUon. Am 5 H—trfim 

Schiller International University 

Dept 04, 51-55 Watufoo Hoad. London SE1 2TX Tel: !01l 928 84B4 
V "feta- 8812438 SC0L G. Accretiied Member AICS. Washington DC. USA > 


SWITZERLAND 

PRIVATE SCHOOLS IN SWITZERLAND 

For all information please apply to our Educational 
Adviser: &-lr. Paul A. Mavor. 

SCHOLASTIC SSI VICE "TRANSWORiDiA" - GENEVA 
2 Rue du \ Icaire-SavoyanL Phone; 44 15 65 


The AssxoKd Pro* 

NO APPEAL — Prime Minister Mahathir bin Mohamad of 
Malaysia telling reporters in Kuala Lumpur on Friday that ins 
party, tibe United Malays National Organization, would not con- 
test a court ruling that the party is illegal. He said the government 
would not be affected and the “matter would be resolved in tone.** 


guage of be courts and be private 
sector. 

“We are not saying that English 
is not important,” she said. “Nor 
do we intend to encourage a narrow 
outlook. I think a person should 
know at least one international lan- 
guage in addition to his or her 
mother tongue.” 


House Panel 
Spurns North 
Korean Offer 


Washington Post Service 

WASHINGTON — A House of 
Representatives subcommittee has 
rejected a previously unpublicized 
North Korean bid for a parliamen- 
tary dialogue wib Congress after 
hearing evidence of Pyonyang's re- 
sponsibility for be bombing of a 
Soub Korean airliner. 

The Foreign Affairs subcommit- 
tee on Asian and Pacific affairs 
adopted a resolution Thursday 
condemning Norb Korea for be 
destruction of the airliner, which 
crashed in November on be Thai- 
Burmese bolder. The resolution 
"categorically" rejected be pro- 
, posal for parliamentary talks. 

The effort was led by Represen- 
tative Stephen Solarz. a New York 
Democrat and the panel’s chair- 
man. The Norb Korean proposal 
was delivered in writing to Mr. So- 
larz in December by envoys from 
be Soviet Embassy and passed on, 
as requested, to congressional lead- 
ers. 

Several lawmakers said bat they 
were reluctant to oppose talks wib 
any country but that Norb Korean 
terrorism made it impossible to 
contemplate any contacts. 

Mr. Solarz called be bombing of 
be airliner, in which 115 persons 
died, “so absolutely outrageous it 
almost boggles the imagination.” 

Ambassador Clayton E. 
McManaway Jr., deputy chief of 
be Slate Department’s office of 
counterterrorism, testified bat 
bere was “compelling evidence” to 
back up Soub Korean charges of 
Norb Korean responsibility. The 
south's charges are based on be 
statements of Kim Hyon Hui, a 
woman who publicly described 
herself as a Norb Korean agent 
and confessed to planting the 
bomb. 

He added that be woman, dur- 
ing an interview wib U.S. officials, 
was shown photographs and picked 
out two men “known to be united 
States as North Korean agents" as 
among bose who played a role in 
be airliner bombing. 


CHURCH SERVICES 


QNTER OF COPENHAGEN 
HRST BAPTIST CHURCH, Engfah spartng. 
Sun. 900, Baggnemeode 7. (Bm 3,5/, 16). 
t>. RJ. Robimon. Min. TeU {01) 17 5726. 

STOCKHOLM 

IMMAMJB. CHURCH, Kuigsfcmg. & Beger 
Jari. Friendy dw Bfa w En d& h, 

Swwfi* A Korean 1 1 -00. TeL: (08] 1 51 225, & 
309803. 

HOLLAND 

THNTtY BAPTIST S.S. 9:45, WorsKp 11:00, 
nurMfy. warm Wovjhip. Meats at Wasswen- 
oor CuHwd CenOum. Kericstroat 75 in Was- 
senoor. TeL 01751 - 78024. 

HAMBURG 

i INTERNATIONAL BAPTIST CHURCH Of 
i HAMBURG meefi ert Ev. Freikirchliche 
Gemeinde Oiristuslurdie, Suftner Sir. 18. 

| Hatnburg^Jtana. Bible Study 1 pun. + 

[ Woo Kip 2 p-in. TeL (01 4101-207933. 


! PABS SUBURBS 

, EMMANUa BAPTIST CHURCH. 56 Rue dn 
! Son-fa i rim. ftj rf A to ftioaon. tpea/L. 

^ ■ r^ ger c ol, rf danaminaSara. 5 l5. 9M; ' 
Wonhip, 1CM5. Other oefivife. Gdt Dr. AC 
Tboma, Partor. <7.49.1539 /47^1^9^3. 

PARIS 

THE AMERICAN CATHEDRAL (EpiicopaL 
AnglicanJ. Mon.-Fri. 1 2 noon Haty Euchtrtl 
Sun. 9 4 11 p-m. Holy Eucharist. 23 ava. 
Goocge V. Paris 8. TaL 47 20 17 92 

GENEVA 

I n tofr wj tiond Christian Fellowship of Geneva, 
English speaUng Sunday MTvica 12i00 naan 
at OnpeOe des Bub, 3 rue AmaL Rev. G(*a 
Pitch, P.O. Ban 2447, CH-1211 Geneva 2. 

ZURICH 

iNTESNATlONAL PROTESTANT CHURCH, En- 
glish specking, Stnfays 1 1 JO Cun., Sdiorv 
langasse 25. TeL (01(695525. - Owtes 
H. Jmtw, Pastor. 


U.S. Charges 
Noriega Got 
$4.6 Million 
From Drugs 

CompiMdy Our Staff Frum Dispaidies 

MIAMI — U.S. prosecutors un- 
sealed a long-awaited indictment 
Friday accusing be Panamanian 
military leader. General Manuel 
Antonio Noriega, of accepting 54.6 
million to protea cocaine ship- 
ments. launder drug money and 
provide a safe haven in bis country 
for top Colombian smugglers. 

The indictment mentions the in- 
volvement of President Fidel Cas- 
tro of Cuba, who allegedly mediat- 
ed a dispute between General 
Noriega and be so-called Medellin 
drug cartel of Colombia after Pana- 
manian troops raided a drug lab- 
oratory bat be general had been 
paid to protecL 

But Mr. Castro was not charged 
in be indictment because of a lick 
of evidence, an official said. 

“This indictment details for be 
first time allegations of be central 
role played by Manuel Antonio 
Noriega in the international nar- 
cotics trade and how he sold his 
official positions to further narcot- 
ics trafficking through Panama," a 
U.S. attorney, Leon Kellner, said. 

In advance of be indictment, 
which had been expected, General 
Noriega Hismksfd it Thursday as 
“strictly a political act." 

General Noriega has repeatedly 
denied any role in drug trafficking 
and asserted that be allegations of 
crimes were an effort by the United 
States to retain control of be Pana- 
ma CanaL 

He said in an interview with CBS 
News on Thursday night that the 
indictment “is strictly a political 
act aime d at frightening me and 
other nationalistic Latin American 
leaders who dare to criticize the 
United States." 

Mr. Kellner denied bere was 
any political motivation behind the 
indictment, saying, “1 do not con- 
sider this a political act" 

Also charged in the 12rCount in- 
dictment were 15 others, including 
be leader of be drug cartel, Pablo 
Escobar Gaviria, anaa top Noriega 


aide. Captain Lois del Cid. Anotfh 
er cartel member, Jorge Ochoa Vas- 
quez, is mentioned in the document 
but was not indicted. 

Only one of the people named in 
the indictment that was unsealed 
Friday is in custody. He is David 
Rodrigo Ortiz Hermida, who was 
reported to be Mr. Escobar’s pfloL 

Prosecutors said that General 
Noriega could be sentenced to up 
to 145 years in prison and could be 
fined more than $1.1 million if con- 
victed on all of the charges. They 
conceded, however, that the gener- 
al was unlikely to be extradited. 

Legal experts said bat while the 
United States and P anama have an 
extradition treaty, any such' deci- 
sions in Panama arc made by its 
executive branch. That means Gen- 
eral Noriega, be bead of the mili- 
tary, can block his extradition as 
long as he remains be power be- 
hind be civilian government 

Efforts to bring him from Pana- 
ma for prosecution were in the 
hands of U.S. officials in Washing- 
ton and the international police 
agency Interpol, Mr. Kellner said. 

A second indictment unsealed 
Friday in Tampa accuses General 
Noriega of conspiracy to import 
distribute and attanpt to import in 
excess of 1 milli on pounds (450,000 
kilograms) of marijuana. 

Ihe three-count indictment by a 
federal grand jury charged General 
Noriega and a close associate, Enri- 
que Pretelt a Panamanian busi- 
nessman, wib conspiracy and two 
attempts to import marijuana. 

The Miami indictment accuses 
General Noriega of racketeering, 
and manufacturing, importing and 
distributing cocaine, as wdl as 
traveling to aid be conspiracy. 

The indictment says that Crener- 
al Noriega, after be took control of 
Panama in 1983, “utilized his offi- 
cial positions to provide protection 
for international criminal narcotics 
traffickers," including be Meddlin 
cartel, which is said to be responsi- 
ble for 80 percent of cocaine reach- 
ing be United States. (AP, WP) 

■ New Charges in Panama 

In Panama, General Noriega 
and the military -dominated gov- 
| eminent were hit Thursday wib a 
I series of accusations made public 
in Panama City, The New York 
Tunes reported from P anama City. 

The accusations center on drug- 
trafficking activities. In an inter- 
view- broadcast on a Panamanian 
radio station this week. General 
Ruben Paredes, who preceded 
General Noriega as commander of 
Panama's military, said that be 
general had ordered be murder of 
his son. Ruben Paredes Jr. 

The younger Paredes was found 
dead, along wib a former pQot of 
General Noriega's in M edellin, Co- 
lombia. in 1986 in what diplomatic 
and intelligence officials describe 
as a drug-related slaying. 

General Paredes said that Gen- 
eral Noriega and a group of about a 
dozen other military officers bad 
corrupted the armed forces by in- 
volving them in Large-scale drug 
trafficking and money laundering 

He named one of be officers. 
Major CJeto Herndndez, as be or- 
ganizer of his son’s slaying. 

In an interview published 
Wednesday in be opposition news- 
paper La Prensa, Jose I. Blanddn, a 
former political adviser to General 
Noriega and be former Panamani- 
an consul in New York, named 10 
high-ranking military officers who 
he said are accomplices of General 
Noriega in drug-trafficking. 

They include, he said, be armed 
forces’ chief of staff, be head of the 
Panamanian Air Force, the direc- 
tor of the National Investigative 
Police, and the commanders of mil- 
itary regions and be miliar y head- 
quarters. 


WORLD BRIEFS 

Ford Workers in Britain Call Strike 

_ LONDON (Remera) - About 


factory to offer on pay or practices." a union official said, lc s an au-o 

SU t£ Ford dispute appeared to present Prime Minister Margare* 
Thatcher wib one of her most serious union challenges smcc a struce oy 
coal miners in 1984-85 ended in a government victory. 

Commentators have compared strikes in Che past wedt bynura»- 

miners and seamen to the so-called “Winter of DisoMttent in 1979, when 

industrial disruption helped bring Mrs. Thatcher to power. 

U.K. Holds Sikh in Tokyo Bombing 

LONDON (AP) — The British police arrested a Sikh on Friday [in 
connection with a bomb explosion that killed two persons^ at be Tokyo 
internati onal airport at Narita in 1985. Inderjit S in gh ReyaL 33. an 
electrician, was slopped as he drove to wort, in Coventry aim was taken 
into custody by officers of be anti-terrorist squad, the police in west 
Midlands said. „ . _ . , . 

Mr. Reyat, who holds a British passport, was detained on behalt ot 
Canadian authorities under terms of an extradition wananL He was 
arrested on right charges, including the irinmg of two baggage handlers at 
be Tokyo airport. ...... 

The bomb exploded in luggage from a CP Air flight from Vancouver, 
British Colombia, on June 2371985. On be same day, a bomb exploded w 
iitggng p on an Air India flight from Toronto to Bombay, and be plane 
crashed off the coast of Ireland, killing all 329 aboard. The luggage bad 
been erroneously transferred from the CP Air flight in Toronto, a study 
concluded. 

Court Leaves Slaying Case to Duarte 

SAN SALVADOR (WP) — A militaiy appeals court has ruled that 
President lost Napoledn Duarte; not the Supreme Court, must decide 
whether three suspected participants in the 1985 slaying of four U.S. . 
Marines and eight civilians are covered by his government's amnesty 
program. 

In a decision Thursday, the appeals court, which last month upheld a 
lower court decision to free the men, rejected an appeal by the attorney 
general to have the case reviewed by the Supreme Court.“The case is only 
appealable to the commander in chief of the aimed faces, and it is up to 
him to ratify or reject our ruling," said the court secretary, Rene Samuel 
Valdivieso. 

The case is delicate because if be men are freed, El Salvador auioman- 


comptied wib be Central American peace plan. 

Kenya Leader Prepares lor Elections 

NAIROBI (Reuters) — Presi- 
dent Daniel arap Moi of Kenya 
dissolved Parliament on Friday to 
prepare for general elections. He 
also released nine political prison- 
ers held without trial for up to six 
years. 

Those released included Ralla 
Odinga, son of be opposition poli- 
tician Ogmga Odinga. He had been 
detained since 1982, shortly after 
an abortive coup by junior air force 
officers. Mr. OchnEa, an engineer in 
his 40s, was initially charged wib 
treason, but the charges were later 
dropped. 

A notice in be official Kenya 
Gazette gave no date for the Na- ■ 
tiooal Assembly election, be first 
since September 1983. But, under 
the constitution, it must be held ...... s ■ - 

within 21 days of Pariiamenfs dis- ! ‘ 

solution. Mr. Moi had imfirated in Dr. Geoiw Miami one of tile 
the^past week that an election was ^ Frifey. 



U.S. Studies Health Near Alum Hants 

WASHINGTON (AP) — The major federal health agency, concerned 
about “teukemadustera” near someiLS. nuclear power plants, is quietly 
conducting a study of cancer deaths in the areas surrounding the more 
than 100 atomic reactors in be United Stales, according to officials. 

In a letter made public Thursday by Senator Edward M. Kennedy, 
Democrat of Massachusetts, be director of the National Institutes of 
Health said the agency was studying the effects of low-tevd radiation 
from nuclear plants on cancer rates in nearby populations. 

The director. Dr. James B. Wyngaarden, smd in be letter, “We do not 
believe public dtscassons at this time wottid be as fruitful as bey might 
be in the future.** Dr. Wyngaarden said the studies were started as a re«iU 
of ‘leukemia clusters around the Pilgrim power plant in Massachusetts 
and several plants in the United Kingdom.” 

While Sentenced in N. Y« Racial Case 

NEW YORK (AP) — A white teen-ager convicted of chasing a black 
man to his death on a highway in the Howard Beach section of the city 
and battering a second black was sentenced Friday to 6 to 18 years in 
prison. 

The sentence given to Scott Kern, 18, was lighter than be 30-year 
maximum term imposed two weeks ago on aco-defendant, Jon Lester, 17. 
The judge said be found mitigating circumstances in the case of Mr. Kern. 

Mr. Kern is the second of three teen-agers to be sentenced after being 
convicted in the deab of Michael Griffith, 23, who died Dec. 20, 1986, 
when he was strode by a car while fleeing from a gang of white youths. 

For the Record 

A military court in IXyarbddr in eastern Turkey sentenced 20 defen- 
dants to deab Friday for murder and attempting to set up an indepen- 
dent Kurdish state, be Anatolia news agency reported. Thirteen others 
received life sentences, 17 were sentenced to 3 to 24 years, and 22 were 
acquitted. (AP) 

The French Natiouai Assembly has approved the first law on campaign 
financing. It requires elected officials to disclose their personal wealth, 
offers public funding to political parties, makes political donations tax 
deductible and limits exfKnditures. (AP) 


TRAVEL UPDATE 

Checks Ordered on Channel Ferries 

LONDON (AFP) — Checks on all P&Q European ferries on the 






fell from one of its car ferries, the company said. 

A stem door of the Viking Venturer fell into the water after a binge 
broke because of metal fatigue, jost before the ship was to leave the prat 
of Portsmouth on Thursday evening, a spokesman said. *The doors could 
not fail at sea as they are bolted," ne added. 

Neariy 200 people died last March when be Herald ofRnee Enterprise 
feny capsized near the Belgian port of Zccbruggc. The accident happened 

when water flooded through an open bow door. 

Ferry service at 12 ports, induing Dover, Britain’s mam ter minal for 
feny traffic wib continental Europe, was strikebound fra the fourth day 
Friday after seamen ignored union orders to return to work. (AP) 
The Swiss Federal Railways is reducing space allotted to smokers to 20 
to 25 percent in new and remodeled passenger coaches. The program 
follows a survey showing that 73 percent of passengers prefer the no- 
smoking section. fyfpj 


Gorbachev and Reagan Nominated 
To Receive 1988 Nobel Peace Prize 

Reuters 

OSLO — Mi k h a il S. Gorbachev and Ronald Reagan have been 
nominated^ receive the 1988 Nobd Peace PiiwTaUowmg their 
signing m December of be INF Treaty to eliminate intermediate- 
range nuclear forces. 

But sources at the Nobel Institute said Friday that be nomina- 
tiems of the two leaders were far fewer than expected. 

“I really would have expected many more." a source said. “The 
two have been nominated separately and jointly, but not bv csoednl- 
ly promment people." 3 

The right to nominate candidates for be Nobd Peace Prize is 
hunted to members of national parliaments, university professors, 
members of be International Court of Justice and holders of be 
prize. 

Tbe Soviet Foreign Ministry spokesman, Gennadi L Gerasimov, 
said in Moscow bat Mr. Reagan and Mr. Gorbachev deserved the 
pnzf^Tt s an unusual tandem," he said, “but politics makes strange 


* til \ 


i 


i 








INTERNATIONAL HERALD TRIBUNE, SATUKPAY-SUNPAY, FEBRUARY 6-7, 1988 


Page 3 


at victory 

f ™ past Wcck ^ 


> was detained rm lj 


- ^gageh^J 

^^abombeSS?- $.•' 
o to Bombay * 

*fiRiSiS *3 I 


to Duarte 

appeals coun has mu tlw 

c 1985 slaving 0 f fooTu? 
v his govenuDeoi’s an®^ 


U which Iasi month upfeii, 

2 d an appeal by ihcE: 

farmed forces. and it is®^ 
-oun secretary, RoijsiS 


Salvador^ 

il? S, ro T OBWas »mio a - 
repeatedly that his imnS f r 

□ as posable so 
plan. 


« for Elections 



George Mkangl one of b 
: prisoners released Friday 


dom Plante 


!th agency, ccwcomi 
ewer plants, iscpne* 
surrounding die w® 
ordtagtoomcUt 
id ward M. ton*. 
National InsoojO'* 
of |pw-levd radiam 
i ub lions. 

rhekuer.^c** 
fruitful as they W 
acre started a5an* 


aeial Case 

sssgg- 

v io 6 io 18 yt* 51 



S 55 *S 

SfiSSj 


PDATE 



i 




atr * Bl1 
ll* 


, v iTKy^. hilt - 


for M 








** 



Dole Confronts Bush on Floor of Senate 


ByAnnDcvroy 

• Pm? Smiir 

WASHINGTON — The bitter 
campaign for ibeRfipubBcaai presi- 
dential nomination has moved 
from Iowa to the .floor of the Sen- 
ate, where an angry Senator Bob 
Dole twice personalis confronted 
Vice President George Bosh- aver 
charges by Mr. Bushes Iowa cam: 
parga chairman that the' s enator s 
career showed a pattern of “mesa- 
spiritedness" and “enmyisot” 

The unusual exchange.# words 
on Thursday came, during delate 
on aid 'to the Nicaraguan reijds. 


whah it died ‘‘appearances of im- 
proper activities m the S25 million 
contract Mr. Dole’s of Gee worked 
*Q fiefc * forma aide, John Palmer, 
obtain the contract through the 
Small Business Administration. 


During the day, Mr. Dole demand- 
ed on Four occasions 


four occasions that Mr. Bush 
dfsavcnv statements of his Iowa 
chfliromi yiH 

At a news cmf erame, Mr. Dole 

cling in the mud^^^Sargo^to 
the Bush campaim'wasinrotadia 
publicizing a House committee 
staff investigation into the award- 
ing of an army contract to a former 
Dole aide. 

“A spokesman few Mr. Bush; Pe- 
ter Tedey. dented that assertion. 
On Wednesday, the staff of the 
House Small Business Ccpmuace 
issued' a preliminary report in 


Mr. Dole has denied any direct 
involvement, but a former official 
of the Small Business Administra- 
tion said this week that be had been 
told the senator made at least one 
phone cal] in behalf of Mr. Palmer. 

The bailie for die Republican 
•notoinaito started with personal 
barbs by the two heading candi- 
dates as the campaign year opened 
but settled down somewhat after 


at the statement and lecturing Mr. 
Bush. 

The statement said that Mr. Dole 
“virtually brought down" the 1976 
Republican ticket when he was the 
vice presidential candidate with 
President Gerald R. Ford. It also 
cited news articles about die small 
business contract and articles 
about controversies surrounding 
Mr. Dole’s finances, as well as oth- 
er aspects of the senator's career. 

[On Friday, campaigning in 
Iowa. Mr. Dole portrayed the Wiit- 
graf statement as an attack on his 
wife, Elizabeth, United Press Inter- 
national reported from Cedar Rap- 
ids. 


next shot Tram (he Bosh camp will 
be that Dole shot himself, he realty 
wasn't wounded in World War II, 1 * 
said Mr. Dole, who lost use of his 
right arm to a war injury.] 

Mr. Dole said that the news re- 


lease was "one of the nasties! things 
I’ve seen in politics." He said he 


decided 10 confront Mr. Bush 
*man to man" about iL 


Aides to Mr. Bush said that the 
vice president had described the 
initial exchange in the Senate as 
short, beginning with Mr. Dole 
“coming up and waving this thing 
in his face. 


the voting on Monday, the trace to invcstlg3tlons of ofrKaaIs °* a ' 
has evaporated 


The first Dole-Bush exchange 
me in the 


seeing the blind trust set up for 
Dole 


Thursday m the Senate came 
mid-afternoon, when Mr. Dole, 
who was visibly angry, strode up to 
Mr. Bush, who was in the presi 
officer's seat. 


Mr. Dole could be seen waving a 
copy of a statement by Mr. Bush’s 
Iowa chairman, George Wittgraf, 
and witnesses In the galleries said 
he appeared to be j abbing his finger 


Mrs. Dole when she became U.S. 
transportation secretary in the 
Reagan administration. The sena- 
tor said he told Mr. Bush that he 
owed Mrs. Dole an apology. 

[When asked by reporters on a 
campaign trip to South Dakota 
whether he would apologize. Mr. 
Bush said: “Absolutely not. Abso- 
lutely not." 

[Mr. Dole continued his sharp 
criticism of Mr. Bush. “1 expect the 


Mr. Bush told his aides that Mr. 
Dole had demanded that he dis- 
avow the press release and that the 
vice president had declined, saying 
Mr. Dole had made “right page? 
worth" of attacks on him that had 
angered Mr. Wittgraf. 

Bush aides said that the vice 
president had not seen or read the 
statements before they were re- 
leased but that Mr. Wittgraf had 
told him he intended to reply. 

Mr. Bush's campaign director, 
Lee Atwater, said, "Senator Dole 
seems to be good at dishing it out 
but like a school yard bully, he ha> 
a hard time taking it.” 



December Compromise 
Tilted Contra Aid Vote 


By Tom Kenworthy 

Washington Past Service 

WASHINGTON — Late last 
year, liberal Democrats protested 
when the House Democratic lead- 
ership negotiated a budget compro- 
mise with the Reagan administra- 
tion that included $8.1 million in 
nonlethal aid to Nicaraguan rebels. 

That deal included a guaranteed 
showdown this week on whether to 
provide the Nicaraguan contras 
with further military aid. 

The seeds of the 219-to-21l 
House vote on Wednesday night 
that killed President Ronald Rea- 
gan's $36.2 million contra aid re- 
quest were sown by that December 


including suspension of ibe nation- 
wide state of emergency, the begin- 
ning of direct negotiations with the 
contras and a promise to release 


3,300 political prisoners. President 
Oscar Arias Sand: 


:bez of Costa Ri- 
can, the author of the peace plan, 
continued to oppose the contras. 
The result, said Representative 


Mickey Edwards. Republican of 
‘ ‘ i the eff. 


compromise. The rigid schedule 
‘ r the showdown 


Rme&vn 

Senator Boh Dole in Osage, Iowa, with one of the Bush campaign 
press releases that Mr. Dole described as low-down’ and ‘tasty/ 
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TOPICS 


Reagan Speech Irks 
Flower and Berry Set 


President Ronald Reagan 
drew a laugh in his State of the 
Union address this month by de- 
nouncing federal spending on 
cranberry, hlucberry, wQdflowcr 
and crawfish research. Those 
concerned, especially opposition 
Democrats, were. not amused. 
The Washington Fbst reports. 

. “Frankly,! don't see mat’s so 
funny about - cranberry re- 
search.” said Representative 
Eton Banker of Washington. His 
borne district indudes most at 
the cranberry growers in the 
slate.' . 

“An insult, adapm tbeface* 
said a spokesman for the Rntgen 
University aanbeny-bhiebcny 
research center in New Jersey. 
He said the center is ‘tedudng 
chemical pesticide use and im- 
proving plant Varieties to deter 
disease." 

Senators J. Bennett Johnston 
and John B. Breaux of 
said the 5200,000 grant 'they got 
for the state university for re- 
search on raising crawfish was 
“critical" to opening new eco- 
nomic opportunities in a state 
suffering “severe recession.'* 

Teff Wm gpnum of New 
Mexico, p$Q obtained 550,000 


for the state university for native 
wildflower research, said the 
it than send- 
milljon to the contras." 
native E de la Garza 
of Texas said, "When we studied 
the sex fife of a fly, eventually 
that became the screw worm 
eradication program. It saved 
several bfflion dolla rs for ranch- 
ers and cattle breeders." 


Short Takes 


Lotto America, thelmgest mri- 
ristmte tottery in the United 
State*, opened tins week with 
brisk sales of the SI tickets in six 
widely scattered states — Iowa, 
Kansas, Missouri, Oregon. 
Rhode Island, West Virginia — 
and the District of Columbia. 
New Hampshire, Vermont and 
Maine offer the only other joint 
lottery. 


A new fine of doDs tint kneel 
and clasp their hands in a payer- 
like atritnrfr with the help of Vd- 
cso fasteners has drawn mixed 
reactions from religious groups. 
Kenner Parker Toys Inc. of Bev- 
erly, Massachusetts, says the 15- 
inch (38-centimeter) dolls will re- 
tail for about $20. “Our studies 
have shown that Americans are 
laming increasingly to religion 
and traditional varues," said Da- 
vid M. Mauer, a company execu- 
tive. Officials of the National 
Conference of Catholic Bishops 
and of the National Council of 
Churches, which is Protestant 
and ; £astem Orthodox, declined 
to, comment. Ronald Bnsso, of 


etigtous 

alien, which comprises 3,500 re- 
ligious educators, said, “I don’t 
think prayer is something to be 
commercialized" 


Cfint Eastwood wffl not seek a 
second two-year term as mayor 
of Carmel. California. By all ac- 
counts, The New York Tunes re- 
ported in September, the actor 
had been a hardworking and ef- 
fective mayor, but some people 
were urging him not to run again 
because Ins celebrity status was 
attracting more tounsts than the 
town could absorb. The munici- 
pal election will be held April 12. 
Mr. Eastwood, 57, said this week 
that be wanted to spend more 
time with his two teen-age chil- 
dren. 


When Rudolph G. Plena er re- 
sigped a year ago as director of 
the Congressional Budget Office, 
Congress promoted the deputy 
director, Edward M. Gnumicn, 
to acting director. But Mr. 
GramUcb, on leave from a Uni- 
versity of Michigan professor- 
ship. returned there last month. 
Meanwhile, the House and Sen- 
ate budget committees had dead- 
locked over the choice of a new 
director for the agency, which 
analyzes economic issues for 
Congress. So the assistant direc- 
tor for budget analysis, James L 
Blum, has been appointed acting 
acting director. “We are sort of 
withering away at the top," Mr. 
Bhim said. 


Arthur Higbee 


Gore’s Southern Star Fading 

Strategy That Won Endorsements Failing With Voters 


By Thomas B. Ed sal I 

H'uilungtun Post Service 

FORT LAUDERDALE Hon- 
da — Senator Albert Gore Jr.'s 
high-risk strategy in the 1988 presi- 
dential campaign has been striking- 
ly successful m winning the en- 
dorsements of Southern 
Democratic leaders, but there are 
no clear signs that his message is 
taking hold with Southern voters. 

While his rivals are campaigning 
intensely in Iowa and New Hamp- 
shire. the Tennessee Democrat 
took a two-day trip this week 
through Georgia and Florida. The 
visit follows publication of two 
polls suggesting that Mr. Gore’s 
“Southern strategy" may not be 
working as well as was once 
thought 

In a recent survey for (he Atlanta 
Constitution of voters in 14 South- 
ern and border states that will bold 
primaries March 8. support for Mr. 
Gore remained at 13 percent from 
October 1987 to January 1988. He 
trailed the Reverend Jesse L. Jack- 
son and Gary Han, the former Col- 
orado senator. 

More importantly. Mr. Gore's 
Southern base is heavily concen- 
trated in Tennessee, where his sup- 
port has reached 64 percent, com- 
pared with only 5 percent in 
Florida and 8 percent in Texas, the 
two largest states surveyed. 


Equally damaging, many white 
Southern voters say they will vote 
in the Republican primary — as 
many as 41 percent of those sur- 
veyed in Georgia. 

Even some politicians sympa- 
thetic to Mr. Gore's desire to revive 
the moderate wing of the Demo- 
cratic Party by concentrating on 
the South privately have ques- 


NEWS ANALYSIS 


tiooed his failure to spend more 
time and money on the key primary 
contest in New Hampshire on Feb. 
16. In that state, there are a sub- 
stantial number of conservative 
voters, and several prominent lead- 
ers have endorsed Mr. Gore. 

Mr. Gore has dropped out of the 
Iowa caucuses, contending that lib- 
eral interest groups and an unusu- 
ally liberal universe of caucus-goers 
distort the process there. These 
criticisms are not applicable to 
New Hampshire. 

Mr. Gore defended his New 
Hampshire strategy on the grounds 
that Governor Michael S. Dukakis 
of Massachusetts "is a native son" 
and New Hampshire's “18 dele- 
gates compares with 1.400" in the 
primaries in the 14 Southern and 
border states. 

But while he may avoid the risk 
of trying bard and failing. Mr. 
Gore’s New Hampshire strategy in- 


creases the danger that he ought 
not make the starting lineup for the 
“Super Tuesday” Southern prima- 
ries on March 8. because candi- 
dates who do wdl in Iowa and New 
Hampshire will get valuable news 
media attention at a time when Mr. 
Gore is getting none. 

Observing Mr. Gore’s standing 
in the latest polls. Governor Ned 
McWherter of Tennessee, a Demo- 
crat. said: "You've got to get in 
with those rednecks, wake ’em up, 
crank ’em up and gel 'em going. 
The working people are the ones 
who elect people.” 

Mr. Gore rejected suggestions 
that he should be more aggressively 
pOpulisL 

“1 don't think the real answers to 
our problems involve dividing peo- 
ple into artificial categories," be 
said in an interview. Voters realize; 
he added, “that you are not going 
to effect change by moving them 
relative to those who are better 
off." 

Merle Black, a political scientist 
at the Uni vers ty of North Caroli- 
na. said: "That is the dilemma of 
Southern Democratic politics. 
You've gpt to campaign so you 
don’t threaten the business-orient- 
ed Democratic leadership, but at 
the same time you’ve got to take 
stands that appeal to potential 
Democratic voters who are not part 
of that establishment." 


and ground rules for 
vote, which ultimately played a sig- 
nificant role in determining the 
outcome; were established by the 
compromise. 

Although the Senate approved 
the package, SI to 48. on Thursday 
night, it was only a gesture because 
a rejection by either House meant 
the proposal was dead and could 
not go to a conference committee 
under the special procedures set by 
the compromise. 

It was the a dminis tration’s will- 
ingness to agree to a decisive, early 
vote on the president's request for 
military aid with no amendments 
or substitutes that “bought our vic- 
tory," said an aid opponent. Repre- 
sentative Tony Coelbo, Democrat 
of California. 

Opponents of contra aid also 
benefited from two other events, 
one beyond their control and one 
of their own malting President 
Daniel Ortega Saavedra of Nicara- 
gua unexpectedly made conces- 
sions to the Central American 
peace process, and the Democratic 
leadership announced it would of- 
fer an aid package of its own, con- 
taining only humanitarian assis- 
tance. if the president’s package 
was defeated. 

Neither eventuality was antici- 
pated by administration supporters 
in December. The administration 
then appeared to have gained 
strength for its position largely as a 
result of the revelations of a high- 
level Nicaraguan defector. Major 
Roger Miranda Bengoechea. 

Major Miranda said the Sandin- 
ist regime had plans to raise and 
equip a 600,000-man army, an ac- 
count that initially seemed to bol- 
ster the adminis tration’?; argument 

that onl y {-ontimiwl military aid to 
the contras could stop the growth 
of an expansionist co mmunis t na- 
tion in Central America. 

But the impact of the Miranda 
disclosures was submerged by 
events. 

In mid-January, at a meeting of 
the five central American leaders to 
assess the six-month-old peace pro- 
cess, Mr. Ortega announced several 
measures to comply with the plan. 


Oklahoma, who led the effort on 
behalf of the administration's aid 
request, was to give political cover 
to some of the few truly undecided 
members of the House. 

“It was a difference of a few 
swing votes,” he said. “It didn’t 
take much. It was this thing of 'give 
peace a chance.' People wanted to 
sincerely believe that. Others, it 
gave them the out they needed.” 

The Democratic leadership's de- 
cision to sponsor its own package 
of nonlethal aid if the presidents 
plan was defeated also took some 
steam out of the administration’s 
effort to sway ihe legislators. 

Republican legislators had been 
urging the presi dent to structure his 
request in a way that would allow 
Congress to block the S3.6 million 
in military aid if the president au- 
thorized its release in ApriL 

But it was not until the night 
before the vote that Mr. Reagan 
overcame his opposition to giving 
Congress that option, and his last- 
minute offer carried little weight 
because the option he proposed 
could have been easily blocked by a 
Senate filibuster. 

Democratic leaders now’ face 
what might be the even more deli- 
cate task of building a coalition for 
the nonlethal aid proposal. Their 


liberal wing is deeply suspicious of 
f any kind, and 


any additional aid of any 1 
many Republicans seem disin- 
clined to help them. 
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YOUR BEST BUY 

Single diamonds at wholesale 
prices bv ordering direct from Ant- 
werp. the worlds most important 
rut-diamond market. Give dia- 
monds to the ones you love, buy for 
investment, for your enjoyment. 
/Trite airmail for free price list 
or call ux 

Joachim Goldens tein 
diamantexport BVBA 
GatabUned 1928 

P«Hk— mn6g, *■*><« *■>— j- 
Bekhmi-TeL: (32J) 2&4.07.5I 
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Tddau: 323/23L3&87 
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WIN $ VlIIJJOiYS! 


Strike It rich in Canada’s Flavor ite Ijottery. 
You pick your own numbers playing Lotto 6/49 


That’s right ... you can win millions by picking your own numbers playing Lotto 6/49 — Canada's most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out $354,736^89.00 in ALL CASH PRIZES. And it’s all 
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than 
$1,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the millions and have 
been as high as $13390^8830. Imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that’s making so many millionaires in Canada. 


WHAT IS LOTTO 6/49? 

Lotto SMS is the official Canadian verson of 
•Lotto t he worid’s most popular form of lottery. 
It’s the lottery in which you pick your own 
numbers and it’s called “6M9” because you 
select any 6 of 49 possible numberefroml to 
49. Vbur numbers are entered in the Lotto 6M9 
computer system and if they match the six 
winning numbers chosen in the draw— you win 
the grand prize. Or if you have only 3. 4 or 5 
numbers correct you win one of thousands of 
secondary prizes available. 


another chance at tha grand prize for every 
draw in which you are entered. \bu receive a 
“Confirmation of Entry" by return mail 
acknowledging your order and indicating the 
numbers you have selected as well as the 
draws in which they are entered. 


PRIZE BREAKDOWN (Actual Sample of One Draw) 


HOW CAN I PLAY? 

Complete the attached order form and send it 
to Canadian Overseas Marketing along with 
the necessary payment We will enter your 
numbers for the specified length of your 
subscription. Ybu may select from 1 to 6 games 
for 10 , 26 , or 52 weeks. Each game gives you 


HOW DO I KNOW WHEN 1 WIN? 
Vbu will be notified immediately when you 
win a prize of $1,000.00 or more. Also, a 
complete list of all winning numbers wilt be 
sent to you after every tenth draw so that you 
can check along the way to see how you are 
doing. At the expiration of your subscription 
you will be sent a final statement of your 
winnings. All prize money will be converted 
to any currency you wish and confidentially 
forwarded to you anywhere in the world. 

So mail your order today— the next big 
winner could be you. 


1 NO. Of 

1 PRIZES PRIZES PRIZE VALUE 

1ST PRIZE 

• OUT OP ■ REGl MUHOERS 

1 

*13.690,588.80 

2ND PRIZE 

SOUTOFt PLUS BONUS 

10 

SM3.WVG0 

3RD PRIZE 

BOUT OF* 

TIB 

$3,704.70 

4TH PRIZE 

4 OUT Of i 

48.917 

*139.30 

5TH PRIZE 

3 OUT OP • 

065,112 

*10.00 

TOTAL PRIZES I TOTAL PRIZE VALUE 1 

1 .014,756 l S37.W3J28.10 I 


“Ail prizes quoted In QmMfcan donara. 

IS. am Stt and 4th prizss era catoAUd on a percentage of 
Dm tots prtza pool. SincvVwpnz* pool fluctuatM tram dnmr 

to dnw. the BtzB ot tt» pross vhn «»ry hum ihB see ot the 

pnxos shown aDove. 


Canadian Overseas Marketing t 
RQ Box 48120, Suite 17D3-595 Burrard St., 
Vancouver, B.C., Canada V7X 1S4 
Telex: 04-507822 


t Canstam Overseas Markstng is a pnrate company The prices cjumO HefWn Include handling Bnd mailing costs 


ORDER TODAY! 


Mark six numbers on each game board 
. you wtah to play. 



Hi 


| PtCX YOUR PLAN — GtwcX only one be* beta* next to the 

option or ywr etwee All PRICES IN U.S. FUNDS 


GIORGIO ARMANI 


b, Hacc Virnildmc, 


[FREE BONUS 


MCUtoESl 
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CANADIAN OVERSEAS MARKETING ORDER FORM 
EACH BOARD «1 GAME MARK 6 NUMBERS ON EACH BOARD YOU WISH TO PUff 
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Bonn Insists 
On Need for 
Short-Range 
Arms Treaty 


The Associated Press 

BONN — West German leaders 
wtd the U.S. defease secretary, 
Frank C. Carlucci. on Friday that* 
the Western alliance must reach 
agreements with the Soviet Union 
on chemical weapons and short- 
range nuclear missiles. 

A government spokesman said 
that Chancellor Helmut Kohl em- 
phasized the two issues during talks 
with Mr Carlucci. The talks high- 
lighted emerging differences on se- 
curity issues between West Germa- 
ny and other NATO members. 

West German officials have said 
repeatedly that the Germans are 
threatened more than other NATO 
members by the short-range nucle- 
ar missiles that are to remain in 
central Europe. The bulk of those 
missiles, with ranges up to 300 
miles (500 kilometers), are planned 
for use only on German soiL 

Medium- range nuclear missiles 
are to be eliminated under the 
terms of the arms control treaty 
signed in December by President 
Ronald Reagan and the Soviet 
leader, Mikhail S. Gorbachev. 

The superpowers have agreed 
that future anus control efforts 
should center on long-range, or 
strategic, weapons. 

But West German officials have 
warned that if East Germany and 
West Germany are the only two 
nations threatened by the short- 
range missiles in central Europe, 
West German support for the 
North Atlantic Treaty Organiza- 
tion's policies of nuclear deterrence 
could wane. 

Mr. Kohl told Mr. Carlucci that 
“the question of miss ile systems 
with a range of less than 500 kilo- 
meters must be considered,” the 
chief government spokesman, 
Friedhdm Ost, said. 

Mr. Ost said that Mr. Kohl also 
emphasized the need for an East- 
West agreement on banning chemi- 
cal weapons worldwide. 

“The chancellor expressed the 
government's interest in a quick 
completion of the negotiations in 
Geneva over a worldwide ban on 
chemical weapons,” Mr. Ost said. 

Mr. Cariucd also met for three 
hours with his West German coun- 
terpart, Manfred WOrner, and un- 
derscored the U.S. commitment to 
Europe and to longstanding NATO 
strategies, the Defense Ministry 
said in a statement 



East German 
Protestants 


Press Case of 
19 Prisoners 


Morin Antin' Rrmcn 


Reuters 

BERLIN — East German Prot- 
estant Church officials tried Friday 
to salvage talks with the govern- 
men i over 19 imprisoned dissidents 
after a mediator withdrew from ef- 
forts to have them released. 

Wolfgang Vogel, a lawyer known 
for arranging spy exchanges and 
aiding in humanitarian cases, has 
told officials in Bonn that he is no 
longer representing the dissidents, 
according to Otto Lambsdorff, a 
West German politician. 

Mr. Lambsdorff, in East Berlin 
on a visit, said Mr. Vogel quit after 
two activists he helped to free had 
violated an agreement not to speak 
to the news media before the other 
detainees were released. 

Stephan Kxawczyfc, a songwriter, 
and tus wife. Freya Klier, a theatri- 
cal producer, said in West Germa- 
ny on Wednesdav that they bad not 
left the East willingly and wanted 
to be allowed back. 

The situation arose when dozens 
of activists, many of them would- 


The U.S. defense secretary, Frank G Cariucd, and his West German counterpart, Manfred Worner, ..... 

met in Bonn on Friday. Mr. Winner was pointing to a break in the clouds before they began talks. were 

_ - - - - — arrested. Mr. Voael intervened 


Shanghai Swept by Hepatitis 


By Edward A. Gargan 

Men- Kwt Times Servhv 
SHANGHAI — Lu Guiying, a portly woman in 


a white apron and cap, stood glumly outside her 
is foil 


restaurant, her arms folded across her chesL 

“This week, all of a sudden, business is down,” 
she said. “We used to take in 1,000 yuan a day. 
Now we're making less than 500," a sum equiva- 
lent to $ 135. “People think they’re going to get sick 
here." 

Eveiywbere in Shanghai, life is stalling as this 
diy of 12 million confronts its worst epidemic of 
hepatitis-A in more than a decade. City officials 
report that as many as 20,000 people may have 
contracted the illness, and the numbers are expect- 
ed to grow in coming weeks. 

Hospitals in Shanghai are filled with patients, 
with wards overflowing and beds jammed into 
hallways and corners. Schools, now empty of chil- 
dren for the spring festival holiday, have been 
converted into isolation wards for thousands of 
bedridden patients. 

“Some people predicted that there would be a 
problem with hepatitis near spring festival,” said 
Dr. Yan Zuyan, referring to the approach of the' 
Chinese Lunar New Year on Feb. 17. “Nobody 
thought it would be this serious.” 

The English-Language China Daily said the rap- 
id spread of the disease was causing “public pan- 
ic.” 


Hepatitis-A afflicts victims with vomiting, ex- 
treme fatigue, jaundice and loss of appetite, while 


not usually fatal, the disease is debilitating and 
highly infectious. 

Dr. Yan, a pediatrician, said the disease had 
been spurred by tremendous overcrowding. 

“The housing problem here is very serious." he 
said. “One thing we try to do is isolate patients at 
born& But many people live in crowded conditions 
and this is very difficult-” Like all la rge Chinese 
cities, Shanghai suffers from an acute shortage of 
housing so ina t often three generations of a family 
crowd into a single one- or two-room apartment 
The outbreak of hepatitis began two weeks ago. 
Dr. Yan said , when shipments of what are now 
believed to have been contaminated dams arrived 
in Shanghai from nearby dam flats east of the city. 

“About 90 percent of the patients we have iden- 
tified have eaten this sort of shellfish," he said, 
adding ihai it is common practice in China for 
dries and towns to dump raw sewage into rivers 
and harbors. “People like shellfish in this rityand 
this province. They only dip the clams in boiling 
water for a moment, not rally long enough to kul 
the virus," he explained 
Shanghai's water and sewer system, often rudi- 
mentary in many areas, is more than 60 years old m 
the central part of the city, and dean drinking 
water is sometimes hard to find. 

According to the city’s health statistics, the ill- 
ness has largely been confined to young adults in 
their 20s and 30s. For the most part, older people 
have developed immunities from previous epidem- 
ics and younger chil dren tend not to eat shellfish. 


WALDHEIM: A 1944 Dispatch Tells of Reprisals 


(Continued from Page 1) 
goslavs designed to embarrass the 
Austrians in key postwar talks. 

The scheme, he writes, was 
aborted after Marshal Tito's break 
with Stalin in 1948 drove Yugosla- 
via toward closer relations with 
Austria and the West. But the Yu- 
goslavs did not then know Lhai Mr. 
Waldheim’s unit participated in de- 
portations in Kozara. Yugoslavia. 

“They framed the right guy,” 
Mr. Herzstein said in an interview. 


that during the period in question 
“he collated incoming military in- 
formation into twice-daily enemy 
situation reports." 

What Mr. Herzstein calls the 
“Yugoslav conspiracy” occurred in 
postwar talks among the Allies in 
London on Austrian statehood. 
Mr. Waldheim, a rising diplomat in 
the Austrian Foreign Minjstiy, had 
been serving under the ministry 
delegate, Karl Gruber. 

As 


lions in Sarajevo, Yugoslavia, in 
November 1944. Based on the al- 
tered account, the UN War Crimes 
Commission in 1948 listed Mr. 
Waldheim as wanted for murder. 


The Yugoslavs never used the 
information against Mr. Wald- 
heim. As they' were about to spring 
the charge, Mr. Waldheim was sud- 
denly sent to Paris. The Yugoslavs- 
subsequently backed off the accu- 
ate, Nari uraoer. sation, although it remained, unno-- man rights group, bad previously 

part of the Yugoslav strategy ^ ^ lh ^ war ^mes rde __ wamcd [0 remain in East 


Tuesday and said He expected ail 
those being held to be freed by the 
weekend. A Western diplomat said 
this was now in doubt 
A church lawyer, Wolfgang 
Schnur, said at a church meeting 
attended by at least 2,000 people 
on Thursday night that the couple 
had not left under duress and had 
agreed to keep silenL 
Meanwhile, the East German 
news agency ADN reported Friday 
that three more dissidents had been 
seat to the West. But all three, key 
members of a disarmament and hu- 


Rethinking the Graves of Hue 9 68 

Vietnam Denies Massacre but Suggests 'Mistakes’ 


The report on reprisal measures showing, according to Mr. Herz- Germany to work for change. 


■ ui< i vvvn i vu ivf/iLMu mv*« 'Ml w , , » . aium iqK, dU.kiJUIlir IU JVU. ] 

was written^ by Mr. Waldheim jjg g fg stain, that the poUlical.valua of the 


against a background of mounting writes, us oeiegates were seating to char p e vanished with Yugoslavia's 
attacks by partisans against the pau 11 Austrian envoys as war cram- warm ; no , n ,he Wm 
weakening German forces in the 


Support for Arms Pact 



ty.wan 
uld be 


Senate ratify the! 
ing that its rejection waul 
“disaster” for NATO and could 
revive calls by peace movements 
for unilateral disarmament. United 
Press International reported from 
Washington. 

The legislators, members of the 
North Atlantic Assembly, the in- 
terparliamentary arm of NATO, 
told a Senate Foreign Relations 
subcommittee that the treaty had 
overwhelming support in most of 
Europe. 


Balkans as the war turned a gains t 
the Axis. 

Recounting attacks by guerrilla 
bands in a report to superiors. Mr. 
Waldheim, then a fust lieutenant in 
an intelligence unit under German 
Army Croup E, headquartered 
near Salonika, Greece, wrote on 
May 25. 1944: 

“nie reprisal measures imposed 
in response to acts of sabotage and 
ambush have, despite their severity, 
failed to achieve any noteworthy 
success, since our own measures 
have been only transitory, so that 
the punished communities or terri- 
tories soon have to be abandoned 
once more 
contrary, exaggerated reprisal mea- 
sures undertaken without a more 
precise examination of the objec- 
tive situation have only caused em- 
bittennent and have been useful to 
the bands.” 


nals. The Yugoslavs learned that 
Mr. Waldheim had served with 


Group £, blamed for mass killings 
ces, al- 


ia Kozara and other places, 
though there was no evidence di- 
rectly implicating him. 

But Mr. Herzstein rites discrep- 
ancies in the records that, he says, 
show that the Yugoslavs got a wit- 
ness to change his account to say 
that Mr. Waldheim ordered execu- 


warming to the West. 

After the war, Mr. Waldheim 
was interrogated at the U.S. base at 
Bad Toelz, Bavaria, which was used 
to debrief enemy intelligence offi- 
cers. Mr, Herzstein said. Indictions 
that the Americans were protecting 
Mr. Waldheim came in a 1 95 1 State 
Department resume that omitted 
Mr. Waldheim's wartime service 
entirely. 


REPORT: U.S. Investigators Express Skepticism 


(Gxumned from Page 1) 


world’s top human rights enforcer” 
uavc w uc iiuauuuucu n c Tueiin* tv.' ^ atcr United Nations secre- 

to the bands. On the government Jusuce »- tary-generaL 


An Austrian government report 


prepared with the assistance of 
Waldheim and intended to rebut 
the charges against him made no 
mention that Mr. Waldheim knew 
of reprisals. The report said only 


partraent sources said. 

Prodded into action by the alle- 
gations of the World Jewish Con- 
gress, the Office of Special Investi- 
gations traced Mr. Waldheim's 
wartime career and submitted its 
findings to Attorney General Ed- 
win Meese 3d. 

They convey a damning picture 
of wartime action by, in the words 
of one official of the U.S. investiga- 


Barring Mr. Waldheim became 
the investigative office's most sen- 
sational case, but it has stood be- 
hind its accusations while being de- 
nied permission by Mr. Meese to 
release its report. 

The Waldheim investigation was 
beaded by the director or the Office 
of Special Investigations, Neal M. 
Sher. The Reagan administration 
:ied him 


has instructed him not to speak 


live office, “a man who was the publicly about his findings, but the 


HEALTH/MEDICAL 

SERVICES 


REOStBIB} NURSE DESIRES: Foreign 
relocation. Woman experienced 


aabeW. 

Coma* M.I. _ 
DQHR, Berkley. CA 9. 




Fwte. *U950 
91702 USA 


ear/U. J-IIY- Nature* source offer- 
ing He & wrSty. Guaranteed pin ft 
fresh. Harvested bam inpolimid tw- 


ain flora. Retard M age, Mmutg 
agaml Free fiterafure front P.O. Bax 
6243, G.CM.C- AwtnaSa 4217. 


LEGAL SERVICES 


IMMIGRATION TO CANADA 
ConatSon’niFnifirnfton lawyer, Nr. »dv 
ad MePtae a available for oorauno- 


htanbul Feb 6-9 Hotel Etap Marmara 


Damascus Feb 9-14 MericBen Hard 
Kuwait Feb 1*17 Mention Hotel 
Dubai Feb 17-21 Sheraton Hotel 
Kuala Lumpur Feb 21-25 Shangri-Lo 
Singapore Feb 25-27 GoodwoHi ftxt 
Mania Feb 27-Mar 2 Mandarin Hotel 
Hang Kong Mar 2-4 (lei 5-234049) 
Taipei Mar 47 Sheraton La Id 
Seoul Mar 7-10 (tel 7390621) 

Tokyo Mac HX12 New Otari Hotel 


INTERNATIONAL CLASSIFIED 
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LOW COST FLIGHTS 


ACCESS VOYAGES 


New Tort 
Son Fransco 
to» Angeles 
Altana 
Dallas 
Chicago 
Atom 
Boston 
Montreal 
Taranto 
Calgary 
Vancouver 
Jakarta 
Bdi 
Tokyo 


°”fB ss 

FI 500 
FI 500 
FI 600 
FI 600 
FI 495 
FI 450 
FI 300 
F965 
FI 130 
F2I95 
F2395 


RoundTrip 

F2000 
F3000 
F3000 
73000 
F3000 
F28VQ 
F2B50 
F240Q 
FI 605 
F10BQ 
F3705 
F3980 


F3890 F7390 

end more destinations _ 
Dueoanr on Id ft fewness daw 
Kates abject to mot£fkx*vns 
fesmeftons way apply 

Teh 11 } 4013 0302 or «2J 4494 
6 rti Prin Lescot. 75001 Paris 
Metro - RBI GwMet Las Hdles 


(Lie. 175.111]... and now 
ACCESS W 


New Ytxfc 
San Fronenaa 
Los Angeles 
Atlanta 
Mami 
Boston 


LONDON 

£125 £219 
£175 £270 
075 £270 
£155 £300 
£160 £240 
£135 £250 


Aldwych House. 71-91 AJdwvch. 
London WC2 JW- flM04 4 66 

Book now by phene wnh asMM wd 


DIVORCE IN 24 HOURS 

Mutual or contested actions, tow CN. 
Ha* O' DemnicDn Jtapublie. Far infor- 
mation, und 5175 jor 24-pogs booV- 
Irt/Smxftng ta Dr. F. Ganzrie^OOA, 
Bcv 65475, Wodwigton, DC 20035 USA 
T*h 202-462-8331 

fciililllft 


SERVICES 

HOUDAYS & TRAVEL 

YOUR MAN M WW YORK. Ptoiongl 
/ buuness fioben. No task too Stndj, 
large or unumd. Dawson, 122W.2C, 
NY; MY 10011. Tel. (212| 675-9338 

MALLORCA: Polo Petro tea front lu, - 
ury viOa. 4 double bedrooms, spectac- 
ular views ft pool avedobfe for sum- 
mer. Tet- UK Bl) 636-2236/ 3523569 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

INTERNATIONAL 

ESCORT 

SERVICE 

Head ofnae in New York 

330 W. 5Mi Sr, N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

ARiSTOCATS 

London Escort Sorvke 

3 SbouWran Street. London Wl. 

Al malar Credit Cards Accepted 

T* 01 256 0090 (3 ImesT 

12 noon . md/vgftf 

LONDON 

BELGRAVIA 

Escort Service. 

Tet 736 5B77. 


CAPRICE-NY 

Bco nLTr8£ml-' m 

LONDON 

ESCORT SERVICE 

10 KB4SMGTON CHURCH ST, W8 
TR: 937 9136 OR 937 9133, 

AH major credit earth flap ted. 

LONDON 

ACARDIA ESCOBTSjaVKE 

Tab 01-581 7026 

LONDON 

Portman Escort Agency 

67 Oaten Street, 

** ZURICH 558720 ** 

Private Tourism Guide Service 
CredH Card* Accepted 

London W1 

Tab 486 3724 or 486 1158 

AH mefc* a»da auapM 

LONDON ISABELLE FRENCH spool- 
ing Execute* fscorr Service. Kieghtv 
bndge. Telephone 01-235 0592 


HOLIDAYS & TRAVEL 


ITS TIME TO TtflNK OF 
YOU* HOUDAYS M CORSICA 
To rent; nice villa for 8/10 people, 
in 3 ha area. Magnificent mew, by the 
seaside, fully equipped July ft August 
FF25.000. Hof price June ft September. 
Wide for detot la S.CI. Lag 21, 

3 rue de lyeee. 21000 Mon, France. 

Tet 80 67 & 24 (after 6 pm). 


SKI CHA1ET LA CLUSAZ. Geneva I 
how. Besdent awcerge. All dtfes. 
Frwic* SO 02 36 25 /UIT0242 <02124 


HHXAS YACHTING. Yacht shorten. 
Write to Academav 23, Athens 
10671. Greece. 


HOTELS 


GREAT BRITAIN 


HOTB. NUMBER EIGHT 


a small luxury hotel , in 
London's Wes 


Zest End 

Excellence in comfort ft service. 
Single bedroom £41 JO + VAT 
Double or Twin £49.90 + VAT 
Rooms with fuB private fadlitiev 
Color TV. Direct da) phone. 
Hair dryary Coffee/Tea matery 
Substantial buffet English brec A fast. 


6ghf Emperor's Gate. 


South Kensington, London 5W7 4MN 
TeH>l-37&7516.Tlx ! 


9413498 exeait g 
Fax; 01-259-6153 


THE EXECUTIVE HOTEL 


I private 

Color TV. Direct M (firm. Hub dryers. 
Coffee-Tea matery Substantial buffet 
English breakfast. 

Sn3o £41.50 + VAT. 

Doom# or twin: £57-50 + VAT. 
57 Pom Street 

Krightsbndge. London SW1X OBD 
Tri.dT -581 ISi Tie 941347B eamt ft 
Fa. 01-259-6153 


HOTELS 


SWITZERLAND 


GENEVA 

RESOOtCE W FRANCE 

4 Ave. de France Qd-1 202 ‘Gene-re 
, Tet 0041 $2/31 14 79 
Beautiful, firs class, atr-condhoned, 
lesidenhd furrohed apartments end 
rtixfoa. FuSy equipped kitchen, 
defly maid service, 

DdBy end monthly ra 

Exrofcnt location. 


li-SA. 


TUDOR HOTEl New York S30 tocmj 
Fashionable EaS Side of Mcrhcnon 
near Uriiorf Nations. Peascndale 
cam. Ta h 2J2-98M800 or 600-221- 
12531. Tbr 422951. 


RESTAURANTS 

NIGHTCLUBS 


SWITZERLAND 


Ail vmre CAVEAU- PIRLY: Superb 
r. done- 


Swss style gourmet efimng. bci. 

ing, banquets and excrete parties. 
Summer len-oce. Lei rhe fern it/ Mciet 
serve you at the beautiful Au Vietu 
Coveou. II roe de ta G are, 1009 
Pu*r /Lausanne. 021 . 2B 27 49 


ARTS 


WANTS) TO BUY 

JAPANESE investors looking to hi/ ior 
CASH, french A American Imprestcn- 
oty Please send afl info ft sn«cs ro- 
Paintings. PO Boa ?49. Ratio Gty Sta- 
tion. New Y«*. MY 10019 USA; FM-. 
217360-1747; fh: 381120 


BOOKS 


YOUR LINK TO US PUBLISHING For 
courteous. bmwtedaMbfe attention 
to your new boot orders, write: 
BOOKSOUKCE. 15 Rorbury Si.. 
Kaeiw. NM 03431 USA or phone: 
603/352-3202 . 


BRITISH BOOKSHOP, FRANKFURT 

affen a wide selection of British f 
American books |olto children's]. Brit- 
ish tourist Dubficatiom. Mail order ser- 
nee- Germany only. Tef 06 ^- 230492. 
Boersenstr 17, 6000 Fraridurr'Ml 


COLLEGES & 
UNIVERSITIES 


VILLARREAL 
NATIONAL UMVBtSITY 


Fu*. oeaedted slate uravemiy. 45XKJ0 
siuaents cn campus. Cnfenng. non-rev- 
derjcl Master s mi Dodc* s degrees 
I noun er Irtemationd Program, to In- 
lerrictiond EducanoncJ Consultonrs, 
Z 175-3 Hrjripomt Zd. Suite 21 7-M. SneF- 
aile. Georgia 30278, USA 


EARN UMVERSITY degnxs wifcuig 
wart. Me ft oeudenw: e>penence. For 
evsiutown ft informanan forward re- 
sume lCr Pcafc Southern Unmnite. 
9561 W Pico Hvd.. Depr. 121. Los 
Angeles. CA 90035 USA 


PENPALS 


YOUNG MAN 33 YEARS OLD free 

ani rirsnodty staalaed. jpeafeng 
English and Pieneh end sharing witn 
roenos ?odfic Isljid per wise where 
c ccorrsc ciOoge lor expenmentd and 
operation i tanjre life has been boil!, 
-outa lite to correspond with young 
sensitive ocenmindre persons inter- 
ested m coulee harmony, spritud. 
psychic and parcpsychoto^cd re ■ 
ysa-ches, inrerdnneroionol c ont acts 
and wcrt toward ptaneiarv peace. 
Pies« contact 3. Let-). B P. 4857. 
Poreeta Tahiti. French Pahmem 


SOVIET: 

Nod to Bukharin 


CONTACTS WORLDWIDE.. .. 

Asian Cenroetj — USS5 

Fwopean Gsntoets.- US55 

Wotnfwide Con xts. - U5S8 

Business Contacts ,U5S5 

lntcs-mottcm ref Witte to. ML -Agency, 
Sc 2370. S473J2 H Sedro. Sweden. 


P&l FALSI FRS INFORMATION. 

C intact Vietotj Boi 85429. Holly- 


I'm d. CA VXh USA 


ESCORTS & GUIDES 


***** MADRID 

Ckxnaw Escort Service, leh 25990 02. 


* ZURICH * CAROLINE 

ESCORT SERVICE 01 / 253 61 74 


GENEVA * DESIREE* 

ESCORT SERVICE. 022/21 99 6) 


AMSTERDAM 2000 

ESCORT SBVKX (0) 20-911030 


GENEVA ESCORT 

SERVICE. Tab 46 1! 50 


SOPHS FRENCH SPEAKING Esron 
and Glide Service, Tel; 370 4067 
tondon. 


TOKYO 

Fnl Class Escarl .-' Guide Sennas. T«l 
351 27 71 


ROME CLUB EUROPE ESCORT & 

Gu>d» Serwe, Tet 06 ' 589 2604 or 
5fy> 1146 (from 4 pm m 9 3(1 pm) 


TOKYO EXaUStVEESCORT Strict 
Cards oaept-tdle Tel^honft Tokyo 
03 790 - 


ESCORTS & GLIDES 


• * n • LONDON ANGS2NA ••• • 

EjkLusiv* and Began! trip Escon Set- 
-nr b. Kn^hwbndgs. Tel. 531-24j0. 


LONDON BRAZIUAN ESCORT Ser- 
nor. Open seven days a wee*. !4ute- 
tnquot Tel; 01 723 


ESCORTS & GUIDES 


• MUNICH WELCOME • Mutofcnguat 
£sqan & Tie-^l service 1 davs a 
wee*. Cdl- 91 J3 74 


NEW YORK - LADY CINNAMON 

ssovt 5etnce ?l2-9»6-2^ Oedn 
Cards Accepted 


LONDON ORIENTAL GUIDE ard Es- 
cort sv nee. Cent-ol Lordon 
row. Tri: 0836 630650. 


FRANKFURT NUMBBt 

Escort Service. Tfl 069 > g4 4j . * et 
84 40 76 


I LADY DOMINA CLUB DOMA Escort 
Service TH» H-^eue r'jlicnd Tel. (01 
'(L601622 All credit cqtfc ocwpied 


► TOKYO 5B64674 

TOP rrtfOVTYOfJE Guide Age— < 
MuinSngLiri 


• > MUNICH 91 23 14 

ESCORT AND GUIDE AGEfiCf. Fne 
taie-du Serna 


LONDON AND HEATHROW rsco-t 
Ser wee. al mat credit cards ««=*- 
ed Tel: 749 gfej ?jfi 74.72 


i AMSTERDAM JASMIN AND JOYCE 

; Eko~ Se-n-.e Tet iO) 30-?t5 342 a 
I 20^i r - i62 Oedit car* accepted 


■ ■••• COFB4HAGEN 

SCOUT SERVICE. Oe* cards. Tgl 
19 45 I 78 15 88. 


COPBfiHAGEN •■••• 

E»:icu.e Escoit 5er.tce. 7 da-n a 
wee*. OesS" ccds T?l 194fl ?e)538 


GBWA DANY ESCORT 

and Guide Serves. Tet Genera 022 
35 60 23. 


COLOGNE + AREA. Bonn. Cuessel- 

dvt Trp Ere art S*nn«. nu.iiJiitij«^ 
Ter 0~ r • 21 6<> 52. 


*** LONDON LADY « ■ » ESCORT 

SetktaS London. Head? aw end 

•Seiwfct. V 01 7(R CWJ 


M3ai VIP E*wtAg«icy 2-461125 


* AMSTBSAM « Y&ffL BCORT 

end Gurd* Service (0) 20 - 6£7?0i a>; 
ntaiv credit cards accreted 


.MUNICH - ESCORT AND TRAV8. 

semi :e E-Tir.jjai Pleac coT: 08° 
73j5lil •» 


**.*• FRANKFURT 

ESCORT AND TSaVE SoT-ICE ret- 
069/6024 05 


MUNICH - HRST CLASS - GUIDE - 
■ Beet j”d rravel ser-iee. T$i : 089/ 
20' 10 2i anvwre tor all occasions 


IK BON V1VANIS Escort Setme. 
212-4599200 tire Me** Credit 
Cwes Accented 


(Continued from Page t) 
tion, a program that led to mass 
deportations, famine and milli ons 
or deaths, especially in the Uk- 
raine. 

To many. Bukharin has repre- 
sented an alternative to Statin's 
policies. Although he never en- 
dorsed democratic changes or a 
multiparty system, Bukharin ar- 
gued for a gradualist approach to 
communism. 

Rqy A, Medvedev, a Soviet his- 
torian and dissident, said, “If Bu- 
kharin had headed our party after 
Lenin, instead of Stalin, neither 
collectivization in its Stalinist form 
nor the terror of the 1930s and 
1940s would have occurred.” 

In contrast to Stalin. Bukharin 
rejected forced centralization and 
said the Soviet Union should “grow 
into socialism” by encouraging lim- 
ned private enterprises. 

A diminutive, learned man who 
lived in Western Europe and the 
Untied States in ihe Six years be- 
fore the Bolshevik Revolution. Bu- 
kharin befriended some of the very 
intellectuals persecuted by Stalin. 
He tried, unsuccessfully, to' save the 
poet Osip Mandelshtam from im- 
prisonment and execution. Boris 
Pasternak dedicated his poem 
“Yoiny” to Bukharin. 

Just before he u-as executed, Bu- 
kharin wrote a “last testament" 
that he instructed his wife. Anna 
Larina, to memorize and then de- 
stroy. In it. he appealed to future 
leaders for exoneration. 



Spadolini in Amo Accident 

The .UsKuucd Pros 

ROME — Giovanni Spadolini 
the former Italian prime minister, 
was hospitalized with broken ribs 
Friday after his chauffeur-driven 
car was hit by another at a Rome 
intersection. Doctors said Mr. Spa- 
dotini, 62, now president of the 
Senate, was in satisfactory condi- 
tion in Santo Spirito Hospital 


•International Herald Tribune has 
obtained copies of official corre- 
spondence from Mr. Sher outlining 
the report's conclusions. 

A letter on April 27, 1987. asking 
for Mr. Waldheim to be barred, 
said that the U.S. government had 
evidence showing that Mr. Wald- 
heim was involved in persecution 
such as ha n din g over civilians to 
the Nazi SchutzstaffeL, or SS elite 
guard, to be used as slave labor, 
mass deportations to death camps, 
deportation of Jews from Greece 
and Yugoslavia, mistreatment and 
execution of Allied prisoners of 
war and reprisal executions of hos- 
tages and other civilians. 

Mr. Sher disclosed in the corre- 
spondence that Mr. Waldheim's su- 
perior officer and his immediate 
subordinates had also been placed 
on the “watch list,” the Immigra- 
tion and Naturalization Service’s 
roster of people barred from U.S. 
entry. 

Mr. Waldheim could challenge 
the U.S. accusations by appealing. 
In the ensuing hearing, the Justice 
Department's report would be- 
come public. 

“1 wish he would appeal,” Mr. 
Rosenbaum said, “because there is 
so much evidence that has emerged 
from US. archives and would then 
become public in one batch." 
Much of the early material in the 
Waldheim inquiry came from ar- 
chives held by the United Nations, 
but. an Office of Special Investiga- 
tions source said, that is “only a 
pinch” of the body of evidence as- 
sembled for the U.S. report. 


By Keith B. Richburg 

Washington Post Senior 

HUE, Vietnam — After Viet- 
namese Communists briefly occu- 
pied this former imperial capital 
during the Tet offensive in 1968. 
nearly 3,000 people were found 
buried in mass graves, the victims 
of what Western accounts said was 
a systematic massacre. 

Twenty years later, while the 
Vietnamese authorities continue to 
deny that charge, there are signs 
that they are reassessing the Hue 

IcillingS - 

Army officers who helped lead 
the North Vietnamese assault that 
captured Hue for 25 days in 1968 
acknowledged recently that sol- 
diers under their command might 
have committed what erne officer 
called mistakes. 

Measured against the accusa- 
tions, and evidence, of thousands 
of planned executions by their 
forces, concessions of mistakes 
might seem s mall. Bui for the Viet- 
namese, who have never officially 
conceded the slightest fallibility in 
their fight to “liberate the South,” 
it seems an unusual shift in the 
official line. 

When two North Vietnamese 
battalions hoisted their flag over 
the stone gate of the citadel in Hue, 
they began an occupation that be- 
came one of the longest and deadli- 
est military actions of the Vietnam 
War. A visitor today is reminded of 
the violence by the bullet holes visi- 
ble in the narrow passageways and 
stone walls of the Forbidden City. 

Twenty years later, Vietnam soil 
has not given a full account of what 


mimisLs organized a campaign to 
eliminate the South Vietnamese ad- 


ministrative structure in Hue by 
offr 


executing soldiers and civilian 
dais of the U.S.-badked regime. 

According to a contemporary ac- 
count by a reporter for The Wash- 
ington Post. Don Oberdorfer, an 
eight-page plan for the assault set 
as a goal to “destroy and disorga- 
nize the enemy’s restrictive admm- 


UJS. and Smith Vietnamese propa- 
ganda, since no autopsies were per- 
formed, Vietnamese officials say 
most of the victims were killed by 
U.S. bombing or were perhaps 
in the cross fire of street 


There was no 
case of killing 
civilians 
purposefully. 9 

Nguyen Quoe Kbanh, 
Vietnamese eokrad 


happened during the Communist 
r.TheUil.! 


takeover. The U.S. government and 
accounts by Western journalists 
who covered the war say the Cbm- 


istrative machinery from the prov- 
ince and the district level to the dty 
wards, streets and wharves.” 

The account, in a book published 
in 1971, quoted witnesses as saying 
that after the North Vietnamese 
entered the dty, residents tingled 
out by local Communist agents 
were seen being marched down 
near-empty streets with their hands 
tied. They included U.S. diplomats 
and advisers, a Spamsb Jesuit, a 
German doctor and two French 
Benedictine priests, doe of whom 
was shot in the back of the head 
while kneeling. 

In the months after the occupa- 
tion, dose to 3,000 bodies were 
discovered dumped together in 
mass graves. Many had been shot, 
bludgeoned or buried alive. 

The Vietnamese have main- 
tained that talk of a massacre was 


Officials have said all the dead of 
Hue, including their own Commu- 
nist comrades, were hastily buried 
in common graves by retreating 
forces who had no time for proper 
burials, 

“There was no case of killing 
civ ilian* purposefully,” said Colo- 
nel Nguyen Quoc Khanh, who was 
then enmnrander in cfckf of the 
army unit that attacked the dty 
from north of the atari cl “Tfadse 
civilians who were killed were 
killed aeddentany, in cross fire.” 

The official poficy at the time, he 
said recently, “was to kill only peo- 
ple who earned a gun and pointed 
it at you.” Civilians who worked 
for the Saigon regime were to be 
taken away for re-education. 

But, he said, “some rank-and-file 
soldiers may have committed indi- 
vidual mistakes.'’ 

For citizens of Hue who lived 
through the occupation, the shift 
confirms what many already seem 
to know but appear cautious to 

discuss openly. 


The Reverend Nguyen Van 
.Catholic pries. 


Ngoev a Roman ,CL_. r 

said in an interview with two gov- 


"emment interpreters present that 
two Catholic priests ' 


at least two Catholic priests were 
among three taken away and exe- 
cuted by the Viet Coug during the 
occupation. 

“More than 3,000 people were 
killed altogether," he said. “Some 
were Irilleo under cross fire, some 
woe killed in die bombing, others 
were taken away and 


KIDNAP: 

UN Aides Held 


(Continued from Page 1) 

he was convinced the abductions 
were an error. 

“We expect the mistake to be 
rectified wry soon and that our 
colleagues will be released safe and 
wed,” he said in a statement “If 
events prove otherwise, however, 
we will have no choice but to con- 
sider a forced departure of all non- 
essential international staff from 
Lebanon field as a matter of urgen- 
cy-" 

In New York, the UN secretary- 
general Javier P&rez de CufcUar ap- 
pealed for the release of the men. 

No group claimed responsibility 
for the abduction, which came 10 
days after the kidnapping of a West 
German. Ralph Rudolph Schray. 
by pro- Iranian extremists, and 
three days after the killing of a 
French secret agent in Beirut. It is 
not clear whether the events are 
related, whether they are a reflec- 
tion of tensions between Iran and 
Syria over Lebanon or whether 
they are linked to the unrest in the 
Israeli-occupied Arab territories. 


States Facing Big Shifts 
In Congress in ’90 Census 


New York Tima Strict 

WASHINGTON — New York state is likely to be the biggest 
loser and California and Texas the biggest gainers when seats in the 
House of Representatives are reallocated after the 1990 census, a - 
study indicates. 

Among other things, the nmnber of seats a stale has translates into ■ 
voting power and influence in the House, distribution of money 
under a host of government programs and its strength in the 
Electoral College, which determines the outcome of presidential 
elections. 

New York could lose as many as 3 of its 34 seats, according to the 
study. California, whose 45-member delegation is the largest, would 
gain 6 seals. Texas may gain 4 seals, bringing that delegation up to 

The Census Bureau estimates California's 1987 population as 
27.663 millio n, up 16.88 percent from 1980. The bureau puts the 
Texan population at 16.789 million, up 18 percent, and that of New 
York at 17.825 million, up 1 51 percent 

The projected loss of seats for New York would be the largest of 
any state. Illinois, Pennsylvania, Michigan and (Mo are Hkdy to 
lose two seats each. 


BOTHA: Flan for Privatization 


APPLE: 

Profits at the Core 


(Continued from Page 1) 
government plans to privatize parts 
or all of the state-owned electric 
supply company, the national 
transportation system, the postal 
and telecommunications system 
and state-run industries such as Is- 
cor, the iron and steel manufactur- 


(Continued from Page 1) 
ages sales because Japanese con- 
sumers value prestige brands and 
are leery of buying anything that 
seems cheap. Mr. Van Eyck sug- 
gested that such thinking is a factor 
in Apple's pricing strategy. 

But one Apple salesman in Japan 
said that Japanese distributors had 
tried io convince Apple to let them 
sell the computers at a discounted 
price but that Apple has refused. 

“Apple’s attitude is that they 
don’t have to sell a lot of machines, 
they don’t have to compete with 
NEC.” said one salesman, referring 
io one of Japan’s largest computer 
and electronics producers. “They 
say they are a ‘prestige' product 
They want to be more like a BMW, 
not a Toyota." 

In Japan, the list price for the 
Macintosh computer is 398,000 
yen. or about $3,100. An English- 
language machine with otherwise 
similar capacity sells in the United 
States for $1,400 w S 1.500. “If we 
could lower the price to 298,000 
yen, I think at that price we could 
be a mass-market machine.’' one 
Apple salesman said. 


t state companies will be sedd 
to private interests, and public 
stock will be issued. 

Mr. Botha stressed that the pro- 
ceeds of the privatization progr am 
would not be used to finance cur- 
rent expenditures. He specifically 
mentioned the use of the capital 
funds for the development of <mn^n 
industries and businesses by the 
Industrial Development Corp. and 
the Small Business Development 
Corp., which has been active in 
promoting black entrepreneurs. 

The shift away from Afrikaner 
Socialism toward the kind of free 
market takeover promoted by 
Prime Minister Margaret Thatcher 
in Britain appeared to take into 
account the long-held contention 
by many economists that South. Af- 
rica can never achieve stability 
without bringing the black major- 
ity into the economic mainstream. 

Mr. Botha said the government 
also was considering expanding 
trading licenses fra: black business- 
men and opening more central 
business districts to -black mer- 
chants. 

Mr. du Plessis, in briefing report- 


ers, also said that an indirect result 
of the privatization would be in- 
creased opportunities for blacks. 

“Democracy has a price," he 
said. “Dictatorship is cheapest, but 
that’s not the way we want to go" 

Neither he nor Mr. Botha esti- 
mated how much would be spent 
for better living standards and edu- 
cation for blacks and for creating 
business opportunities fa them. 

Since the declaration of a state of 
emergency in June 1986, after un- 
precedented social and political 
upheaval the government has* A 
stressed that its top three priorities* 
are a restoration of order, inmrov- 
ing the quality of life for blacks in 
segregated townships and imple- 
menting gradual political reform 

through negotiations with the black 

majority. 

Mr. Van der Merwe denied sug- 
-gestiocs that the government had 
retreated cm its commitment to re- 
form in the face of a growing 
Jenge by the far-right Conservative 
Party, which in a whiles-only elec- 
tion Iasi year became the official 
opposition m Parliament. 
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Haziol Proposes a Cease-Fire ? 

Rotten 

BANGKOK — - Vietnam has 
proposed a cease-fire in border 
hostilities with Oma-on the Lunar 
New Year, which falls on Feb. 17, 
but Beijing has not responded, the 
Hanoi radio said Friday. 
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Of Greeks 

. I'Mcd hjn.% InrrmanwkU 
■ ■i-AKkARA — The Turkish gov- 
cnuncmhas lifted a 24-year f retie 
on Greek property apa assets in 
Turkey, the Foreign Mimstry an- 
aoanced Friday . . 

;. A .ministry spok esman . Inti 
Bata; said the move resulted from 
last weekend’s meeting between the ; 
Greet and Turkish prune mimsten 
at an economic conference' in Da- 
vos, Switzerland.- 
■ "The positive atmosphere creat- 
ed after Davos is very much related 
to tins 'dedsion, 1 * - Mr. Bam said. 
;No Greet can now say he’s lost so 
much money because property and 
assets have been blocked by the 
Turkish govemmcnL” 

* The 1964 Turkish decree had 
preventing Greek properties m 



Rabin Sizes Up a Foe Bom of Despair 
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(rom being taken ait of the coun- 
try. Mr. Bam said 
: Nearly 3,000 Greek-owned 
buildings, worth S300 minion, are 
affected, the Istanbul newspaper 
Milliyet said. The value oTcash 
holdings is not known. 

“One can now speculate that 
Turkey is looking for a beau geste 
from Greece," Me. Batu said, “for 
example, lifting its block on Tur- 
key's attempts to be a foil member 
of the Eoropean Comniiiiuiy." 

Turkish fiewspapershave specu- 
lated that before the end of the year 
Prime Minister Andreas Papan- 
dreou of Greece will lift objections 
to Turkish membership in the EC 
following tus inerting with Prime. 
MiaistaTurgmOnlafTtiitay. .. 

The meeting was die first be- 
tween leaders rtf the two countries 
since 1975, when Conmiginc Kar- 
amanlis <rf Greece and Botenc Ece- 
vit of Turkey met at Montreus, 
Switzerland. 

‘ ‘Mr. Papandxeou and Mr. Ozal 
also agreed to establish a “hot line" 
telephone link between their offices 
apd wih create two commrilees to 
promote economic tis and im- 
prove relations. 


1988 Budget Bill 
Advances in Italy 

Reuters - ■ 

ROME-^The Chamber of Dep- 
uties approved a battered 1988 
, budget nutRiday in a vote vital for 
survival of the frml five-party coaE- 
tkm government. V : . 

- Poutiaans saiir a defeat would 
have tnrant the almost cenun res- 
ignation of the six-month-old gov- 
ernment hrfzded- by' Giovanni 
-Gena. Thtf ubfc war 331 to 263.' "• - 


By Francis X. Oines 

.\ch York Timet Semce 
TEL AVIV — Palestinian rioters 
have been winning the public-rela- 
tions battle against Israel in the 
world press. Defense Minister Yitz- 
hak Rabin says, adding that the 
army is confronting something new 
and complex: a widespread upris- 
ing bom of decades of Palestinian 
frustrations. 

“By a collective wisdom, not by 
instructions," said Mr. Rabin, pay- 
ing a surprising, near-sympathetic 
tribute to the roots of the wick- 
spread protest on Thursday even as 
he vowed to maintain the army’s 
methods for defeating iL 
“It came as the result of frustra- 
tion. of despair." be said in his 
familiar, doleful tone, the field gen- 
eral coolly estimating the mind of 
his adversary — tire throngs of 
rock- throwing Palestinians protest- 
ing their grievances. 

“Practically the whole world 
didn’t give a damn," be said, sum- 
marizing the 40 years of the Pales- 
tinians’ pli gh t, 

After decades in his country’s 
limelight. Mr. Rabin re mains the 
introverted patriot, a man whose 
sad face can brighten in gratitude 
vw»Bai A»n»Sf.yoATi*es a i the ironies of surviving at all in 
i the West Bank. this rock-hard land. “In this region. 
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farad's defense minister, Yitzhak Rabin, right, tounng a market in Nablus in the West Bank. this rock-hard land. “In this re 

U.S. Mideast Mission Draws Skepticism 


I would not advise anyone to be- 
come perfect," he said with a smile 
of the daily criticism he faces. 

Mr. Rabin’s demeanor is charac- 
teristically watchful these days as 
he makes field visits to adamantly 
resistant Arab villages where he 
bolsters the troops he finds young 
and inexperienced in the subtleties 
of civil polk* work. 

For all his insistence that Israel 
will prevail even in the public-rela- 
tions battle, by being unflinching 
and measured in using necessary 
force, the minister can alternate to 
a quiet analysis erf the unrest in the 
rock-throwers’ eyes. 

He cites whai he discerns as the 
Palestinians’ long-building frustra- 
tions with their own guerrilla mili- 
tants in the Palestine Liberation 
Organization: with Arab govern- 
ments’ failure to cotne through on 
their dramatic vows of deliverance; 
with the cycles of promises of dip- 
lomats from Moscow to Washing' 
ton. and with the firmness of the 
Israeli government itself. 

As Israelis try to fathom the new 
leadership behind the unrest, Mr. 
Rabin says he feds that once the 
protest erupted, local leaders came 
to realize the favorable publicity in 
not using gunfire in fighting the 
soldiers. Militants like tire PLO, he 


said, then had to catch up with this 
movement as it continued. 

“1 said ‘beating’: I should have 
said ■hilling,' " Mr. Rabin said, 
fairly sighing in retrospection at his 
use of the phrase “force, might, 
beatings” last month, in summariz- 
ing the government’s policy toward 
violent protesters as the military 
de-emphasized gunfire in favor of 
clubbings. 

But Mr. Rabin says Israel apolo- 
gizes not at all for a' policy that he, 
more than anyone else, personifies 
as the weary but resilient strategic 
veteran of all the nation’s major 
battles, including the current two- 
month-long struggle for the streets 
of the occupied territories in whidi 
Israeli gunfire has taken more than 
40 Palestinian lives. 

“The backbone of whatever we 
have done and succeeded was when 
we have no choice," he says. 

"What options are open to us?" 
asks this son of Israeli pioneers 
from Russia. “To give in? To run 
away? It will encourage more vio- 
lence, more trouble." 


It is only natural that he absorb 
international criticism as “the 
lightning rod,” said Mr. Rabin, 65, 
who resigned as prime minister in 
1977 after he and his wife were 
found maintaining illegal bank ac- 
counts in Washington, where lie 
bad served as Israeli ambassador. 

Mr. Rabin's being singled out 
from abroad for criticism allows 
Israel's ruling coalition politicians 
a bit more breathing room over the 
“iron fist” policy. Prime Minister 
Yitzhak Shamir made a remark at 
feast as harsh as his defense minis- 
ter’s — urging “the Tear of death" 
be put back into Arabs — but it is 
Mr. Rabin who is the focus. 

“He’s taking the heat for all of 
them, being rough,” a ranking gov- 
ernment politician said. 

Mr. Rabin takes care to point 
out. however, that the burden is 
ultimately for the politicians. “It 
cannot be solved by force.” he said 
“Israel with all its ought cannot 
impose its will in a way that will be 
considered a solution." 


By Jonathan C. Randal 

Washington Post Service 

PARIS — Even before the State 
Department's leading Middle East 
spenafisf. Assistant Secretary of 
State Richard W. Murphy, left 
Washington on a new mission, Eu- 
ropean and Arab officials privately 
expressed skepticism about his 
chances of reviving the stalled 
Arab- Israeli peace process. 

They cited the long history of 
dashed hopes for settling the dis- 
pute, the tuning of the mission dur- 
ing the final month* of the Reagan 
administration and tire absence of 
a dear understanding of what Mr. 
Murphy will be proposing to end 
Palestinian protests against Israeli 
occupation of the West Bank and 
Gaza Strip. 

British and French officials, usu- 
ally consulted on such important 
US. initiatives, said privatdy that 
the United States had not kept 
' them informed this lime. 

They and Arab officials suggest- 
ed that the Reagan administration 
may be motivated by a desire to 
give an impression of movement 
sufficient to prevent the Soviet 
Union from ^wiring inroads in the 
Middle Earn. 

With the disturbances in the Is- 
raeti-occnpied territories showing 
no sign of subsiding, some Arab 
officials and analysts say they are 
convinced that the situation must 
get worse before it can get better. 

Thir deadlocked coalition gov- 


ernment in Israel, they say, has yet 
to fed enough pressure from the 
unrest to allow Foreign Minister 
Shimon Peres, who favors an inter- 
national peace conference, to over- 
come Pr u ne Minister Yitzhak Sha- 
mir’s refusal before general 
elections in November. 

Jordanian officials accompany- 
ing King Hussein on a visit to Pans 
this week said that the special U.S.. 
envoy, Philip C. Habib, had “hint- 
ed" last Saturday in Amman at a 
U.S. willingness to accept an inter- 
national peace conference. The 
meeting would be held under the 
aegis of the United Nations with 
the participation of the Soviet 
Union and other permanent Secu- 
rity Council members. 

Such a conference is (he bedrock 
of Jordanian diplomacy and has 
the backing of the main Arab pow- 
ers, whidi Hussein feds he must 
have before any negotiations with 
Israel But these Jordanians cau- 
tioned that h was “anmly too ear- 
ly” to tell how serious Washington 
is about holding such a conference. 
The United States and Mr. Shamir 
have opposed the idea in the past. 

The Jordanian officials said Mr. 
Muiphy’s stop in Damascus could 
be crucial because President Hafez 
al- Assad of Syria would have to 
approve any deal involving Hus- 
sein in peace negotiations. 

“The king is a careful and pru- 
dent leader who is on good terms 
with almost everyone in the Arab 


world and who does not want to be 
the first one to say no to the Ameri- 
cans,” a Syrian source said, sug- 
gesting Hussein would prefer not to 
be seen rgecting U.S. initiatives no 
matter what his reservations. 

The same sources quoted Mr. 
Assad’s right-hand man. Vice Pres- 
ident Abdul Halim Khaddam. as 
saying: “There are so many pro- 
jects and initiatives that it is not 
advisable to take a stand. Let’s wait 
and see." 

Mr. Assad is known to want im- 
proved relations with Washington 
despite his suspicions of the Rea- 
gan adminis tration and Secretary 
of State George P. Shultz. Those 
suspicions date from the Israeli in- 
vasion of Lebanon in 1982 and lat- 
er unsuccessful U.S. efforts to en- 
list Mr. Assad’s agreement for what 
Damascus denounced as a separate 
peace between Israel and Lebanon. 

But Syrian sources said that 
sending Mr. Habib back to the re- 
gion was likely to revive Mr. As- 
sad’s suspicions of the envoy who, 
in the early 1980s. was a roving 
regional ambassador. Convinced 
that Mr. Habib misled him into 
thinking Israel would honor a 
cease-fire during the fighting in 
Lebanon in June 1982, Mr. Assad, 
in effect, declared the UJS. envoy 
persona non grata. 

Moreover, Syrian soirees said 
suggestions in Washington that 
Mr. Murphy, a former ambassador 
to Damascus, would shuttle be- 


tween Israel and Syria were likely 
to recall Mr. Assad's disillusion- 
ment with similar shuttle diploma- 
cy by Henry A. Kissinger after the 
1973 Arab-Israeli war. Mr. Assad 
believes that those negotiations set 
in motion the separate peace be- 
tween Israel and Egypt that has left 
Syria as the only major Arab mili- 
tary power facing the Jewish state: 

For these reasons, the sources 
said, Mr. Assad would prefer a U.S. 
mission to Damascus alone. 


Iranians Attack 
Another Tanker 

The .ItsuciaieJ Pres* 

MANAMA, Bahrain — An Ira- 
nian vessel attacked a Panamani- 
an-flagged supertanker in the 
southern Gulf early Friday morn- 
ing. shipping executives said. 

They identified the vessel as the 
163.035-ton Tavistock and said a 
small fire had broken out but had 
been extinguished by the crew. No 
injuries were reported. 

Lloyd's of London and the Gulf- 
based shipping executives said the 
Tavistock was attacked off the 
southern Gulf emirate of Dubai. 
On Thursday, an I ranian tanker 
raided by Inroi warplanes was 
ablaze in the Gulf, and a Greek- 
owned freighter crippled by Irani- 
an gunboats sank while under row. 


ISRAEL: 

The Settler Factor 

(Continued from Page 1) 
neighbors in prayer for the wound- 
ed seuler. while' in an office next 
door a few community residents 
signed oul Uzi submachine gun* 
for their own daily guard duty. 

Efrat has been built as a hand- 
some hillside suburb in biblical Ju- 
dea with plans to grow to 30,000 
residents. On Friday morning, set- 
tler housewives were preparing spe- 
cial Sabbath meals at which the 
soldiers, family men from activated 
reserve units, were to be the fea- 
tured guests. 

Rabbi Riskin said he was 
alarmed about several thing * —the 
night's news and the rumors, the 
threat the unrest poses to his pet 
project for a joint Arab-Jewish 
medical dispensary, the “media 
distortion" be says he feds is un- 
fairly building U.S. sympathy for 
the Palestinian protesters. 

“Not to say there isn't an objec- 
tive problem," be said of Palestin- 
ian grievances. “Morally and ethi- 
cally, we’ve got to scream." 

Critically missing from a full ac- 
counting of the latest unrest, the 
rabbi said, are such historic events 
as the massacre of local Israeli pio- 
neers 40 years ago by Arab ma- 
rauders, as well as the creation of 
the first extensive school system for 
Palestinians by the Israelis. 
“They're using those universities 
now as a hotbed against us," he 
said. 
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OPINION 


PlikUrd With Tbe Nr* YoHiPnondThr VattofitaB FM 


Cutting Off the Contras 


Rejoice* but Beware 

By an eight-vote margin, the House of 
Representatives has given a deserved re- 
buke to President Reagan's failed policy 
toward Central America. The majority 
told Mr. Reagan, in effect, that they 
and the people they represent believe he 
has been pursuing a war without end in 
Nicaragua, not peace. Accordingly, the 
legislators disapproved the administra- 
tion’s plan for renewed aid to the contras. 

Yet if the heart rejoices at the verdict, 
the mind cautions agamst swallowing a dif- 
ferent brand of simplicities. Whatever is 
wrong with the contras, their presence ap- 
pears co have abetted a regional peace plan 
— ■ a point ignored or played down by Dem- 
ocratic opponents of Mr. Reagan's war. 

While the absence of a workable admin- 
istration policy gave President Oscar Arias 
S&nchez of Costa Rica an opening Tor his 
peace initiative, the contras provided the 
incentive. To demonstrate that they under- 
stand both parts of this equation. Demo- 
crats in Congress now need to come for- 
ward with a new legislative proposal. And it 
looks as if one is on the way. 

The Democrats, by rejecting the contra 
war, risk much of the b lame in the Novem- 
ber elections if the Arias plan collapses. But 
they were in a box: Voting to put the 
administration's aid in escrow would give 
the contras every incentive to wreck cease- 
fire negotiations. Conversely, disowning 
the rebels completely could embolden the 

Managua on Probation 

Congress has again changed its mind on 
the contras. First, in 1981, it said yes, then 
□o, then yes and now no again, despite a 
ferocious dosing charge by President Rea- 
gan. Congress has not shrunk from support- 
ing other anticommunist insurgencies, but 
it has shown a deep ambivalence about this 
one. We understand why, having ourselves 
come only lately to supporting contra aid — 
because the Central American peace and 
democracy plan created a bargaining con- 
text in which military pressure had its uses. 

There will now be as clean a test as there 
ever is in these matters of whether the 
Sandinists have been making political con- 
cessions in part because of the contras or, as 
a congressional majority evidently believes, 
strictly because of the urging of their fellow 
Latins. The argument was that further mili- 
tary aid to the contras would deter the 
Sandinists from fulfilling their democratic 
pledges, whereas denying such aid would 
spur the Sandinis ts on. Now we shall see. 

The administration is looking for other 
ways to keep the contras going. It is a quest 
burdened by the general alertness against 
the official end-runs made when Congress 
halted aid back in 1984, and by the general 
fatigue. The contras stockpiled some sup- 


Sandinists to default on promises later on. 

House Speaker Jim Wright senses the dan- 
ger and says he wiH propose; by tbe end of 
the month, a package of a few million doQars 
a month in aonletb3l aid — food, clothing 
and medicine; It would be adminis tered by 
an agency like the Red Cross. This approach 
would bring the United States into compli- 
ance with the Arias plan's prohibition on 
foreign aid to anti-government insurgents. 
And by spreading the aid over several 
months, it would maintain some contra pres- 
ence as leverage on Managua. Congress is ill- 

suited to micro-manage policy, but it is bet- 
ter suited than an administration whose 
deceptions and blunders have put lawmakers 
in the awkward position of bong unable to 
trust the Sandinists or tbe White House. 

Even as the House voted, a former senior 
Panamanian official opened a whole new 
room in a chamber of horrors. JosA Blan- 
ddn, once an adviser to Panama's military 
leader, described a secret White House 
plan, which was never executed, for faking 
the delivery of Soviet-bloc arms to Salva- 
doran guerrillas and blaming Nicaragua. 

In Mr. Blandon's words, Lieutenant Col- 
onel Oliver North and the former national 
security adviser John Poindexter “handled 
the contra operation like a dictatorship. 
... If you supported the contras, you could 
do anything.’' That is the relentless admin- 
istration attitude that has now led Con- 
gress, finally, to say no. It Teels good to say 
so, but that cannot be the last word. 

— THE NEW YORK TIMES. 

plies against an aid cutoff. But there can be 
little doubt that a militarily one-sided 
“peace" is coming in Nicaragua. The real 
question has always been whether reason- 
able. let alone irreversible, progress toward 
democracy is also coming. Congress has 
ensured that the answer will emerge exclu- 
sively on the diplomatic track. 

House Speaker Tim Wright says Congress 
would reconsider contra aid if the Sandinists 
were to “misbehave in extreme ways." Presi- 
dent Oscar Arias Sanchez of Costa Rica, 
principal author of the peace plan, says that 
in such circumstances be would go to the 
Organization of American States and ask it 
to commission a military rescue mission 
by ... the United States. Can anybody real- 
ly imagine cr anking the contras back into 
operation, or sending in the marines? It's 
easier to hope things won’t sour. 

Whether Nicaragua is “lost" or “won," 
there will be a hot debate about iL Mean- 
while, the democrats of Nicaragua deserve 
everyone's urgent attention. The adminis- 
tration's appeals for them are sometimes 
regarded as suspect and dismissed as too- 
fervent anticommunism. Let Congress and 
other policy critics lead the band insisting 
that the Sandinists make good on their 
promise of a political opening. 

— THE WASHINGTON POST. 


The Mangy Cat Gets Out 


The Congressional Budget Office has let 
the mangy cat out of the bag. Instead of 
behaving as the president and Congress said 
it would, bolding steady this year in the S 140 
billions, falling to the $1 30 billions next year, 
the deficit wall rise this year to S157 billion 
and to S176 billion in fiscal 198 9. 

Tbe bad news is a combination of two 
things: the timorousness with which tbe two 
sides finally went at the deficit last winter, 
and a likely weakening of the US. economy. 
The main point of the budget office's esti- 
mates is that the deficit reducers are running 
out of time. The problem is not so much with 
the political calendar as with the business 
cycle. Sooner or later, there will be a reces- 
sion. The recession, even more than the pre- 
monitory weakening of the economy that the 
budget office and most other forecasters now 
expect in the year ahead, will simultaneously 
increase the deficit and make the deficit 
impossible to fight, since fighting it would 
only weaken the economy further. The defi- 
cit and tbe dependence cm foreign capital 
which it bespeaks will thus become institu- 
tionalized. That is the real problem. 

Tbe Reagan administration, in the budget 


it will submit later this month, will not recog- 
nize or take any precautions against the 
gloomy reality the CBO foresees. Its cheerier 
forecast wiD allow it to show the deficit 
declining to the relatively comfortable levels 
agreed to by tbe president and Congress last 
year. If that turns out not to happm — if the 
deficit moves up again — well, this adminis- 
tration will be safely gone and someone else 
will have to do the salvaging. 

Congress cannot afford to be so blithe; it 
will not be gone. But it may not be up to the 
choice it now faces in this election year. 
That choice is to accept and act on the likely 
truth as told by its own advisers, or fall back 
on the pillow of puffery the administration 
is proffering, which even some people in- 
side the admi nistration wiH ted you private- 
ly they barely or do not believe. 

If it does the former, Congress will either 
have to acknowledge the deficit is going up 
or find new cuts. Most people think it is 
likely instead to look the other way. To take 
such knowing refuge is tbe ultimate degrada- 
tion of the budget process. What they gain 
will not begin to equal what they destroy. 

— THE WASHINGTON POST. 


Other Comment 


Let the Winnowing Begin 

Iowa is billed in the politicians’ almanac 
as the Great Candidate Winnower. This 
year's likely Democratic wmnowees: 
Bruce Babbitt, Gary Hart and Paul Simon. 
Jesse Jackson may not do well, but he 
should pick up enough white support to 
mildly impress the media. 

Media impression is what this odd caucus 
system is abouL Its results have minimum 
delegare impact on the nomination but give 
the media their first more-or-less hard news 
to touL The trick for a candidate is not to 
win but to beat that old press devil. Expec- 
tations. We media wretches set up a straw 
man of expectations and are transported 
when someone topples him. 

On the Republican side, it's been a (wo- 
man race right along, with Pat Robertson 
the wild card. If Bob Dole, as expected, 
wins Iowa going away, the test wflJ be 
whether George Bush can hold his long lead 
in New Hampshire and the South against 
the media firestorm that is sure to result. 

How much all this has to do with presi- 
dential qualifications is another story. The 


fascination is undeniable, but if relevance 
is your thing, hard cheese. 

— Syndicated columnist Jim Fain. 

A Long Leap to EC Unity 

The European Community has five short 
years to leap from the ridiculous to the sub- 
lime. Its citizens are being told that by the end 
of 1992 they wiU belong to a sot! of European 
heaven in which neither physical nor commer- 
cial barrier will divide them: a genuine com- 
mon marker What a contrast with the purga- 
torial reality of 1988: a bankrupt Community 
still squabbling over the amount at its budget 
pocket money, and about bow to stop putting 
two-thirds of it into the pockets erf moaly rich 
fanners. Tbe ECs emergency summit in Brus- 
sels [on Thursday and Friday] is an unlikely 
launching point for the gigantic jump to 1992 

What if there is deadlock in Brussels [and 
at tbe Hanover summit in June]? The Com- 
munity's kitty then will be empty. So long 
as the Community cannot tame its farm 
spending, the heaven promised for 1992 will 
be every comedian’s joke. 

— The Economist ( London j. 
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r ANOTHER dead skunk! Such a clever doggie , Eddie!’’ 


Reagan Can Turn His Defeat Into a V ictory for P eace 


S AN JOSE, Costa Rica — Tbe life 
or death, freedom or tyranny, 
peace or war talk that led np to the 
House of Representatives' vote 
against more aid to the Nicaraguan 
contras Wednesday sounds vastly 
overblown in Central America. 

Even before the vote, it was dear to 
well-informed people here that the 
war in Nicaragua is not going to end 
all of a sodden, nor are the Sandinis ts 
suddenly going to pack np and make 
way for a democratic government. 

What is going on in the context of 
the Arias peace plan is an intricate, 
subtle process aimed at es tablishing 
peace in the region and thus provid- 
ing a chance for democracy. Nothing 
is guaranteed except that more fight- 
ing means more misery. But a com- 
plex system of pressures is bong built 
in the effort to reverse the tide. 

The House vote is an important 
contribution to these pressures, re- 
ducing tbe excuse Washington has 
been giving the Sandinists to blame 
all their troubles on the United 
States. A lot of nonsense was ex- 
pounded in the attempt to influence 
the vote beforehand by making it 
sound utterly decisive. In fact, it 
was one more step in what win con- 
tinue to be a fairly long struggle. 


By Flora Lewis 


Presumably, Congress will defiver 
on its promise to provide non-muni- 
tions aid to the contras so that if a 
cease-fire can be negotiated they will 
be more able to make the transition 
from military to political organization. 
However mistaken U.S. involvement 
may have been, the United States can- 
not simply switch gears and dump the 
people it helped recruit. 

There is no serious evidence that 
the military pbatiwiy. to the Sandin- 
ists was the dominant factor in mov- 
ing them to the political concessions 
that have been extracted so far. The 
fighting may have exerted some influ- 
ence, but it also served to mobilize 
many Nicaraguans in an anti-Ameri- 
can cause and reinforce the argu- 
ments of the mOSt militan t. 

More important in making the San- 
dinists begin to negotiate and start to 
liberalize is the desperate mess they 
have made of the economy, support erf 
tbe peace plan by the rest erf Central 
America and many other countries, 
and Soviet warnings that they have 
no blank check from Moscow. 

Officials and economists in Costa 
Rica who know their neighbor believe 
the civil war has hurt Nicaragua's 


economy, but not nearly so much as 
the Sandinists" mismanqgwnen t and 

terrible policy. They point otn that El 
Salvador is doing much better al- 
though its civil war has been far more 
destructive; it has got less aid from the 
United States than Nicaragua from 
the Soviet bloc, and spends almost as 
much of its income cm the roDiiary. 

The threat of isolation within the 
region is both a real pressure and an 
opportunity for Managua to present 
concessions as part of a common re- 
gional program, not bowing to the 
demands of tbe United States. 

Just what the Russians have told 
President Daniel Ortega Saavedra is 
not clear. But despite what a defector 
and Defense Minister Humberto Or- 
tega Saavedra said, there is no sign 
they have made any promis es for a 
huge military' bnDdup. Instead, they 
seem to be leaning rather hard cm 
Managua to seek a political solution. 

Of course, this is not because the 
Russians do not want the Sandinists 
to stay in power. But they do not 
want to pay an escalating price for iL 
either economically or politically, in 
their much wider effort to stabilize 
relations with Washington. Signifi- 


cantly, Moscow does not call Nicara- 
gua a “socialist country” but rally 
“socialist-orient ed." Tins is a way of 
saying that Moscow is not committed 
all out to keeping a Marxist-Lemnist 
re gime in power if it cannot pull its 
own w eigh t, in contrast to Kremlin 
policy toward members of the bloc. 

All this is working to contain San- 
dinist ambitions more than the con- 
tras do. It will not bringthem to “cry 
ancle," as President Reagan once 
said was his ambition. No victorious 
revolutionary chooses to abdicate. 
But it is f rating the contest into the 
political arena, the only one where 
there is a hope of solution. 

That is why the House vote is to be 
applauded as another chance for the 
difficult pace process. Rather than 
gnashing his teeth at a tactical, per- 
sonal defeat, Mr. Reagan should see 
h as a call to move administration 
policy away from a futile, bloody 
military dimension only and broaden 
it into a political and economic strat- 
egy that meets the real problem. 

He has walked away successfully 
from defeat before. He can againif be 
can exchange his obsession with the 
contras' guerrilla war for a policy erf 
full support for the peace plan. 

The New York Tones. 
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Europe 1992: WiU the WaUs Come TumbUng Down?. 


F RANKFURT — “We Europeans always 
think we're different — that’s one of our 
problems," lamented Derek Abell, a professor at 
a Swiss-based business management school 
The differences — in national pride, style, cus- 
tom, wealth — have held Europe back in its effort 
to match U.S. and Japanese success in creating 
jobs and markets, especially in high technology. 

Thus, the buzzword one hears on the continent 
today is “Europe 1992," a high-powered effort 
launched by the European Community in Brus- 
sels to create a single, integrated European mar- 
ket of 320 million souls by that year. 

Despite the trappings of a 12-nation common 
market, the EC remains a collection of mostly 
small and medium-sized countries that compete 
against one another as much as they collaborate, 
hr 1981, EC members agreed to cut back surplus 
sled production. But they bad gotten into that fix 
by senselessly competing against one another with 
reckless additions to capacity. 

Some Americans thmk a Europe 1992, with 
reduced or abandoned internal boundaries, might 
be more inward-oriented, with a protectionist 
“outer walL" Many Europeans scoff at that idea. 

The European Community was established 30 
years ago- But despite progress in cutting tariffs 
and “harmonizing (an oft-heard word that means 
covering up differences) conflicting rules, true 
unification nas been a wistful dream. Remaining 
internal barriers and red tape make a mockery of 


By Hobart Bowen * 

the “common" nature of the European market 
Why should the Europe 1992 effort succeed 
where other such hopes have failed? According 
to the ECs commissioner for competition, Peter 
Sutherland, the EC has now adopted majority 
rule, “which means that individual governments 
can no longer stop a single European market." 

A recent survey by a British newspaper. The 
Independent found that 87 percent of French 
companies have incorporated Europe 1992 into 
their planning, against only 28 percent in West 
Germany and smaller percentages elsewhere. 

Yet Mr. Sutherland insists that Europe 1992 is 
on its way : Of 300 obstacles to unity that had been 
listed on Jan. 1, 1985, 70 have been cleared up. 
And he predicts the rest will yield to negotiation. 

But the r emaining issues are tbe tough ones, 
notably indirect taxation. There are as many tax 
systems as there are European states. And regula- 
tions differ widely on banking, mergers, takeovers, 
labor law — everything imaginable 
European businessmen and bankers thus see 
themselves drifting ever further behind their 
American and Japanese competitors — and they 
want something done about il That is the force 
breathing life into the Europe 1992 effort 
In a unified market, Europe would adopt truly 
competitive rules within its borders. For example. 


Mr Suthfriand and his cofleagues are determined 
to end the air-transport cartel that has dominated 
European aizianes for 30 years, charging outra- 
geous fares fra short flights within Europe. 

Another delicate issue is state aid — subsidies 
or tax benefits in individual oountries for dodin- 
ing industries such as textiles and shipbuilding. 
In a Europe 1992, sudt handouts would have to 
be authorized by the EC in Brussels. 

“This is touching the nerve end of national 
sovereignty," Mr. Sutherland conceded at the 
recent World Economic Forum in Davos. Swit- 
zerland. But be said he can envision a Enrope in 
1992 in which, say, a German company would be. 
free to operate across its borders, in Ranee or 
Switzerland, with only its home-country regula- 
tions in force. That might drive a less-efficient 
company out of business. And company mergers 
withm a single country (over a certain size), 
would require European Community control 

It is difficult formany to believe that nationalis- 
tic European governments wiH be wfflmg by 1992 
to let companies move freely across their borders, 
much as U.S. companies operate in the 50 states. 

But that is what Mr. Sutherland and his fellow 
commissioners are driving for, and they befieve 
they are already dose with financial sector com- 
panies such as banks and insurance companies. 

His audience in Davos was more skepticaL 
Said one exporter. “JH befieve it when I see it.” 

The Washington Post 
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If It Has to Be Done Like This, Let the Iowans Do It 


D ES MOINES— It is at last lime 
for the American people to 
have their say, and this is as good a 
place as one could find for them to 
start picking a president. 

Were it latto me, this is not how it 
would be done. I would happily go 
back to the kind of nominating sys- 
tem the United Stales had -in I960, 
the first campaign I covered. There 
were a few primaries, really only a 
half-dozen of any consequence, 
spaced far enough apart so the voters 
could learn a good deal about the 
candidates. The parties used those 
primaries to test tbe campaigning 
skills of the presidential aspirants. 

The choice, however, was made in 
convention halls, by the leading poli- 
ticians in each state, and they took 
responsibility for the electoral and 
governmental consequences. In 1940 
and for decades before, that relative- 
ly closed system produced qualified 
candidates and a series of generally 
capable and occasionally brilliant 
presidents. But the system changed in 
1968. in keeping with tbe culture and 
values of American society. 

If there is going to be a season for 


By David S. Broder 


primaries and caucuses, Iowa is the 
kind of place you would choose for 
the opening game. No state is “typi- 


cal" but the people of Iowa nave 
several important characteristics. 
They are smart, they are well-in- 
formed, they take their role seriously 
and they bring generous values ana 
broad perspectives to the task. 

I wrote last summer about the peo- 
ple at a county Democratic picnic who 
sat on their folding chairs through a 
steady rainfall extending the same 
courtesy of attention to Jesse Jackson 
as they had to the previous six speak- 
ers. As I have aided the state for the 


So it looked like a setup. But the 
grilling be got from those students was 
tougher than the interview with Dan 
Rather. They were far better prepared 
for Mr. Bush than he was for them. 

You need to remember that print 
when the losers in Icwa tell you there 
is a “tilt" to this process that dis- 
counts its value. Sure, only 200.000 or 
so of the state's 2.9 million people gp 
to the caucuses, and they are not 


consumed by their geographical or oc- 
cupational interests. These are voters 
wno care about the country and the 
world as much as they care about their 
jobs or their farms. Their conversa- 
tions reflect that, and their newspapers 
and radio stations give than a healthy 
diet erf information about the world. 
These are people who opened their 
arms to tite refugees of Southeast Asia 

after the Vietnam War as did tbe citi- 
zens of few other states. 

1 have no idea what they are going 


past month, with George Bush and citizens of their communities. They 
Michael Dukakis, among others. I think for themselves and they think 


representative even of their neigh- to do Monday. But, given the system, 
bore. But they are nol as some would I can’t think of anyone I would rather 
depict thenm, pawns of this or that sec making that fust choice, 
special- interest group. They tend to The Washington Past. 

be tbe better educated, more involved 


sec making that first choice. 
The Washington Past 


“We had to eftoose between the 
dogari and the economy, and we 
chose' the economy,”, this fanner . 
guerrilla leader and army officer said 
m explaining how he saw his options 
upon succeeding die late Houari 
Boumedienne in 1979. 

.state in&istriesarad 
that sank. Algeria into debt He can- 
didly acknowledges that Algeria set 
out to nmbrfOTe it could waft in the. 
euphoria of independence and then. , 
OFECsbriefmastayctfofipririn|. 

The newly independent countries 
of Africa, Aria and Latin America 
often assoted nationhood by bufld- 
: ing capital-intensive industrial tnfra- 
structurethat they were not prepared 
to operate and which ran afool of the 
changing terms of trade of the 198%. 

. . “Among tiie errors we made vras 
not starting with small, or medium- 
sized enterprises," said Colonel Bend- 
jedid. “We took on largeprqjeicts tint 
we were not ready to manage, and they 
became a burden instead ofaresourefc. 
Foreiga companies were not transfer- 
ring technology, as the slogan went, 
but were selling goods.”', ' 

Nearly 3Q percent of 'the -Algerian, 
work force is employed by the statc 
administration, be noted, u contrast 
to 7 or 8 percent indevdoped coim- 
tries. He confronts a large and mostly 
hostile bureauraacy as he seeks io . • 
decentralire economic and, to a lesser 'i 
extent, political authority. - - t "- v *• 
These are. the nooks «nd crannies, 
through which a relaxed conversation 
pows dnring an afternoon in the prts- ■ 
idenual retreat near ZeraWa. Colonel 
Bendjedid obviously enjoys teRfog 
viators that the. official residence 
once housed the French army getter- - 
als who plotted the unsucassriul: 
putsch against de Gaulle. - ' 

De Gaulle, the Algerian notes In an . 
aside, was a courageous leader willing 
to depart from his predecessot'spbfi- : 
aes when be saw they did not worOt 
is a lesson that does not appear to 
have been lost on Colonel Bendjedid. . 

The Washington ' Post v. 



have been struck again by the inlent- 
ness and intensity with which these 
Iowans listen and ask questions. 

Mr. Bush had a question-answer 
session with students at a high school 
in West Des Moines a few weeks ago. 
ft is in an affluent Republican area, 
and Mr. Bush had invited the school 
principal to his breakfast in Washing- 
ton with Mikhail Gorbachev. 


As Iowa Goes, So Goes the Media Gush 

A NCHORS, producers, editors and reporters, even scare: orinmmsts, have 
been converging on Des Moines. From there, Monday and thereafter, they 
will deliver a gusher erf gush about tbe winners (or the perceived winners) at 
neighborhood gatherings of a relatively few political activists in an admirable 
state that nonetheless has only right electoral votes. 

“Perceived winners” are a major part of the problem. Let Gary Hart come 
in ahead of John Glenn, as he did in 1984, though Mr. Hart had only 16 
percent of the Democratic vote; let someone this year, perhaps Bruce 
Babbitt, emulate that surprise, and this “real winner” will be magnified by 
the press into Alexander the Great marching toward Persia. 

Momentum out of Iowa (and equally unrepresentative New HanmslHre) can 
overwhelm the nominating campaign. A study of primaries in 1976 found that, 
proportionately, “each Democratic vote in New Hampshire” resulted in “170 
times as much network news time as each. Democratic vote in New York.” 

~ Tom Wicker in The View York Times. 


hard about their choices. 

Each night for the last several 
nights I have made a dozen or so 
phone calls to people who had told 
one campaign or another they were 
undecided on their choice. These peo- 
ple were the opposite of the stereo- 
type of the “undecided voter” in a 
general election, often someone who 
is too apathetic to figure out the dif- 
ferences between the candidates. 

These people knew an astounding 
amount about Paul Simon's and Rich- 
ard Gephardt's voting records; and 
about Jack Kemp’s and Bob Dole’s 
differences on budgetary policy. 

They were hesitating because they 
wanted to be sure they were making 
the right choice. Or because their ten- 
tative judgment conflicted with the 
inclination of someone they respect- 
ed, a spouse or a friend, and they 
wanted to consider, a gain the possi- 
bility that their reacting' might be 
wrong. They were acutely conscious 
of the power they hold as the first to 
choose, and they wanted to be sure 
they were exercising it wisely. 

Nor is it mie that they are parochial 


lOO, 75 AND 50 YEARS AGO 

1888: Bismarck Speaks o^icnng the police, she 


1888: Bismarck Sne aks Obstmctmg the police. She declared 
rttdi tki n , r'** 00 that she would “do the hunger strikd.” S0 

BERLIN — Bismarck s great speech It was stated that after hfisf^nldiufeir 
nas been delivered. His main pram was charged at the notice stntkm V 
was that smee 184S Europe had been picked up an inkstandand threw ftte ; 
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r t ARIS —There are many unique features 
about the Paris auction scene, but none 
quite so u nexpe cted as the experimental 
sales of contemporary sculpture maiipunMwf 
by Eric Coutuner a year ago. 

‘ Consisting almost entirely of little known 
aad sometimes totally unknown artists seen' 
in. tire onuta place for the first tinre, they arc 
among the most interesting performances at 
Drouot Monday’s sale. Couturier’s third, 
confirmed that they are probably on their 

SOIXRENMEXJKIAN 

gone unnoticed outside France, anl^ have 
reeved little pubEciiy in the French media-, 
which, when at all aware of their wri pqw! 1 . 
have .treated the phenomenon like a cheap 
c ommer cial stunt. It is neither a stunt nor 
particularly commercial. 

Figures r e m ain ' modest. The first sale in 
February 1987 totaled 1,738,000 francs aad 
the! second sale in June last vear 1,050,000 
francs. This week 1,470.700 'francs (about 
5258,000) worth of sculpture was sold, while 
bough t-in works amounted to 35 percent of 
the gross total. 

But to assess these experiments on thesofe 
basu of financial achievement is to lose sight 
of. their main purpose. Eighty percent of the 
works offered Monday came from the art- 
ists. They are mostly by- sculptors whose 
names mean nothing to the public and are 
often unknown to the handful of affidona- 
dos who profess to follow contemporary 
sculpture. There are no dealers specializing 
in contemporary sculpture in Paris or even 
taking an active interest in the field — at 
best, there may be the odd seniptor under 
contract to a small gallery. Those who have 
ho such contract, that is the overwhelming 
majority of the sculptors re presented Mon- 
day, have no one to nati them and whip up 
prices in the event of an auction. 

- Couturier takes some precautions. To fi- 
nance his catalogue, be throws in a few 

hnSiesale was a bra^head.^a^ 5 ^^ 
gHanfs famous marble head, cast in 1971 
more than half ft century after the artist’s 
death. It aseemded to 357,000 francs, a huge 



own Sculptors in Paris 

iflg gum? Yes. In June a small plaque of 
muted chewing gum and day with a foot- 
print by Gilbert Descossy sold for 590 


simple. Accompanied by an expert in mod- 
ern art, Roberto Pcrarzonc, with whom he 
first hit upon the idea, the auctioneer docs 
his rounds of sculptors’ studios. He says 
there is a tremendous amount of creative 
activity going on in the greater Paris area. In 
contrast to the Montparnasse generation of 
50 years ago. whose members formed a high- 
ly viable group, the artists often live outside 
the capital because they cannot afford the 
high rents required for space and good light- 
ing in even the shabbiest neighborhoods. 
Robert Perot, one of Couturier’s most inter- 
esting discoveries in Monday's sale, hnng$ 
out in VUIejuif, a Paris suburb. Alberto Guz- 
man has a house in faraway Nogem-sur- 
Mame and a studio two miles further away, 
and so on. Two or three in the sale could 
perhaps be called established figures, such as 
Louis Derbri who has the added advantage 




bronze by Franpris Pompon 


Bronze east of ModSgSanfs “Head of a 
Woman,” which nude 357,000 francs. 

234,915 francs, yet another high price con- 
firming that France is awash with cash. 

Couturier was not so lucky with a post- 
mortem “Degas" bronze, a low relief by Arp 
or a minute Giacometti bronze, all seriously 
overestimated and bought in. 

Such as it is, his nest was sufficiently 
feathered to allow a few bumps on tic ex- 
perimental road of contemporary sculpture 
sale. His method for finding the works is as 


The majority, such as Jorge Berras, 
in Versailles, never even made it to a Salon. 

The problem is to discover those who 
might be good. And how does he determine 
who is good? Couturier is cautious. He says 
that his rule of thumb is to have a sampling 
of styles across the board. Monday's sale 
certainly bears witness to his eclectic ap- 
proach. After Andreou’s brassy blobs, bra- 
lowed out on one side, failed to elicit a 
response, Jacqueline Badord's “Violoncdle” 
sold for 4.707 francs. This is a semi- abstract 
brass stylization of a cello in high relief, with 
deep grooves cutting at right angles. It was 
followed by Brigitte Baumas’s feminine 
nude in realistic style which went up to 
17,651 francs, but is little more than revived 
kitsch in late 19th century taste. 

Couturier insists that there is no clear-cut 
method for detecting those among young 
artists whose work will do well at auction: 
“What sells one day will not next time, and 
vice versa." He cites instances. Fred 
Brou aid’s bronze abstractions, evocative of 
silhouettes in motion, fell flat on Monday, 
whereas they had done well in June. On the 
other hand , Alberto Guzman’s “Double 
Tension Transparente,” sold Monday for 
18.785 francs, contrasting with the failure of 
an important piece last June. 

Almost in the same breath, Lhe auctioneer 
adds that some broad categories stand a 
better chance than others. “You are better 
off with a feminine nude than with twisted 
bands of steel, and bronze is more popular 
than chewing gum or stainless Steel Chew- 


francs. 

On Monday, Couturier took a no-non- 
sense line — everything being relative. His 
was a mix of familiar-looking nl^ptfiiniiisni 
spiring a heavy diet of figural art. The latter 
proved to be the order of the day. The more 
conventional the better. Borras’s nude wom- 
an seated on the floor and strenuously pull- 
ing up her st ocking is Han(t|^f in a naturalis- 
tic manner, but retains a remote 
Impressionistic. Degas-like touch to her 
face. The 19-centimeter bronze marie 8,826 
francs, which is good for an unknown signa- 
ture. But Marc Cenac whose name is equally 
obscure did brilliantly with a standing nude 
girl that looks like a dummy in a women’s 
wear shop. It soared effortlessly to 32^40 
francs. 

The less appealing side of the auction was 
that unmistakable trend towards familiar- 
looking pieces, no matter in what style. 
There were those who settled, for revivalist 
realism. Victor Douek’s nude woman seated 
on her heels in pseudo- Egyptian posture 
would not have been out of place at the Paris 
1937 Exposition Coloniale. despite its date 
— 1967. It zoomed to 11,767 francs. Louis 
Derbri’s standing woman. “La Vie,” with a 
massive ungainly body and dramatic pos- 
ture, suggests unrestrained admiration far 
Bourdelle’s Art Deco period. The bronze 
made 35,000 francs, a huge price. 

Abstractionism, while scantier, followed a 
similar pattern. To do weU. it had to ring a 
bdL Etienne's bronze relief called, for rea- 
sons best known to Lhe master, “Magnificat, 
Horn mage a Monteverdi,” is suggestive of a 
human mask with two noses flanked by a 
drunken penguin about to come a cropper. 
Financially, it was well on its keel. The Max 
Ernst touch helped it rise to a surprising 
19,916 francs. Similarly, Viliano Tarabella's 
cast brass sculpture “Tele de Mannequin,” 
halfway between a hatter’s dummy and de 
Chirico’s automata, passed the test without a 
hitch at 25.580 francs. 

To do justice to Couturier’s search for 
artists with a little or no marketplace expo- 
sure, he managed to include one or two 
gems, both attractive and unfamiliar Perot’s 
small bronze, a mere 9.5 centimeters high, 
which he calk “Petit Gabon,” looks like pure 
abstraction, until you become aware of the 
suggestion of a rising bow accounting for the 
reference to the 16th century galleon. It sold 



Etienne’s bronze “Magnificat, Hommage k Monteverdi” sold for 19,916 francs. 


for 3,300 francs, a superb score for an artist 
whose work had appeared at auction only 
once before — in Couturier’s June sale. 

Newer still and perhaps more remarkable 
is the superbly modeled “Rencontre” — an 
elfin-like ballet of sn gjysleri silhouette^ 
holding hands by Francois Goutier, a doctor 
turned sculptor whose bronze with a reddish 
brown patination marie. 4,707 francs. Clou- 
tier had been working for many years for his 

osity, beheaded he wanted^ reaction from 
the public. He has no gallery and took the 
initiative of contacting Couturier. His name 
will certainly be heard 
uch a sale r 


does not just demonstrate the 
uctioneers to inno- 
the large number of 


Such 

ability of some young auctioneers to inno- 
vate. It has also revealed 


potential art buyers in France among people 
who do not consider themselves art fans. 
Virtually all the pieces went to private peo- 
ple, Couturier says, and this is a new public. 
“There were no ‘collectors' among them, 
with their set patterns and preconceived 
ideas. During the viewing, most would come 
up to me, stan off by saying that they did not 
like am temporary an and immediately add 
that they would just like to get this or that 
piece.” Therein lies a tremendous novelty. A 
short whQe ago. these anonymous French- 
men with no ambition to be seen as u des 
intellectuals let alone art connoisseurs, 
would not have overcome the widely prevail- 
ing inhibition against the current artistic 
production. Now they do so unhesitatingly. 
Couturier is on to something. 





Trump: A Builder of Banality 


AUCTION SALES 


Tramp Plaza apartments in New Yofc Notimg if not showy. 
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By Paul Goldberger 

New York Times Service 

N EW YORK — Not since the 
first William Zeckadorf rose 
to prominence in the 1950s has a 
real-estate developer loomed so 
large in the public mind as Donald 
Tramp. P&it of this, of coarse, is 
Trump’s propensity for naming his 
projects after himself — there is 
Trump Tower, Trump Plaza, 
Tramp Parc, as well as Tramp’s 
CastleandTiump Plaza in Atlantic 
City, New Jersey —but a great deal 
of it is the manner in which Tramp 
has positioned himself as a symbol 
of the values of this age. 

He is tailor-made for a time in 
which aggressive private develop- 
ers have taken over many of the 
functions of the public sector, a 
time when the very idea of the pub- 
lic realm has been put aside, when 
greed and power are celebrated and 

selfishness triumphs over the com- 
mon weaL Trump buSds housing 
for the rich and gambling casinos 
for the middle class, ana he has 
succeeded quite brilliantly at forg- 
ing a connection in the public mind 
between his name and the idea of 
money. 

So -we should not be surprised 
that Troop’s new book, “The Art 
of the Oral,” written with Tony 
Schwartz, has become a best seller. 
The carious thing is that this book, 
has been taken as seriously as it 
has. For it is to literature what 
Tramp’s braidings are to architec- 
ture — quick ana smooth, but ulti- 
mately glib and shallow. For 246 
pages Trump tells us how rich he 
has become, how he has never been 
wrong, and how he always builds 
the biggest and the best of every- 
thing. 

in actuality. Trump is not, as 
real-estate developers go, all that 
significant. He has not buOt nearly 
as much as many of his colleagues, 
and as an architectural client his 
record ranges from middling to far 
worse. He is not indifferent to de- 
sign — no one who loves flashiness 
and glitter as much as^ Trump could 
be called that But he is not the 
kind of azdritcctural diem who 
puts any real faith in the ability of 
serious architects to enlarge the 
scope of our experience. 

Tramp's baric instinct is to braid 
large ana banal buildings and cover 
them with marble and mirrors to 
make them seem fancy. 

Trump Tower in New York is 
Tramp’s best building, and even 
though the peach-colored marble 
in its shopping atrium has a pleas- 
ing sensuality to it, the overall im- 
pression the building gives is still 
one of glitter more than anything 
else. This is even more true of the 
swooping form of the glass and 
limestone Trump Plaza apart- 
ments: it is a beoer and more strik- 
ing building than the typical Third 
Avenue bride box, but it is nothing 
if not showy. While we have yet to 
see the latest plans for Tramp’s 
huge project on the Upper West 
Side of Manhattan, originally 
called Televirion City (it is under- 
going further redesign), the first 
version was little more than Flash 
Gordon on the Hudson. 

Most of Trump’s projects deal 
with surface appearance more than 
anything else. But this, once a g ai n , 
is just what has made Trump so 
-logical a symbol for this decade in 
which appearance so often tri- 
umphs over substance. Tramp’s 
greatest achievement is. not what he 
built, but the canny way in 
man on 


the street that his self-promotion is 
actually a statement of fact. 

Tramp’s greatest talent, aside 
from sell-promotion, is in concep- 
tualizing certain projects, in seeing 
opportunities and moving quickly 
to take advantage of them. He 
knows bargains, and he knows how 
to exploit his name to turn a ques- 
tionable project into a financial as- 
set. Indeed, he has turned his name 
into the same kind of label that 
names like Pierre Cardin and Bill 
Blass have become. It is no small 
accomplishment to have done so by 
the age of 41. But it is not the same 
kind of accomplishment as the 
making of great braidings, or the 
solving of social problems, or even 
die creation of a large and perma- 
nent business organization that 
transcends the personality of a sin- 
gle individual. 

There is no reason a real-estate 
developer has to do six* things, of 
course: a developer’s prime mission 
is properly to make money. But 
when a developer thrusts himself 
before the public as dramatically as 
Trump has, it is worth asking 
broads questions about his career. 
Trump enjoys talking about the 
failures of public policy, yet he has, 
so far at least, contributed few al- 
ternatives. He could be helping to 
build housing for some of the thou- 
sands who are ill-housed in New 
York Ciw, but he has chosen not to 
do so — his only effort on behalf of 
the homeless was his disingenous 
offer to bouse them in a building 
be was then trying to rid of its rent- 
controlled tenants. He could be 
helping to bouse the elderly — and 
be has not, although he is believed 
to be negotiating with the city to 
include a colony of bousing for the 
elderly at erne end of his Television 
City project, a move that he obvi- 
ously realizes might increase the 
chances of winning community 
support for the rest of the project 

It is not merely the materialism 
of the 1980s that Donald Tramp 
embodies, it is the impatience, the 
insistence on having everything 
now, all of it the willingness to 
settle for appearance over sub- 
stance. This is why it is hard not to 
sense. Tor all Tramp has been iden- 
tified with New York, that he is 
more at home in Atlantic Qty, 
where surface glitter is reaBy aB 
there is. After all. a significant 
amount of his cash flow these days 
comes from his properties in Atlan- 
tic Qty, where he now controls 
more casinos than anyone else. His 
Trump Plaza hotel and casino there 
is a garish buDding, a coldly glitter- 
ing machine for maJdng money that 
lacks even the amusing swagger of 
a neon-bedecked Las Vegas casino. 
And Trump's Castle is hule better 
— dressed up with glitzy miniature 
castles and fake heraldic banners in 
the lobby. 

What both Atlantic Gty hotels 
also have, tnridentally, are virtual 
Trump boutiques, elaborate dis- 
plays in the lobby not only promot- 
ing Tramp’s book but also offering 
back issues of that have 

featured cover stories on Trump. 
They are a reminder that Trump's 
most artful creation is bis own life, 
not any of the braidings be has 
caused to be built. He has gone to 
great rains to live that life on a 
scale that goes far beyond that of 
almost anyone short of royally. He 
has the biggest apartment (in 
Trump Tower, naturally),' the big- 
gest country houses {in Greenwich, 
Connecticut, and Palm Beach, 
where be purchased Mar-a-Lago, 
Marjorie Meniweather Post's ex- 
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Donald Tramp: Surface glitter. 

traordioaiy 118-room villa de- 
signed by Joseph Urban), the big- 
gest yacht (once Adnan 
KhashoggTs) and the biggest plane 
(his own 727). 

Private developers, today, have 
become our planners: this is why 
Donald Trump is so important. We 
are in an age that, perhaps de- 
servedly, has crane to have little 
faith in the public sector, and that 
looks to private developers for al- 
most everything, even tor provid- 
ing the sort of public amenities that 
were once the proudest achieve- 
ment of the public sector. In the era 


of Trump Tower and Television 
City, we have replaced public paries 
with private plazas, shopping 
streets with indoor atriums, and so 
forth. Partly by default of the pub- 
lic sector, and partly by virtue of 
the exalted position in which our 
age places the very idea of privati- 
zation. private developers deter- 
mine not only the physical form of 
the city, but its ambiance, its style, 
even its values. And Trump epito- 
mizes what our age seems to want, 
or at least what it is willing to 
accept 

Two events occurred last month, 
and I cannot believe that the)’ have 
nothing to do with each oiho’.The 
first was the news that a record 
□umber of college freshmen report- 
ed, in response 10 a survey, that 
becoming wealthy was more im- 
portant to them than developing a 
“meaningful philosophy of fife.” 
The second was the fact that Don- 
ald Tramp's bock reached Na 1 on 
the best-seller list 

Trump’s considerable riches are 
his business, and not ours. The emi- 
nence he enjoys today, however, is 
something that our society has con- 
ferred upon him. It is oar way of 
telling him how well he has embod- 
ied our values, how much be repre- 
sents what, deep down, so many of 
us want to be. If the reports of the 
values of today's college freshmen 
are correct. Trump wiD retain his 
stature for a long time. 
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NEW YORK — Prices on the New York Atlanta. 

Stock Exchange finished mixed Friday in mod- The selling followed a session so dull as to be 

erate trading after late selling erased blue-chip almost a “non-event." he said. 

gains. ... Before the market opened Friday, the Labor 
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Stock Exchange finished mixed Friday in mod- 
erate trading after late selling erased blue-chip 


“The market was up for most of the session inve f lOT5 
but it lost its grip near the close," said Eugene lancets. 

Peroni, an analyst at Janney Montgomery Scon Duke Power was the most active NYSE-listed 
in Philadelphia. issue* up 9k to 47%. 

Jack Baker, head or the equity-block trading . Power & fo1 ’ 

desk al Shearsoa Lehman Broiers IntT^S lowed - ‘ u,chan 8^ “ 2W4 - 
the program selling kicked in about 20 minutes General Motors was third on the actives list, 
before the end of the session when stock-index off 1 V4 to 63 Vi in ex-dividend trading, 
futures prices fell below those of the stocks that Among blue-chip issues, AT&T dipped lVi to 
make up the Indexes. 28*«, General Electric feQ 1 to 42Vi, USX lost 

In the uncertain atmosphere that had pre* and Ford dropped I$g to 40?4. 

vailed throughout the day, there was little resis- Federated Department Stores added to 
tance to the selling. 56ft. The nation’s fiflh-largest retailer rejected a 

“Nobody wants to get in the way of the $47-a-share tender offer by Campeau, a Toron- 1 
programs," said Sid Doit, a vice president in to-based real estate developer and retailer. 


12 Month 
High Low Sloct. 


IDO, High Low Quti.Orae HBFi Lot Stock 


<n flat* 

lfflt High Low OuLOiD* 


32% 16% BHPn 


28% 1B% BklvUG 172 79 10 - . 

sm 26% akUGPf 247 9.1 2 27 

24% 15% BwnSh 48 ZS 16’ 

44% 26% BrwnGn 156 AS 14 39 34 1 

35% 17% BrwnF 5 43 19 21 2024 2fr 

30% 10% Brnwkl 36 ID 10 1817 ia 

44% 19 BntlWI 40 24 IB 249 25 

26% 17% Buticoy* 330 93 0 124 Zf 

41% 19% Bundy .920 39 12 27 301 

23 17% BunkrH 192n 9J 4 1+ 

2D% 12% BKInv 1J8 1U 11 32 16 


2 ^«%^ + % 
2 27% 27% 27%—% 
44 16% 15% 16% + % 
34% 34% 34% — V. 


25% 26% — M 
17% 17% 

24% 24% — % 
22% 22% — 1ft 
30 30V.— % 

19% 19% — % 
15% 15% 


20 14% 14% 14%—% 


29% P% BurnOr 


BrlNttl 270 35 13 1201 63% 63 


38 14% 14% 14% 


16 CBI In 
139% CBS 


40 29 15 757 21 
100 19 17 396 157% 


411ft CIGNA 2J0 54 
43% CIGPf AID 04 


56 2% 
100Z 10% 

... 6 913 50% 

43% CIGPf A10 04 40 49 

2 CLCn 64 4% 

12 CMLn 13 172 18% 

10% CMS En 8 1862 16% 

47 CMAFn 12 303 59V. 

9* CNAI 174 104 10 91 11% 

16V. CNW 10 1033 23% 

19 CNWpf 2.12 102 5 20% 

26 CPC 144 33 10 765 431ft 
23% CP Nil 140 62 12 100 27% 
16% CRUM 2330117 9 87 20% 

K CRIIIn 4370259 118 16% 

d siIttSS 


22% CSX 134 42 34 

17 CTS 40 29 IB 

TU C3 Inc _ . « 

25V4 Cabot .92 2.9 21 

10% Catraar 12 

6 Cal FI P 130 127 41 
18% CalFod 120 44 4 


18% CalFod 130 44 
4% CalRE 48 114 
15% CalUin 2a U 


dmals 40 14 10 


1% Caftan 

10 Camrni 34 3 

35% Cam) Pf 150 83 
1% CmpRg 


22% CamSoi 34 3.1 14 351 26% 

12% CdnPac 40 18 981 16% 

.2% CanonG 119 4 

.1 24 529 353 


2 1340 21% 
4 4238 27% 

j a ” 

7 M ^ 
319 15V. 
1 43% 
I 106 .1% 


+ 1ft 21% 15% 
10% 7 

— % 26% 16 
+ % SO 37% 

— 1ft 65 51 

— % 41% 22% 

46% 28% 

-% 40% 19% 

— y, i7% 2% 

— % 38% 12 

— % 52 4BVs 

„ 83 64 

— % 84% 67 

— % 85 66% 

04% 47 

— % 39% 25 

54% 30% 

I 5% 2% 

20% + % 

"S"* 

H%=% A ss 

49 + 1ft 20 5% 

4%— 16 74% 39 

17% + % 29% 22% 

1616 + % 12% 5% 

58% — % 25% 18 

11% 17% 9 

23 —% 77 34% 

20% + % »% 72 

43 +% 9% 3% 

+ * 22% 9% 

+ % 35% 17% 

_ % 135% 47 

+ 14 301ft 18 

— % 139% 85% 

— % 28% 12% 

— % 58 32 

— 1% 14% 4% 

94% 40% 
60% 37 
25% + % '3% ]°£ 

ISSiSS 


36 24 

248 104 25 

48 57 14 59 

148 23 13 1297 
J4 2J 12 3U 
.12* Zl 77 


2% CononG 

284% Copals 70 .1 24 
2416 CcpHId 94 12 8 1103 29% 

22 Corfu* 1.12 41 12 321 27% 

5% Carakp 925 15 9% 

40% 17% CaroR M 13 15 1323 19% 

42% 30% CarPw 276 77 9 950 36 

53% 33% CarTfC 2.10 49 52 10 43% 

3% 3 Corgln n .10* 29 0 " 

71ft CorsP n .10 13 
4% CortHn 9 


1D0 3% 
017 ■% 

244 9V6 


6% CortHn 9 244 9% 

24 CartWIs 44 14 14 1358 34% 

9% Cart Ben .Ur 9 I 80 17% 

11 CascNG 178 9.1 15 27 14% 

12 CostlCJc 34 378 19% 

14% CstlCof .90 44 305 20% 

3% Catlygt .. 20 812 _9% 


27% + % 
1?%=% 

3%- % 
l%- % 
.9% 


1701 59 5 71 20% 

2j08 77 10 10Z136 77 


46 67 43 31 9% 

70 13 30 84 15% 

144 47 10 410 34% 

11 175 9% 

.10 25 4 7% 




41% Catwp 75 13 19 3424 59% 

5% CedrFn UHallJ 149 9 

50% 32% Centals 172 47 10 447 37% 

34% 15 CVtfEn 256 753 6 3032 16% 

35% 15% onto 75 14 11 200 10% 

39% 27 CmSoW 244 74 8 2142 3Z% 

16% CnnHud 170 9.1 141 10% 


14% — % 

19% + % 
20% + Hi 
9% + Mi 
S 9% +% 
B% — U 
36% -m 
74% + » 
17% + % 


4.94 237 31 

.U 1J 11 21 

1J2 11 10 3009 


1126 27% 
296 41ft 
31 21% 
21 10% 
3009 33% 


34 23 18 481 27% 
35 10% 


WVi Oil I PS 172 74 12 1190 __ 
28% CnLaEl 27S 6J 9 109 32% 
12% CeMPw 148 15 13 156 17% 


50 13 4224 40% 

IJ® 97 19 10% 

146 7J 11 671 19 

170 27 9 4337 44% 

36 4% 
JO 37 14 1500 25% 

174 43 11 1085 26 


20% CVtPS 
1% Centra 
14% CntirvTI 
16% CenvIU 
24% Crt-tWK 
23% Chmplr 


96 +0 12 
270 115 9 
1JB X5 9 


169 22% 
354 2% 

4 21% 
23 19% 
142 28% 


1% cnanc 


1% Chart! 
19% Orasc 


JK XS 9 142 28% 
JO 25 fl 2138 31% 
J56 4 21 103 11% 


4 112 3% 

3098 23% 
65 Chase pf 635 94 3 70% 

45 Chasopf 525 1Q-S 136 

43% Oh*pF 441a 93 68 44% 

41 ChKM 4.11*10.1 3 41% 

3% Chaus 8 66 4% 

11% Chelsea 32 4J 20 8 14% 

25% Cftemed 172 51 8 49 34 

3» ChmNY 272 127 3 S7Z 22% 

2Vb ChNYB 57 o19J J214 3 

7% CNYptC 44* 51 2949 7% 

33% CtlNYpt 4320115 20 35% 

19% ChWst n -IK* 7 33 208 26% 

14% Chart 48 27 12 435 17% 

32 Owvrn 240 54 IS 19U ,44% 

118 OHMtw 10 28 136% 

41 ChlMJ pt 10 mb 

22 ChIPoc 70* 4 10 51 34% 

5% Chk Full 741 35 2 476 7% 

10% ChrfsCr 471 25 27 316 19% 

3% Ctiristn 1 5% 


a% + % 

^ + S 
22 %—% 
2% + % 
21% 

HS + % 

3% 


148 115 5 1314 


40 24 14 123 23% 
44 37 52 19% 


10% ChrlsCr 
3% Chrtstn 


WMOirns 1J0 Al 412(79 26 
25 ChTYSpf 237 73 I 32% 

50% Chubb IB U I 618 58% 


5 Church* 46 63 29 938 7% 
3% Chyron .14 29 14 58 5 


29 Dknrp 240 7.1 13 
19% Cln Bel s 96 4J 11 
23% CinGE 220 & 

84% CinG of 930 9. 

65% C nG pf 744 9. 
azvh anew 93s 9. 

83% ClnG pf 952 10. 
103% ClnG d? MM 9. 

14 CtnMIl 72 1 
9% ChieOdn 
7 CtrdoK 78 2 
17 ClrCty JM 
17% arcus S 


13 85 33% 

II 137 Z1M 
11 1473 26% 
1300z W% 
3940Z77 


1116te 94% 
590z 96% 
26603187 
38 825 21% 
10 63 11 

14 1662 13 
12 662 23% 
17 6353 Z4% 
4119 20% 
35 68 
129 76% 
_ 335 2% 

9 277 3% 

222 24% 
9 70 8% 

234 5% 

331 15% 
Zl 20% 
63501 75 


15% CTtlCTDS 135 64 
66% atappf SOOm M 
73 Clta>pfA7j00* 9.1 
1% Clablr .16 8J> 

3 ClalrSI ,10b 29 

171ft CtarkE 
7 CluvHm 
4% CimGlbn 
9% ChrCH 


Civ El pf 740 9.9 


23% dorm S J8 37 12 793 28% 
70 14 10 104 12% 


306 6% 
18 6% 
471 19% 


70% +% 

14% + ft 
33%— % 
22% + % 

7ft + % 
35 + % 

26% 

17ft + % 
44% + ft 
136% +1% 
50% + % 
34% + ft 
6% + % 

S6 

24%— 1% 
32% 

57V.- % 
7% 

4% — ft 
33%— ft 
21% + % 

95% — % 
75ft— 1ft 
94ft + ft 
95% + % 
W +% 
TIPS 

10ft— ft 
+ ft 

72 + % 

2«i— Vi 

76% +3% 

1 %+z 

3^4% 

27% + % 
l«ft-% 


2J0 18.7 74 15% 

5 ^ i *8 a 
,J0 M 15 T ft Si 


30 16 MSB 44% 
12 76 26% 

12 4368 117% 

7 .5 & 


20% + % 
26% + ft 
9ft + % 
15% + ft 
34% — % 
9% + % 

^ + 4 
2?5=5S 

9ft 

33ft— % 
79 —1 
7T — ft 
10ft 

38% + % 
10% 

18% 

44ft— ft 
4% — ft 
25% 

as-* 

90^ +1% 
75% + % 
29% + ft 
27% 

26—16 

23% 

23 +ft 
19% — % 
15 — % 
9% + % 
8ft + % 

44 + % 


10% + % 
Sb + ft 
28% + ft 

10% — ft 
4K6 + ft 
9% 

36ft + ft 
31% — ft 
59% — 1 

T-' 
jj% + * 

27ft— V> 
21% 

TPf*— ft 
10 + ft 

79% — ft 
44 +1 

9ft- ft 
47% + ft 
8V + ft 
103 +1% 

% 


148 5.1 19 10« 29 
22 4% 

I 

3JB 63 10 2964 45ft 
50 1024 9% 

46 1J 14 208 37% 


38 24 11 756 32% 

1.12 19 18 177 60% 

120 ZB 17 6425 80% 

48 24 13 834 28% 

40 17 S 1« IS 

22 113 12% 

A0 15 48 3546 Wft 

1 J6 BJ 1 21% 

A 17 I) 478 28% 

.19* 19 707 10 

340 45 II 3831x00% 
150 10 21 44 

.718 7J 1826 9% 

■1M 59 11 132360 47% 
7 JO ELS 2200189% 

BJ4 84 4832011 KHi 

96*109 44 7% 

150 2J 21 2856 53% 


L20 99 7 

'i&Ts 

ZJJ? MS 
2-10 10-0 
131 93 
130 105 __ 

30 1.1 25 

31 14 15 


53 Ti* 


200X3BU, 
100Z 21 
20Qe 23% 
lHte (6% 
T6 17% 
863 19% 


18% + % 
20% 

W4- % 
21 
23% 

68% 

17% 

19% + ft 


40*2.1 4 til 19ft 
40 14 W 4499 30 
2.11 7.1 531 30% 

1.12b 22 13 3H9 36% 
OS J 32 43 l» 

ssb m 

130 35 13 37 34ft 

148 34 63 1271 41% 
.16 13 11 420 12% 
sm ai 2*» m 
. I 317 1214 
3.18 9J 14 1544 37ft 
548 103 1 33 

2622 7% 

38 U 2 291 7% 

2 7ft 

345 122 4 28% 

1535 133 _ 590015% 

1JB 35 21 361 S 

34 14 25 85* 18 

34 S 54 744 26ft 

■* ,J i & St 

190 9J 55 M 
280 94 14 am 

ii9o raj ioguna9% 


a i4% 8% 

23*— ^ 45ft 27 

iha i»>!* 

JSS + ^ lift 6% 

^6 + ft T7ft 7 
27% + ft a 19ft 
12%—% 33% 19 

6ft 37ft 24 

6% — % 70ft 39ft 

ss =4 'sasa 

5*IR 

15ft + % 21 lift 


30 23 10 
40 19 10 


was* 


314 — M 

4Mb + ft 
12% 


247 109 _1 2Hfc 

734 10J SCftt 72ft 
2J0 10J 9 161 20 
1J5 195 634 5ft 

130 4® 611 29ft 

32 U IS 1395 17ft 
13 7072 45 
40 24 19 50 22% 

25 1457 28ft 
12 201 11% 


11 7 % 

94S 28 
16 21% 


n%— % 

6ft— ft 
7ft— % 
7ft— % 
20% 

115% +1% 
28ft + ft 
17ft— ft 
26 + % 
19ft 
Hft 

3SSft + ft 
37ft— % 

3^7 {£ 
TTJ8 

T73/i + ft 

a + ft 

3 ala 

wtit 

asia 


aft 14% 
13% .5% 
22% 12% 
5ft 2ft 
15% 8ft 
2ft 1 
im 5% 
42ft 26% 
12ft 2ft 
18 3% 

24ft 15ft 
34 27% 

6* £. 
7% 5% 

»% 17ft 
27% 14% 
30ft 18 
53ft 31 
26 14% 

57ft 47 
18ft 8% 
lift 4% 
12% 4 

22% ift 

a 12% 

36% 8 

31ft 17ft 
4ft 2% 
10% «b 
46% 27V. 
10 S% 
33 . I5V, 


1.12 43 7 179 
130 59 11 85 

2J0 86 8 4Z7 

1J0 4A 1215281 
2J0 2J 7 449 
56 33 17 238 
ja 2J 4 164 

1J0 65 23 6 

38 24 13 1 

B U ? 189 
32 3J 9 134 

34 13 17 102 

20 9 


*» S3 16 
dS fif 4 
* v * 

2M *9 


439* BJ U-vir. 
130 103 a 215 


195 10J 23 

a 194 
36 SB W 284 
17 246 
lJOalOJ . 151 


130 3A 15 321 


a 12% 
S .7% 

32% IS 
19 13ft 


.16 3J0 15 
32 11 13 
92 29 13 
52 3.1 55 


21% + Vi 30% »% 


8% + ft 
34% — ft 

86-* 
28% —1* 

26% + ft 
23 +ft 
26ft + % 
40% — % 
71 + % 

27%—% 

ir=a 

3% 

2%— ft 

M* + ft 
19ft + % 
17ft + ft 
25 + ft 

37 — % 
17ft 

48%— 1% 
11% + % 

S5 

12% + % 
17ft- ft 

asr* 

2% + ft 
9% + % 
33 +% 
5% 

24% +lft 
J) 

sr-* 

WO— ft 
39% — % 


I iZMonth 
High Low Stock 


CUoa 

i High Low Quot.oro* 


12 Month 
High Low Stock 


rate Hlflfi Low 


Bt 12*oo» 

3.0 for HUM Low Shx*_ 


pjy- YM.PE 




Analysts said that arbitrage selling, jitters Department reported the nation's civilian un- 
about the direction of interest rates, and a drop employment rate was unchanged in January 
below a technical support level of 1,920 on the from the previous month at 5.8 percent, while 
Dow Jones industrial average contributed to the nonfarm payrolls increased by 107,000. 
losses. Most economists had expected slightly stron- 

The Dow Jones industrial average, which fell ger employment Figures. 

1.0 point Thursday, was off another 13.09 From the stock market’s perspective, howev- 
points on Friday, to 1,910.48. Most of that fall ^ relatively poorer number — a further 
came in the last 20 minutes of trading. sign of weakness in the economy — may be 

Advances finished ahead of declines by fewer good news, 
than 30 issues among NYSE sweks traded. For investors believe continued bad news on the 
the week the index dropped 47.74 points. economy may prompt the Federal Reserve 
Volume fell to 161.96 million from 182.49 Board to ease restrictions on credit expansion in 
million on Thursday. order to stimulate growth, putting downward 

Prices were narrowly higher in moderate pressure on interest rates. Lower interest rates 
trading of American Stock Exchange issues. would benefit slock prices, driving diem up as 
“The market was uo for mosL of the session sought higher returns in the equity 
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jjs Recession in the Leaves? 
depends on the Type of Tea 

V By LEONARD SILK 

Afcw York Tima Seme* 

"V T YORK — Docs tbe dccfioe of the VJS. govem- 
1 ment s index of leading indicators for three months in a 
• I • T ° w n*eaa a recession is just around the corner? The 

™ °rc answer is not necessarily. Robert Ortncr. the 
undersecretary of commerce who is the cfairf overseer of the data, 
do to that there have been “ enrnig h «rf three wirmth^ of 

oedine ux.the leading indicators without a recession following to 
mate u hazardous” to conclude that the end of the nation’s 
economic expansion is ni gh 

..The last three .rimes the index dro p p ed three consecutive 
withs or more without a recession following were in 1984, 1966 
and. 1962. Nevertheless, the index has called a downturn correctly 
agbt times out of 12 since it 


was created in 1948 — a bat- m 

.ting average of 0667 . Tha* inerearetteee 

enough to give the economic . mamwsnAf 
forecasters pause, though most roam ways Oi 

of them are sticking to their predicting the 

rather predictions that there , _ o 

Will be no recession in 1988. bosmeSS Outlook. 

There are three main ways 
qf predicting the business out- ’ 

loci- ; .> _ 

_ * The first is the “symptomatic,’’ or leading indicator, approach, 
" wEca is now causing sight anxiety. It is the oldest in economics, 
pioneered in its modern form by the National Bureau of Econom- 
ic Research. But it has been lahded “straws in the wind” by 
Professor Sidney Alexander of the Massachusetts Institute of 
Technology. 

This approach is based on empirical evidence that a downturn 
in the business cycle does not come as a boll from the bhie but is 

tdeefine beforeTrecessian; 

.the "reference” or turning point of the cycle; lagging indicators 
decline after that turning point is passed. All the inmcaiors rise 
seq u ential ly before, during and after the turning point of a 
•recovery. 

. Tbe method is the “systematic,” or model-building, approach, 
.based on. the idea that the economy is an integrated system that 
can -be represented by Tmnhww «riea7 equations. rigorously, 
-rite systematic approach is employed by economists who track 
•the factors influencing the mitin components of the gross nationa l 
product: consumption, investment, government spending and 
,net exports. Right now most of these econometricians ana most 
^af the judgmental economists as wdi see a switch from consump- 
tion to net exports and business investment s ufficien t to keep the 
economy still growing this year. 

A LESS RIGOROUS variation of the second method of 
‘ l\, forecasting has been caQed the “lost horse" approach. 
,-L A. derived from the joke about how to End a lost horse: “Ask 
tyohrsdf where you would go if you were a lost horse." The same 
sort of question ia asked for finding next year's gross national 
product, the total output of a country's goods and services. Most 
.of the “lost horse" forecasters continue to predict that the 
eoonanty. will keep rising through 1988, with a slow first half and 
a moderately faster second half. 

. One of tbe reasons for their cautions optimism derives from the 
-third approach, to forecasting— the “deterministic," or “loaded 
deck,” technique. Like a dealer with aloaded deck of cards, the 
‘farecaster a snime s that the economic ontormre will be de termined 
by. factors embedded in, the system. In World War n, for 
jecample,^ .the ^output of American industry was fundamentally 
'detcrminccrby me plans of tftfi War tVodacri o n Board. Less 
certainly, hot still significantly, the assumption goes, the outlook 
for the Ame ri can econonty in 1988 wifi be determined by the 
government's fiscal and mone t ary policy in an election year. A 
good deal of empirical evidence has. been collected to demon- 

See SCENE, Page 13 
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Phelan 
Urges One 
Regulator 

NYSE Head Sees 
Political Problem 


Compiled bp Our Staff From Dapatcha 

WASHINGTON— John J. Phe- 
lan Jr„ chairman of the New York 
Stock Exchange, told Congress on 
Friday that one federal agency 
should oversee both stock trading 
and stock-index futures trading 

However. Mr. Phelan told the 
Senate Banking Committee that 
such a development was unlikely 
for political reasons. 

“If I could play God. when the 
hard questions came. I’d tike one 
authority to say yea or nay," he 
said. 

In the meantime, he said, tbe 
Securities and Exchange Commis- 
sion and the Commodity Futures 
Trading Commission should form 
a joint advisory committee. 

“I think there's great willingness 
on the part of the SEC and the 
CFTC* to curb market volatility, 
besaid. 

“Until we arrive at one regula- 
tor.” he said, “such a committee 
would be an effective interim step.” 

Mr. Phelan also said that (be 
NYSE had improved its capacity to 
handle a large volume of trading. 

“If we had the 19ih tomorrow." 
be said, referring to the 508-point 
Oct 19 market plunge, “we would 
have very little problem.” 

On the eve or Mr. Phelan’s testi- 
mony, the New York Stock Ex- 
change ti ghtened restraints on a 

computer-driven trading technique 
that studies have linked to the Oc- 
tober collapse. 

Directors of the exchange said 
they approved a rule late Thursday 
that prohibits member firms from 
using the exchange’s main comput- 
er system to execute so-called index 
arbitrage program trades if the 
Dow Jones industrial average 
swings 50 pants or more from the 
previous day’s dose. 

Tbe rule sharpened a temporary 
restraint that barred such trading if 
the Dow Jones average changed 
more than 75 points. 

In a related development, one of 
the major practitioners of program 
trading, Goldman, Snrfre & Co_ 
announced Friday that it no longer 
would conduct Index arbitrage lor 
its own account. 

. (AP, Reuters) 
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U.S. Joblessness 
Steady at 5.8% 
During January 


NmtTke S*» YaA Tds» 

Just some of the checkout counters at the new Hypennart USA. in Garland, Texas. 

Hypermarts Catching On in U.S. 

Giant e Malls Without Walls ’ Feature Discount Prices 


By Thomas C. Hayes 

•\V* York Times Serncc 

GARLAND, Texas — A giant 
supermarket and discount store 
roiled into one. of a type long 
popular in Europe offers a vi- 
sion of how millions of Ameri- 
cans may shop in the next de- 
cade. 

But the “mails without walls" 
now appear u> be catching on in 
the United States, where both 
American and European retail- 
ers are betting that consumers 
will tike the low prices and the 
opportunity to find almost any- 
thing under one huge roof. 

With cartons of merchandise 
towering 21 feet high and 70,000 
products ran g in g from televi- 
sions to grapefruit to tulip bulbs, 
the hypermarket in this Dallas 
suburb, called Hypermarl 
U.SA., could easily be intimi- 
dating to shoppers. 

Bui instead. LeRoy and Violet 
Weeks, along with thousands of 
other shoppers, clearly were hav- 
ing the time of their lives. “The 
low prices alone would make it 
worthwhile, but the variety is 
great.” said Mr. Weeks, a retired 
refinery worker. 

Mrs. Weeks added, “Tell them 
to build one in Houston.” She 
will get her wish later this year: 
Another company has just an- 
nounced plans to open a hyper- 


market in that city, and many 
others are getting them. too. 

Since opening in late Decem- 
ber, the Texas venture by Wal- 
Mart Stores Inc. and a local part- 
ner. Cutium Cos., has drawn 
more than 60,000 shoppers a 
week, according to estimates. 
“We're real excited.” said David 


The European 
concept 
offers a range 
of products 
and services 
under one roof. 


Glass, Wal -Mart’s president and 
chief executive. “It's been very 
good.” 

Nearby highways have been 
jammed every Friday night and 
Saturday as huge crowds demon- 
strated that a store big enough 
for five football fields, with 48 
checkout tines, 2.000 shopping 
cam and parking spaces for 
1.600 cars can be too small. 

If Wal-Mart and Cullum, 
whose Tom Thumb supermar- 
kets dominate the Dallas market, 
meet their tight-fisted cost plans 
and the weekly shopping traffic 


stays above 50.000, it should be 
enough to make a success of this 
220.000-square-foot { 19,800- 
square-meterl store. 

Experts say a Hypennart 
U.S.A. store must post annual 
sales of $100 million to make 
money-, a figure Wal- Man does 
not dispute. 

While Wal-Mart officials cau- 
tion that it will be a year or more 
before they know if their ap- 
proach works. Walter F. Loeb, a 
retailing analyst at Morgan Stan- 
ley & Co., believes that hyper- 
markets will proliferate. 

“The blend of food and gener- 
al merchandise wifi be extremely 
important to the future growth 
of retailing.” be said, predicting 
that tbe annual sales of the Hy- 
pennart U.SA. here could climb 
to S160 million ty 1990. “These 
bigger stores probably wifi can- 
nibalize business of other food 
and general merchandise stores.” 

Wal-Mart officials said that if 
their approach proved success- 
ful, they- planned to dot the na- 
tion’s cities with tbe giant stores. 
A second opened on Jan. 25 in 
Topeka, Kansas, and Wal-Mart 
has two others scheduled to open 
in the fall — one in Arlington, 
near Dallas, and another in a Sl 
L ouis suburb. 

Despite comparatively high 
costs for labor, land and distri- 
See HYPER, Page 11 


C.mpdeJ bv Our Staff From Dupuidus 

WASHINGTON —The U.S. ci- 
vilian unemployment rate held 
steady at a decade-low 5.8 percent 
in January, but job growth slowed 
to less than half what it had aver- 
aged in late 1987, the Labor De- 
partment said Friday. 

Businesses said they added 
174,000 people to their payrolls last 
month — compared with growth 
averaging more than 350,000 a 
month from October through De- 
cember. 

The figures are the latest indica- 
tors pointing to slower growth in 
the VS. economy, although some 
recent figures have reflected seg- 
ments of strength. 

In December, the index of lead- 
ing economic indicators fell 0 J 2 
percent, the third consecutive 
monthly decline. Sales of new fam- 
ily homes also dropped 6.2 percent. 
Yet factory orders rose 15 percent, 
continuing an improvement based 
on increased exports from a weaker 
dollar. 

“All in all. it’s consistent with a 
slower-paced expansion but not a 
recession,” said Norman Robert- 
son. senior economist at Mellon 
Bank in Pittsburgh. 

Janet L Norwood, tbe commis- 
sioner of labor statistics, said it was 
too early to tell whether the Janu- 
ary employment figures were an 
aberration or the start of a trend 

She told a congressional commit- 
tee that the decline in job growth 
must be weighed against very 
strong job expansion in the last 
quarter of 1987 and could still re- 
cover. 

“The number of jobs in the ser- 
vices industry leveled off, factory 
job gains were less widespread than 
they have been in the last few 
months, and employment <ferltnftd 
in construction and mining ,” she 
acknowledged. 

But, she added “We need anoth- 
er month or two of data to deter- 
mine whether the January numbers 
will be sustained” 

An indicator widely watched by 
financial markets, the number erf 
nonfarm payroll jobs, increased by 
107,000 in January after rising a 
revised 311,000 in December. The 
department originally reported a 
rise of 326,000 jobs in December. 


The growth in nonfarm jobs was 
entirely in the service-producing 
sector, where employment rose by 
146.000. In goods-produring in- 
dustries, there was a decline of 
39,000 jobs last month. 

“It may be that, in some areas 
where recruitment has been diffi- 
cult, retailers decided to retain 
more of their Christmas staff after 
the holidays than they usually do,” 
Ms. Norwood said. 

The lower-than-ex peeled growth 
in the number of nonfarm jobs 
could give the Federal Reserve 
Board the U.S. central bank, more 
room to ease interest rates without 
fueling inflation, analysts say. The 
Fed’s policy-making Federal Open 
Market Committee is scheduled to 
meet next week. (AP. Reuters) 


German Orders 
Declined 2.8% 
In December 

Compdnlbx Our Staff From Dispatches 

BONN — West German in- 
dustrial orders fell 2.8 percent 
in December from the previ- 
ous month, after a 0.9 percent 
fall in November from Octo- 
ber, the Economics Ministry 
said Tuesdrty. 

The ministry said domestic 
orders fell 4 percent in Decem- 
ber compared with November, 
while foreign orders eased 1 
percent It noted a sharp fall in 
demand for capital goods and 
said the vehicle construction 
sector lad been hit particular- 
ly hard 

The ministry linkwl this de- 
cline in orders to a reduction 
in tax concessions for low-pol- 
lution cars as of the January 
vehicle registration period. 

For the November-Decem- 
ber period however, industrial 
orders were op 5.5 percent in 
volume over the like period of 
1986, including an increase of 
3J percent on the domestic 
market and of 9 percent on 
export maikets. (AFP, Reusers) 


Among U.S. Brokers, 
It’s All-Out Warfare 

Firms Wracked by Internal Conflict 
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By James Stemgold different c 

New York Tima Service COmpatibli 

NEW YORK —The stock mar- Warring 
ket collapse last October is still four years 
rocking the securities industry, and pany of I 
no letup is in sight Loeb was 


different cultures. They are just not 
compatible in some cases.” 

Warring has always gone on — 
four years ago the venerable com- 
pany of Lehman Brothers Kuhn 
Loeb was tom apart by a division 


WallStreet is working out a new between traders and investment 
pecking order, honoring its new he- bankers — but the prosperity of the 
roes — whoever is making the most five-year bull market generally 
money at tbe moment — and cast- made it easier for opposing camps 
ing aside yesterday’s. Tbe process is to coexist; everybody was making 
neither tidy nor pretty. money. Now that times are tough. 

Some Wall Street firms have tempers are flaring. 
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into avfl war, with profit- And the wheel has turned When 

depart- Lehman was 

— 1 sold, traders 

With the market Glucksman, 

plunge, many of g r h a ° bbed h fil 

Wall Street’s chairmanship, 

. , , wen: in tbe as- 

biggest names nave ceadaacy. Now 

lost their luster. 

— whDe the mager 

boom has con- 

are casting an tinued unabated since tbe crash, 
x comer of tbe Some investment bankers have 

riy income is used their superior performance as 
lifiions. Every- a platform for demanding more 
ike KohJberg. money and power. Others have de- 
>. or one of the dded that they can do better by : 


lapsed into civil war, with profit- And the wheel has turn 
able depart- Lehm 

meats bitterly sold. 

SSKft? Vi* *e market 

SSUS plunge, many of ^ bb 

since the market Wall Street’s chairp 

collapse. The . , , were ii 

money makers biggest names D3V6 cendan 

S£f ingfOT lost *eir luster. 

Investment — whfleil 

bankas who al boom 1 

ready make millions are casting an tinued unabated since the 
envious eye at another comeroTthe Some investment bank 
business where yeaiiy income is used their superior perfor 
measured in many minions. Every- a platform for demon di 
one wants to be like KohJberg. money and power. Others 
Kravis, Roberts & Co. or one of ihe dded that they can do 1 





alternatives, not just one narrow 
sector. We not only tell you about 
stocks and bonds, but about US 
mutual funds, money market instru- 
ments, limited partnerships, real estate 
and dozens of other useful investment 
vehicles available to investors in the US. 


. 1 largest marketplace - and the 
. Xl most dynamic - with the grea- 
J test long-term growth and stability of 

★ all modem industrial economies. 

★ •3frgJUSAjjp»»OTgs ihrJuwga tn 
« harden on individuals and corpora- 

★ tkms. Investors and companies pay 

★ only a fraction of the taxes borne in 
"k Europe. So it follows that... 

★ • US 

★ profit margins of all industrialized 
■ic nations. The only real limits are the 

skills of company managers. 

★ • P^fiUs Jfftl Jilfa Wrf \P the 
USA It is the fruit of free enterprise - 

i jl. tbe reward for superior performance 
T in the growth-oriented US economy. 


other top companies that have pursuing corporate deals on their 
made starring profits by special- own. without tbe risk of unprofit- 


izing in arranging buyouts of com- able trading departments ihieaten- 


panies. 

Tbe most visible example of the 


their bonuses. 

be result has been the same —a 


agitation was the announcement on flight from the large, global con- 
Tuesday that Bruce Wasserstein cents built over the last decade to 
and Joseph R. Perella — stars in smaller, specialized companies that 
Wall Street’s most glamorous busi- are in many waj« a throwback to 
ness, the buying annvjTrnp nf com- an earlier day. The change could 


ness, the buying and selling of com- an earlier day. The change could 
panies — bad quit the First Boston have a profound effect on the secu- 
Corp. rides industry. 

Their haatv denaiture. and indi- Ken Miller, vice c h air m a n of 


Corp. tides industry. 

Their hasty departure, and indi- Kt ?> Miller, vice c h ai rm a n of 
cations that as many as 20 of their Merrill Lynch Capital Markets and 
former colleagues would join them another top deal-maker, is plan- 
in a company they are forming, ring 10 leave with one of his col- 
dealt a devastating Wow to Fust leagues 10 form a small company, 
Boston, one of Waff Street’s power- according to Wall Street profes- 
houses. sionais. Mr. Miller’s departure ap- 

The change at other companies pc ®* 5 10 b® amicable, as an invest- 
may be kss rancorous than the ajlit mcD * several hundred 

at Fust Boaon, but all reflect the million dollars that be wants to pm 
tensions tearing a ninny of Wall l 0 S elhcf vtifl be raised through 
Street's best-known na^ Merrill Lynch, the sources said. 

Securities trading, which ddiv- Daniel Good, head of merdnmt 
cred enormous profits as the slock banking « Seaismi Lehman Hui- 
market rose steadily for five years, ? on nas been loymg with jmn- 

was in the doldrums even before 8 company or forming 
the market collapse last OcL 19 ** ow “ » anange and 

and some tradingdesks have suf- ravcSl m corporate buyouts, ac- 
fered substantial losses. That has cording w mvcsmwii bankers, 
increased die tendon between the L, Haim, a senior mvesimcm 

traders and the investment bankers BrodlCT5 

~ax the moment tte more success- WaU^ s larg« compaity, an- 
ful -who anange financing and nounced that he was living tojoin 

mergers and offeradvice to wrpo- f Y *2** ^ 
ration^ Freres. And several other senior 

•*a invesiroeat bankers at Salomon are 

^■wssta 

Freres & Co. “Tte two have such Sec WALL STREET, Page 1 1 


were dazzled by the bull market in 
stocks. Ask real experts who can help 
you earn large returns using the full 
spectrum of OS investment oppor- 
tunities. Subscribe now to U.S. 


5 REPORT is published twice ★ 

• monthly by independent 
American investment experts based in ^l. 
New York. We are not affiliated with . 
any organization engaged in the sale J? 
of securities or other investments. Our * 
sole business is the research and publi- "" 
cation of timely, profitmaking U.S. if 

investment ideas and information for ★ 

our subscribers. We monitor all types ^ 
of American investments, irom stocks ^l. 
and bonds to real estate and mutual . 
funds. Plus dozens more. And after J 

three years of publication, we are read J 
by thousands of investors in 42 differ- * 
ent countries. 'k 


4. 


Here are four good reasons 
why subscribing to U.S. 


2 . 


most UQUifl capital marKet in 
■■rt the worid. be it stocks or 
bonds. And it is the most varied - 
offering a host of investment alterna- 
tives to fit the strategic and tactical 
needs of your portfolio. 


J returns according to the degree of risk 
J you wish to take. And what is the price 
of admission? 


* as cheap as they are now - both on a 

★ real-value and on a currency basis. 
it The post-crash profit potential in the 
if USA is the highest of any investment 
. 4 , market in the world. 


will improve your profit returns in 
today’s more sophisticated, more vola- 
tile American investment maikets: 

» Our track record - which has consis- 
tently outpaced the Dow Jones stock 
index by a wide margin, as well as the 
US bond and mutual fund indexes, 

> Onr independent analyses - written 
in clear, concise English and aimed 
solely at helping readers make sound 
investment decision s geared to their 
own objectives. 

m Onr emphasis on investment reali- 
ties - with specific recommendations 
in currently favored markets, backed 
up by fundamental analysis and a 
wealth of supporting data, charts and 
tables. 


which explores all US investment 


6 . 



Experts who can do more than tell 
you how to ride a bull market in 
stocks. Experts who can spot profit- 
making possibilities across-the-board. 
For if today’s opportunity in dollar 
investments is great, both from a real- 
value and a currency standpoint, so is 
the variety of US investment vehicles 
available to reap those profits. IL& 
INVESTMENTS REPORT is dedicat- 
ed to helping readers find them and 
take advantage of them. 


U.S. Investment Report, Suite 1A, 61 East 82ud Street, New York 1802S-U.SA ~! ^ 
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Are Assailed on Futures 
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STXXXHOLM — Sweden’s bank regulators 
criticized the counttVs fourth- and fifiWargest 
commercial banks, Gotabanken and Nonlran- 
ken AB, on Friday for braking roles governing 
trading in options and futures. 

The inspectorate said Nordbanken and Gota- 
banken hud failed to ensure that clients trading in 
options and futures could meet their obligations 
or that the agreements governing trading be- 
tween banks and clients were followed. It also 
criddzed the banks for failing to build up tire 
necessary adminis trative framework to conduct 
options trading. 

The agency said the infringements had been so 
serious that, in the case of Gotabanken, it had 
considered withdrawing the bank’s license to 
trade. But the regulators said they decided 
against this after the bank reorganized its options 
and futures trading branch. 

Gotabanken said last November it had lost 
almost 300 million kronor ($50 million) on op- 
docs deals. It expected the losses would halve its 
1987 operating profits from the 1986 figure of 
687 million kronor. The bank said the loses had 
been caused by unauthorized index options trad- 
ing by an employee whose activities had not been 
detected by the bank’s routine checks. 

Nordbanken has not disclosed whether it sus- 
tained losses on options and futures trading. 
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Agence France-Pnsse 

HONG KONG — Thirty-one brokers trad- 
ing Hang Seng index futures here wiQ be tried in 
May for f ailing to meet margin calls totaling 1.8 
billion Hong Kong dollars (S230.8 million) dur- 
ing the October stock market crash. 

The announcement was made Friday by the 
International Commodities Clearing House 
Hong Kong Ltd. and the Hong Kong Futures 
Guarantee Corp. 

Following the OcL 19 crash on Wall Street, 
Hong Kong* 5 futures market was on the brink 
of collapse over Hang Seng index-futures trad- 
ing. These problems were largely responsible 
for the stock exchange's decision to shut down 
for four days, the only bouzse in the world to 
dose down during the crisis. The futures market 
was rescued by a 4 billion doOar package that 
involved the Hong Kong government. 

In a related development, the Independent 
Commission Against Corruption said Friday 
that it had ‘'unconditionally released” Donald 
Tsang, one of three former officials of the Hong 
Kong Stock Exchange arrested on Jan. 2. 

Mr. Tsang was arrested along with the ex- 
change's former chairman. Ronald Li, and its 
former chief executive, Jeffrey Sun. Mr. Li was 
subsequently charged with corruption. 
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53 

15* 

4 


16% 9 WotvTe 
14 7% WofvrW 

59* 29% WlwtbS 
9* 5 WrldCp 
19% 10* WrWVl 
II* 39 Wrlolv 
3% 1 wurltzr 

17% 7 WyteLs 

30* 14% Wynns 


20 


132 


318 27% 27 

5 — ' 

2089 

11 5* 5% » + % 

21 15 14* 14*— % 

S6 110% 10 M — % 

S3B 3 2* 7%- % 

436 » *6% 88% « 

184 21* 21 21% + % 

29S7 49% 48* 48* + % 
_ 911 28% 27* 27% — * 

35 12 3248 B% 37% 31 +% 

7.1 82 37 36% 37 + % 

9% 8% 8* + % 

- 27* 27% + % 

35 'S 200 26 

» ^ sa a 

22 16* 16% 16* + % 
24% 23% 23*—* 

4* 4* 4* + % 

1% 2% 2% 

US|j:fS-% 

663 25V, 25 25% + * 

39 46% 46% 46% + % 
90 22% 22% 22% 

IM Si 32% 32% + % 

a 121* 12 12% + % 
~~ 10% 10 10 

41 40% 40% + % 

6% 6% 6* + % 

12* 12% 12% 

76* 74* 74*— 1% 
,» 1% 1% „ 
9* ?% .9* + % 


57 ID 
77 11 
67 11 
35 12 
15 9 
59 
35 II 


177 

195 

152 

14 

82 

148 

31 


lJMa 15 22 


28 25 18 
50 32 15 


32 

1304 

76 

36 

110 

8 

235 


22 19 18% 19 — % 


85 50 Xerox 100 55 10 2556 56% 53% 53* + % 
28% 19% XTRApf 154 73 1 25% 25% 25% 


33% 17% Yorfcln 


11 293 27 25% 26% +1* 


7% 

37 


2% Zapata 
13% Znyre 
10 ZenlttiE 
13% 2% Zen Lab 
25% 13% ZenNfl 
20* 11* Zero, 
30% 15 Zimins 
10* 7* Zwota 


50 22 


830 3% 3% 3% 

7 3871 19% 18% 18%- » 
TfflS 15% 14% 15 + % 

1B2 3 2* 2% 

70 AS 9 67 17* 17% 17% 

J6 25 15 is% M% J4% 

58 XI 14 87 H% 21* 21*— 1 
17BeTI5 556 9% 9* 


9% 


N\SE HBghs-Lows 


NOW HIGHS 


US.Ritures 


Via The Associated Pros 


Feb. 5 


Htati 


Open High low Oase Chg. 


Sctsan Season 
High Law 
4130 3752 

£T4S 

4,70 


Grains 


Am5tand 
PaPL 440ot 
WSKJnptA 


GaPw250pf 

Royal I nt 


HallFrfc PfB 
Start Drug 


NyynNYn 

UCUHlTVl 


wHBATccan 

i.i -’J bu minimum- dollars per txatwl 

53SS IS IkWWtm 

pSv^oSopen IrETumS TjS* 


+73 


5708 butnUnxim- dollars per bushel 
222% 121 
225% 124 


226% 

223 

Z16U. 

o+i 

226% 


170 

,70% 

175% 

173% 

277% 


PraLDayOpeit irrt.Mzlno'm 1,133 


» 203% 270% 271% —71% 

May 277% Z09VJ 276% Z07 — 70% 

Jul 211 212% 209% 210% —701* 

Sen Z13% ZM 212 2T2 — 70% 

§5 Zl* 216% Zl» ZM% -71% 

Mor 223 223% 221 221 — JCB 

Stay JtZa ^227% 225% 226 -71 


SOYBEANS (CBTI . , , 

5700 bu mbilrnpm- doUtn PW MOM 
642% 674 

651 426 


657 

656 

653 

656 
652 

657 
654. 


Est. Sales . 


478% 

&12 

573 

459% 

553 

529 

659 


Mar 610 6.14 

MOV tW 623 
JU! f»% WI 
Aug 6^% 47 


675% 67W -Sm 

6.14% fcm, — JBRft 

622 % 623% —72 

624% 625% —72% 

Sea 628% 631% 625 626% —70% 

635% 639% 631% 633% —71% 

jan 646 656% 639% 640% 

Mar 650 650 650 

May 

P^Satas 34534 


-72 

648%— 71% 
653 —71% 


T gS5**S s 

T9970 14870 

W870 148.10 

inn 14870 

1BV70 15370 

18600 15970 

18770 15970 

18800 17670 

Est Sales 


prev. Day Open lnt.119545 up 
SOYBEAN MEAL tan 

Ata 18050 181-S 

Mav 179J0 18050 177J0 17820 

jJl 18170 18150 17880 17950 

S 18220 18070 18170 

tap 1070 18370 1H^ 18270 


— JO 

—50 
—JO 
— JB 


Prev. Dav Open Inf. 6X868 UP 679 


Qr4 U650 18570 1B2S0 W320 —130 
DK 18SJ0 IttJO 18470 18450 —120 
jS? mM 18670 18670 18620 -70 

Prev. Sales 15566 


1629 

1650 

1655 

1671 

1655 

1725 

1820 

2120 


2X55 
2X70 
2X90 
2X90 
2277 
2X65 
2X75 

win ... 

Est. Sales Prev. Sales 1X1,1 

Prev. Dav Open inT. 85750 off 6 


Mar 

Mav 

Jul 

£? 

Oct 

Dec 

Jan 


20l73 
2170 
21 JO 
2140 
2155 
21JB 
21-55 
21 J6 


2170 

2121 

2L58 

2150 

2120 

2125 
2170 

2126 


sner 
2172 
21 JO 
2140 
2148 
21-55 

2125 

2126 


2029 

IfciS 

21-50 

2172 

7152 

zoo 

2125 


+.13 

+.16 

+.15 

+28 

+.19 

+20 

+28 

+20 


Livestock 


CATTLE tCME) 

40000 lbs.- crate per lb. 
4977 55.10 Feb 

7125 5720 APT 

6955 6050 Jun 

6070 59.17 Ana 

67.15 5855 Del 

6640 60-25 Doc 

rfO 


4975 

7140 

6950 

6675 

65£0 

6670 

6615 


7020 

7150 

4977 

67.12 

6620 

6620 

6650 


6972 

TUB 

6950 

6620 

6555 


Est Sales 18248 Prev. Sales 1W15 
Prev. Dav Open Wt. 86768 M>242 


6615 


7052 

7145 

mm 

6775 

6675 

6647 

6660 


+7S 

+53 

+28 

+40 

+45 

+55 


FEEDER CATTLE (CME) 

44000 lbs.- cents Per lb. 

sijo 6620 Mar 81-25 

80.15 6720 APT 8070 

7970 6720 MOV 7970 

7750 6830 Auo 77.55 

7770 6940 SOP 7&M 

7640 6920 Ocf 76^ 

7775 702S Nav 7670. 


8120 

80.10 

7970 

7727 

77.15 

7675 

7750 


Est. Sales i.w Prev. Sates 2292 
Prev. Dav Open int. 19731 up 236 


8075 

7925 

7850 

7722 

7665 

7620 

7620 


8172 

7970 

7697 

7755 

77.15 

7622 

7750 


—.10 

—.15 


+.10 

+45 

+52 

+50 


HOGS (CME) 
xunolbs.- cents per jb. 
4890 3755 Feb 

4620 3590 Apr 

49.17 3750 Jun 

4950 3950 Juf 

4850 3950 Alta 


<895 


4890 

4825 

4745 


4920 

4610 

4925 

4870 

4750 


4853 

45-60 

4852 

4830 

47.15 


4870 

4572 

4875 

4860 

<727 


Open High 
4X95 

<ys 

eitsSies ££5 

Prev. Day Open l nt- 30,169 upsw 
rauiEUJSICMEl 

is ss 

§2 SS^SM 

7<5D 57 UJ JW 

«bo saw aw 

060 szio Feb 

SUB. 52.10 After 

EdSoies •’•"U Prev. Soles Z9K! 
K^DSdSS^iat. iai32 w»B9 


3720 

5425 

5750 


STST 

5815 

«*AS 

5790 


«<nn 

5830 

$8 

57 JO 


+02 


5495 

57.15 

55X7 

5895 

5825 


—25 

-.17 




Food 


COFFEE C (NYCSCE1 
37500 Ibv- gn« per tt* 


17800 

I5OO0 

14000 

ImijsI 
1<X2S 
14450 
139 JS 


10600 

70750 

10950 

nun 

1160C 

I3I50 

13925 


Mar 
Mar 
Jul 

Est.Sales 7200 Prev-Stdes 


® JSS M 9 S sS 

K ^ 

^ U408 iSB 1448B 


14600 
147 JO 


+1JM 


^ <245 

M^oSopen loL 25264 up 3*6 
SO CAR WORLD TUNYCSCEJ 
ITZIWlOS.-C^PWta; 

1083 629 Mar 8W 

I860 660 May 899 

1828 42? Ai H? 

ML35 700 Oct *26 

Jon 900 


832 

893 


MUj 799 Mar 

M20 028 Mav 

Esf Sales Prev. Saves 41241 

pS^DSOpwritTL15a7W UP 147 

COCOA (NYCSCEJ 
10 metric tans- Spertan 
Z1B0 1690 Mar 

7M0 1725 MOY 

m i 17A7 Jul 

ww 1778 Sep 

2177 1811 Dec 

20M U5D /MOT 


909 

9J5 

895 

888 

900 


689 

853 


825 

880 

868 

854 

900 

S3 


879 

883 

821 

826 

840 

869 

821 

880 


—.19 
—36 
— >W 
—.19 
—25 
—.16 
—.14 
—25 


1722 

1760 

1784 

1812 

1856 

1835 


1730 
1766 
1708 
1813 
1856 
1875 

1925 Mav lMSIMS 

EsLSaies Prev. Sales I6R8 . 

RiiDwOpenlnL 29204 OP951 
ORANGE JUICE D6TCEJ 

ISOOORr&r cents per.RL 
17700 11900 


1705 

1740 

1760 

8 

1870 

,901 


1719 

1778 

1805 


ran 

ino 


+16 

+n 

+T7 

+M 

+2 

+2 

+11 


Mar 169 JO 17200 16920 TXVV5 

s«, M&m 16700 16650 16650 

wSv 16550 16525 16400 16525 

jST 16000 160110 WOO MOM 

Mar 

May J60V5 

Jut 16005 

ExL Sales ZOOO. Pm Sge 2?3S8 
Prev. Day Open Inf. 12238 otf 210 


17620 

17825 

17700 

17225 

17125 

16400 


11900 
13400 
12531 
13200 
13200 
139 JO 


—05 

+.as 

+25 


Metals 


COPPER [COMEXT 


25000 tta.-cgyteper tb. 


12700 

12700 


9020 

6020 


WOO 

99.70 

96JOO 

9450 

SSJ0 

9300 

8900 

8900 


6090 

tie 

6405 

6420 

6620 

6650 

7X15 

7320 


Feb 10200 KOSJ 10200 «W1 — !-* 

After 97.10 9800 9*E1 K>« -ig 

a or 9Q4S — liw 

Stay 8800 89^ 8S.10 KS0 -1^5 

Jul m na 8158 38JK! 79jfll — 2SS 

S«, 792 8000 7600 7640 — 235 

Dec 77JO WOO 7600 74ffl -Z65 

I . - 74h0 c tt 

’Ssr 7400 7500 7400 7420 —745 

mSy 7500 7500 7500 7420 —IMS 

52l 76J0 SS 75M W2D -Z*S 


Est.Soln 10000 Prav.Scries 8357 
Prev. Day Onen Int. 46086 up4ll 


7420 — 245 
7420 —2X5 


+.15 

—02 

+JB 

+.10 


Guirency Options 


Frh. 5 


PHILADELPHIA EXCHANGE 

uSdSfylng Sta _Cal | s- 7 Lm1 
Feb Mar Jim Feb Mar JM 
50000 Australlaa DoUarvcents per anlt. 

A Dour 63 r r r 

. 71.13 6* r r r 

71.13 67 r r r 

71.13 60 r r r 

ri-’a 70 S „£ r 

71.13 71 0J5 020 r 

71.13 


Puts— Last 


B Pound 
17551 
17521 
U5J1 
17521 
17521 
175J> 
175J1 


72 

0.14 

3J0 

r 

Poundi-oMits Mr unit. 

170 

r 

660 

r 

172% 

r 

4A5 

r 

175 

150 

Z95 

4X5 

,77% 

0.70 

ISO 

430 

180 

0X0 

1.15 

3X5 

182% 

r 

r 

r 

185 

r 

r 

r 

195 

r 

r 

SLSS 


008 

r 

r 


807 

0.12 


008 

836 


882 


885 


106 

r 


025 

1X0 

110 


120 

Z95 


320 

450 

r 


620 

800 

920 

r 


COdlr 

7888 

7888 

7888 

7888 

7888 


73% 

76 

77 
78% 

79 

79% 


814 


Z83 

105 

021 

0X1 

r 


202 


024 

859 


58000 Canadian DaUors-Europaan style. 
CDdlar 79 t 0X1 r 
4Z5U West German Marfcwents per imli. 


r 

808 

r 

s 


Bin 

r 

r 


DWark 
■ 5890 1 
58JM 
S8O0 
5880 
5880 
5800 
5880 
5880 
58JO 
5880 
5880 


0X5 

815 

805 

(UM 

r 

r 

r 


894 

025 

830 

020 

007 

007 

r 

r 


Z16 

120 

1.18 

895 


026 

835 

020 


Qua 

819 

856 

139 

725 

r 

r 

r 

r 

r 


836 

020 

106 

121 


008 

020 


125 

126 


Z87 

r 


125000 Freneb Froncs-IOftoi of a ceat pot uoit. 

FFrone 175 r r r r 

62580Q0 Japanese Yen-looms of a cent Ptr unit. 


6.1 


JYen 

77X8 

77X8 

77X8 

77X8 

77X8 

77X8 

77X8 

77X8 

77X8 

77X8 

77X8 

77X8 


005 

0X1 

021 

fiLQ9 

007 


102 

1.16 

025 

0X7 

028 

818 


226 


009 

819 

843 

897 


Q03 

1.18 

818 

025 

0X2 


0X6 

065 


132 

1.10 

0X2 


896 

1J0 

Z15 

220 


6258000 Japanese Yen-Eurapewi Style. 


1X8 


77X8 68 

77X8 72 r r 

77X8 76 r r 

4X500 Swiss Francs-ceats per unit. 
SFrrmc 67 r r 

71.79 JB r r 

71.79 71 

71.79 72 

7129 73 

71.79 74 

7129 75 

7129 . 77 

Total call VOL 

Total pet voL _ 

r — Not traded, s— No option offered. 
Last to premium (purchase prlal. 
Source: AP. 


811 


005 

r 


009 


025 

020 

812 

006 


882 

850 


819 

834 

0X9 

1X1 

225 


814 

857 

880 

1.14 

1X9 


025 


122 


3.12 


20X56 

34242 


Can open tat. 
Pot open lot 


SOS 
422263 
429,1 r 


ALUMINUM (COMBO 
<8000 lbs.- cents per b. 

5920 

S7320 APT 
7100 Mav 
£700 Jui 
79 JO Sep 
7325 Doc 
Jen 
Mar 
May 
Jul 
Sen 
Dec 

Est. Sales 1 Prev.Sctas 
Prev. Dav Onca lot 300 BOX 


9825 

B7J0 

11500 

8LS0 

szoa 

8200 


8000 8800 8000 


8920 
8920 
8800 
8400 
79 JO 
7708 
7650 
7425 
7425 
7425 
7425 
742S 
7425 


SILVER (COMEXJ 

5000 tray ax- cams per tray a* 


7080 
10081 
a /ttn 
1041X 

1(038 

10647 

10BZ9 

10889 

10730 

9650 

95SE 

mna 


6490 

■run 

AAL5 

5670 

own 

5B80 

6060 

7110 

Mae 

7140 

7QSO 

7490 


Feb 

Mar 

Apr 

Mav 

Jut 

Sep 

Dec 

Jan 

Mar 

MOV 


6420 6430 6280 


651 J 
6590 
6620 
6765 


6515 

6590 

uaa 

6770 


6370 

6450 

Ago 

6662 


6840 6850 6840 


Sup 

Dec 


7050 7080 7010 


EsLSaies 14000 Prav.Sales 12422 
Prcv^Day Open Int. 81454 up 1224 


6295 —HU 
63Z5 — MU 
S3 62 — MA 
6A6 —MO 
648X —MO 
4560 — 1L1 
668X —115 
672J —117 
6813 —110 
6902 —1X1 
7000 -123 
TOIO -385 
725.1 —122 


PLATINUM fWYME) 

45500 44200 44920 -^20 
44300 Jul 45900 45900 4«00 45*00 — 3-1G 

667 JO 45200 Oct 46400 46400 4Q» 45920 -ZJ0 

45900 Jan 46700 46700 46700 —270 

^00 S2BJB APT, , 47220 -120 

Est. Saha 4618 Prev. Sales 3JD0 
Prcw. Dav Open Int. 18903 off 414 
PALLADIUM CHYME) 

* TAO^ 7 07 HaStf" 5 *Mc^ X 119 JM J19JB 1T7O0 11823 

16050 103X5 Jim 115J0 11625 11450 1162 

1«25 I!oS Sep 1MJD 115L50 TI45D 11525 

139 JO 10453 OeC„_ „ 

Est. Sates 471 Prev. Sates 875 

Prev.DarOpen Int 6290 offMl 


11450 


—i 23 
— .75 
+25 
+L2S 
+125 


GOLD (COMEX) 

lOOtrav ar--Oo!iars per tray ai. „ „ __ 

51050 371 JO Feb 44800 44500 43650 439X0 — 500 

- ! “ Mar 440JB *!3jn 44800 <40X0 -5J» 

Apr 44920 44900 42? JM 44320 — 500 

Jun 45150 44400 44720 —5.10 

Aug 45800 49858 «100 *C20 » 

Qct 467 JO 46500 4SOO 457.10 — 5J0 

Dec 46840 658X0 457J0 46200 —520 

Feb 474JJ0 47400 469J0 46720 —520 

Apr 48000 48000 47000 472X0 — &.W 

Jun 48500 437.70 47600 47B.10 —620 

Aug 491 JU 491 JU 483JU 48320 — &MI 

Oct 497 JO 497J0 45800 <89.53 —620 
Dec 50280 508J0 49850 496.10 —728 


51400 
52300 
527 JU 
533J0 
54600 
549 JE 
55000 
57000 
57500 
57520 
50*00 


44100 
37800 
39900 
42500 
429JM 
43033 
469 JO 
47600 
479-00 
48680 
49*50 
*99 JB 


EsLSaies 42000 Prav.Sales *7832 
Pruv. Day Open Int 153230 UP 345 


Financial 


UST. BILLS CIMM) 

SI mlfflon-ptsirtlOOpct. 
94X3 91X5 MOT 

94X0 9123 Jun 

9421 9125 Sep 

Stuff 91.17 Dec 

9X45 9126 Mar 

9323 9112 Jun 


9429 

94.19 

9402 

9172 

93X9 

9320 


9453 

9*36 

9408 

9182 

93X9 

9320 


EsLSaies . Pray. 5°' ra 4X88 
Prev. Dav Onen InL 22,139 otf 329 


9*28 

9418 

9320 

9321 
9349 
9329 


9450 

9423 

94JJ5 

9325 

93X9 

9329 


+XP 

+.T3 

+.12 

+.11 

+89 

+29 


18 YR-TREASURYTOBTy. 


mpet 
*7-19 98-29 
97-28 984 
97 97-12 


97-18 

97-23 

97 


98-20 

97-28 

97-3 

96-12 


8100000 Prtn- pts A XMs 
98-19 84-M Mar 

97-21 83-30 Jun 

97 89-13 Sep 

Dec 

Est.Sales Prav.Sales 3Q8S* 

Pruv. Day Open Int. 77222 off 1895 
US TREASURY BONDS (CBTI 

SS SS SS p If 

S?o 7 £*> ^ SS %% ^ ™ 


+7S 

+23 

+22 

+21 


+26 

+25 

+24 

+23 

+22 


st«" 

High W** 

944 73-H 

»16 72-26 

*2-22 

88-31 _ 

VWl 

fSSSom 


Utah Low 7 CtoM 


72-W 

72-1 


Open 
jwi »■» 

904 9W0 B9-x6 

5S5 

flftar 87-30 

87-19 «t 19 **- n 5713 

-MSB 5 


...j 

-tisi 

. +41 
+20 
-■♦I* 





PFf. 


9+0 

89-22 

88-2 

86-22 

830 


89-15 


MOT 
Jun 

SfF 

&T7 Plates 


7V12 

70-3 

81-2 


91-15 

89 ■•B 


86-20 


90-26 

894 

87-27 

86+2 




63*7 


9M1 
IW0 
SZ-28 
86-17 
85-8 . 


ts 

+21. 

+21 

+21 




! fi’ 1 * 


, -is y&' 




run S-ji 

9Z71 M-3 

9150 |9-1J 

91.70 »-M 

oiu BU? 

"S iHg 

91. 7 7 8882 

9118 

91D9 9Z10 


«« 

SS 

9Z53 
9Z24 
9200 
9189 
9170 
9154 

Q144 

«:**» -fSSfcWfW : -■?■ 


Mar 

Jun 

SeP 

Dec 

Mar 

Jun 

Sen 

Doc 

Mar 

Jun 



l - „ 




v . 








.f •- 
' 'X ■ 


Prev. Dav Open intJ 

H BW-m»M-ca 

DK \.TOa U2M 17200 172E -<40 


' l ; * ' 
-J -—■'*» 

- : -r- 


S per pound- 1 
1JB45 -- 

\Sm | -733J 

U 440 1J270 


MSam 11,642 Prev- Sol«S S277 
Prev. Day Otwn InL 3&600 up92 


CANADIAN DOLLAR CIMM) 

*^Sr- 1 w£*«‘» , 25 


■78M 

.313? 

J810 

.7761 

.7705 

J695 


.7052 


Mar 
Jun 

3390 OK 
3570 Mar 
3670 J«1, 

1234 Prav.Sales 4069. 



yTr" 


\-xl-js 3St.. 


V.: 


oSwTinf' zuao upiw 

mgiiffiSSXbu- 

Mm .lew vn-n 1 




;iB47o :u2» r JMw.Jja w 17348 

pa sales Prev.5oK» - . 3_ _ 

P?S/X>S open InL 102 - . - c: ;= * .V. . 

BERMAN MARK .'. 

as ■ a- j# is 


J410 Jun 


t™ t*09 S«» XB20 XKU Jftf J99* 

sm Deb 3 m ms JOB. X05S 
F^TsStas 3IJ159 Prev. Solas 27X91 
^D^OtS7lnL4W<aaf1M0 _f - • 1 ;• 


■08320 

008390 

008J55 


—S2 


'—66 


JA p ANESRX5Nt|M^ 

J5371M Dec JB7927 J879Z77-. 

nmm JW7995 ftftOT JWOCB JWOOO M0O9U.WJ7194 - ■ —48 
Est.Sales NH lFrw.s!5«»Wm , 

Prev. Oav Onen InL 53^31 «XflXD3 

S ^a«>Tpgrtequa»^t ^ M 

8040 4» J« J361 J367-.J2I5. ^ -*0 


sr*Ti - -.- 


X sfefr-'r 
. ihK . 

- 

: jftjpjjr 
. - - 2-:N£* 
V; ■-« 

-r- r'l^ 



c li A Ihrker $ 




Industrials 


mSbxSsjS- 




19250 1*3X0 .19150 .19UB.-. +jb 
MOV ietJO 0088 -189JU. 1I9JH — vTD 

• a 

Nov « il i. 

& ■ ’881 + + 

Prev.Satas -2758 > i*- i . , 


1 30500 bd. 

196X0 15600 

193X0 16450 

warn 16520 

1B7JK) 16480 

UP an UUO 

ISZM 17*5 

EsLSaies 806 rmr.aan u 
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Moody's - 

Reuters 1 j?52’]2 

DJ. Futures . ^31X9 

Com. Research • • • NA 

Moody'S : base TOO : Dec3T,l?31. 
p- preliminary; f- final . 

Reuters : base TOO jStm.18, 1*31: 
Dow Jones : base 100 : Dec. 31,1974. 
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Market Guide 


CBT: 

CME: 

IMM: 


NYCSCE: 
NYCE: 
COMEX: 
NVME: . 
■ KCBT: . 
MTFE: 


CMcogo Boon! of Trad e. ■ , - - 

Chlcgoo . Mercantile Exch any 
International Moneta ry M arket 
Of Cbicnaa Merantde Exchcrape 
New York Cocoa. Suav, Coflee Exctwnae 
New Ytork Cotton Exchange • 

Commodity Exctjmgn, New York 
New York Mercantlte Exchange 
Kmsas City Bored of lYtMte 
New York Futures Exthange 
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Hleb Low 
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Bid Ask urge 


SUGAR . , 

French francs per metric ten 
Mar U62 1X4* 1X50 

MOV 1X80 1361 1J68 

Aug 1X90 1X81 X0 

oa 1X99 1X85 1X90 

Dec N.T. N.T. 1X95 

Mar N-T. N.T.. JX10 


1XS6 

1-776 

1X90 

ixoo 

1X00 

1X30 


+ 35 
+ 37 
+ 30 
+ 35 
+ 32 
+ 25 


Est. voL: 1X35 tots of SOtaiw. Prev. octuol 
sales: Z949 lets. Open Interest: 22X00 


“CO* 

French francs per 108 kg 
Mor 1X57 1X57 1«5 

May N.T. N.T. 1X65 

Jte N.T. N.T. 1X75 

5 w> N.T. N-T. 1X95 

DK N.T. N.T. 1,115 

Mar N.T. N.T. ,.135 

MOV N.T- -N.T. L1SS 


1X67 


+ 5 
+ 5 
+ 5 
+ S 
+ 5 
+ 5 
+5 


Est. voL: 3 lots of 10 ions. Prev. actual sales: 
0 lots. Open Interest: 85 


“F IS !S U! ‘ 

S » H 

Jon UK 
Mar N.T. 


1X95 

N.T. 


1X16 

1X74 

1X85 

1X9S 

1X00 


1.188 

1X25 

iS 

a 


+ 10 
+ 12 
+ 7 
+ 19 
+ 15 
+ 13 
+ B 


, Est. vol.: ss'tots of Stem. Prev. actual sales: 
I 5ft lots Open Interest: * 57 
I source: Boursedu Commerce. 
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Hungary May Need $6 BillicHi 
In New Loans Ovef Next 3 Years 


Reuters 


BUDAPEST — Hungary may have to bor- 
iow at least $6 billion in the next three yean to 
service its debt and finance its hard-airtenqr 
balance-of-payments deficit, a Hungarian 
weekly said Friday. 

“Last year, credit repayments and the bal- 
ance of payments deficit could he covered only 
with new loans and, to a smaller extent, by tire 
depletion of foreign exchange reserves,” accord- 
ing to the weekly Heti VTtoggaTdasag as quoted 
by the official news agency MTT. 

Hungary’s total debt rose to $1736 billion at 
the aid of Nowanber, compared with $14 bil- 
lion a year earlier. The country has been a 
leader of East European economic reform and 
has invested heavily to modernize its industries. 
But its debt is now the highest per capita in the 
East Bloc. 


S&PIOO 
Index Options 


Feb. 4 


( Prti-LaR 

Mi Hr Mr an 


118 - 
TO - 

m - 


210 — j* - 

S »» jjh - 

225 fi an — 
an uh 17 — 

an n - 

m n ii 
us * n 
an ith * 


an 

265 

vs 

275 

SB 

an 

2M> 


I Hi ite 


2ft 
T* 
1 1L 


— IV. 

- 3Hs 

- A 
Ok - 6k 

sr 5 k * 

Tte — 


M - 25% 

Sft — 


1 — - 
a — — 

J 7 — 

W H — 
7te Wi m 
9t6 22 — 

lift lift m 

13% IF- — 
IM U 19 2» 

17% 19% - 


76 — 


- - X - 


te — — 


_ _ - 51h - - - 


Cntta: aM uotenoftj 
raa: MoioalMMr 

StPIMtodftK 

w Mi 34171 lHZaJ6 
*rew:CSCE 


emeMftu -«« 


London a 

Qjnunodfties 



Feb. 5 


Previous 
BU As* 


May 

AU9 

Oct 

Dec 


May 


Close 

Bid ANc High Low 
SUGAR _ 

UJ. Dollar* per metric too 

SOOXOMar 198X0 19640 2BSJ9 29560 
197X0 IffiB 20560 19760 201X0 20200 
194X0 195X0 201X0 195X0 198JU 19860 
193X0 194X0 200X0 1KL20 197X0 1TOX0 
192X0 194X0 N.T. N.T. 19HX0 198X0 
194X0 19460 201X0 195X0 198X0 19860 
195X0 1*760 201X0 200X0 200X0 203X0 
volume: 6X57 lots of 50 tans. - 
COCOA _ 

Sterling pot metric ten 
Mar 1X61 1X42 1X70 1X57 1X51 1^ 

1X01 1X82 usm 1X75 1X71 1X72 
1^00 1.1D2 1,113 1X99 1X90 1XW 
1,117 1.119 1,129 1.114 1.107 1,109 
1,143 1,144 1,154 1.139 1,132 1.133 
1,168 1.169 1,177 1.16* 1,156 1,157 
1.1BS LIW 1.1*5 1,187 1.175 1.176 
Volume: 4791 lots of 10 tom. 

COFFEE 

Starting pnr metric ton 
Mar 1X33 L23S 1X35 1X15 

Mav 1X» 1X60 1X60 1J40 

Jill 1X81 1X83 1X83 1X62 

Sep 1X02 1X05 1X00 1X86 

Km> 1X2* 1X35 1X23 1X0B 

JOB 1X30 1X41 1X25 1X25 

Mur 1X<0 1X60 N.T. N.T. 

volume: U« lota ai 5 tuns. 


MOV 

Jol 

Sen 

Dec 

After 

way 


NA 

HA 

NJL 

NLA. 

NJL 

NA 

NA 


NA 

NA 

NA 

NA 

NA 


NA 


Mar 


CrASOIL 

UJ. dollars per metric Ion 

13875 139X0 139 JO 13850 139X0 13950 
14050 140.75 14075 13950 140.75 141X0 
139X5 13950 13975 138X5 13975 140X0 
13650 13675 137X0 13635 ,37X5 13775 
13875 139X0 139.00 138X5 13950 13975 
,3850 13075 138.75 13850 13950 140X0 
139X5 14850 N.T. N.T. 13»ja 142X0 
139X5 14050 N.T. N.T. 13950 14100 
13950 14150 N.T. N.T. 13950 144X0 
Volume: 3X31 tots ef TOO tans. 

Sources ; Reuters and London Petroleum Ex- 
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Sep 

oct 
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Ft 6. 5 
Pre v io u s 
BW Ask 


Close 
BM 

ALUMINUM 
Sterling per metric taa 
Spot 1138JU 1140X0 1150X0 1152X0 

Fm-wmrd 1067JI0 1068X0 1070X0 1071X0 

UPPER CATHODES (High Grade) 

Sterling per metric ton 

Spot 1 1*0.00 1365X0 1322X0 1325X0 

Forward 1216X0 1217X0 11>7J» 1108X0 

COPPER CATHODES (ShBMtard) 

Stertloe per metric ton 
Saal _ 1325X0 1335X0 1275X0 1295X0 

fOTYtard 1175X0 118SX0 1150X0 1100X0 

LEAD 
SterUnep 
Spat 
Forward 
NICKEL 
Dollars per metric ion 
Spo* fOlOXO 8020X0 8080X0 8120X0 

7750X0 7754X0 7754X0 7760X0 


-metric taa 

376X0 377X0 37750 379X0 
352X0 HtT im 35150 3S4X0 


Forward 
SILVER 
UX. cents per trey ounce 
5001 626X0 629.00 633X0 636X0 

637X0 640X0 644X0 647X0 


Forward 

ZJNC (Mlgb Oredft) 

Sterling per metric ton 
jF * „ u , 4WX0 498X0 495X0 49&00 

Fdrward SOI 50 502X0 499X0 500X0 

Source: AP. 
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Company 


Per Amt Pay Rec 



INCREASED 


American Gail Cp 
Bemis Company 
cnamed Corp . _ 
Federal Mogul Co 
Franklin Elec Co 
rionnotord Bras 
Indian Head Bonk 
intermel Corp 
Superior Suglcal 



STOCK 5PLIT 


Bemis Co — 2-tar-l 


Avon Products Inc 
Cadmus Commun 
Coastal Corp 
Carna (Mbs Writs 
General Nutrition 
Kraft Inc 
Marriott Corp 
MDU Resources Grp 
Merchants Coptl A 
Moore Products 
New jersey Resrcs 
Overseas Shiphlde 
Pile rim's Pride Cp 
RoIq- R oofer Inc 
Safeco Cam 
Storage Eaulttes 
Tc« Products Co 
Texas Eastern Cp 
U niversal Carp 
US Shoe Corp 



a-aimiMlj m-moatMy; tKJuarterhri s-semi- 

anmmi 


Source.' upi. 


Lufthansa Picks 
CFM-56 Engines 


M - JU4 

g — 231 

a sa M? 

n ioi us 

16 9X1 847 

*i am 04 

EFtoftH voL NJW 

saEWjafar— 

Source- (MS. 


Agencc France- Prase _ . 

FRANKFURT— Lufthansa, the J- S3e ^ 
West German airline, said Friday 
that it had decided to buy French- 
American CFM-56 enpmffs for its 
future fleet of A-320 Airbuses. 

Lufthansa had been c^ioaed to 
the CFM-56 for some time/ It or- 
dered 15 A-320 Airbuses, with op- 
tions for 25 more. The 15 are to 
replace its Boeing 727s starting in 
October 1989. ■ 

Lufthansa already uses CFM-56 
engines, made by France's Snecma 
and General Electric Co. of the 
United States, cn ks Boeing 737-300 
aircraft. Last year, it put in an order 
for the future Airbus A-340, which is 
offered only with Ok CHd-56* 


Feb. 5 


Commodity 
Aluminum, lb 

Collet, lb 

Comer electrolytic, lb 
Iran FOB, ton 
Lead, lb 
PrintclOttbYti 
Silver, tray az 
Steel { billets!, ton - 
Steel (scrap), ton 
Tin. lb 
Zinc, lb 
Source: AP. 
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639 
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ffiuey Ptan, to Block de Benedetti, Who Also Seeks Ally 

: L. Montgomery discussions with a ddega ww from 

' Suez. Suez said Thursday that it 

hadourchased 10 percent of Socie- 
ty Ginirale’s. apparently in one 
huge transaction after tbc Brussels 
bourse dosed Tuesday. 


S3 «! 

a a 


J?c IJ2Q0 :■£ 
tt-Sotol 13# 

3&A0D wvi" 

M* llyui 

“gsflSn 

Hill! 

•*Hte 4*9 

2W ®J UP 109 

1MMJ 

S|P «■«.** 

IMJM) 

^■MgOI 

•un J?S -SBs 

^ i31 ® ft -* 

3 MV 1 ^*3 


jcc jiwbj 
' tar MeoODXQUi 

w.Soles 2*40) 

Bill oHlAta 

Ml 

«*»SHUJ0Q1 

S **8*4 

3« 3455 J45s J» 3 

W- Sales 7S3T1 ■» 3 

32302 upudo ^ 


.^y^^-^C^K^nxe Fra- 

- . com pany, ro ot the 
day toward ftagurg an with 

Belgique to 
food off Carlo de Bcoedciu’s bid 
bf Belgium's ta rpps t 

twmpany:' r 

’ The. ItaDM industrialist, for hb 

part, met for two hours at the Stutt- 
gart airport with Andri Leysen, a 
^Belgian financier who is also bcfld- 
: fr&a stake in Gfcnfcrak. They have 
• been., trying to cooperate on their 
shared ambitions to revitalize the 
166-year-old Gcnfcrale and make it 
j# pan-European power. 

' . Analysts also expect Mr. de Ben- 
edetti to seek support from the 
french investment group Paribas, 
a bitter rival of Suez and a major 
Stockholder in Mr. Leysen’s bold- 
ing company Gevaert NV. Mr. de 
Bated etti met Thursday in fans 
with Michel Fran^ds-Ponceu the 
.head of. Paribas. 

” A spokesman for Sorifcie Gener- 
ic, which has been beleaguered 
since Mr. de Benedetti announced 
the acquisition last month of an 
-;1&6 percent slake, confirmed the 


^Ttey are proposing to associate 
themselves with the launching of a 
program to restructure and develop 
Socttte Generak," a Gfcniralc 
spokesman said. 


Reacting to rumors that Mr. de 
Benedetti was planning to sdl his 
stake in Generate, the Belgian com- 
pany’s shares ended Friday's trad- 
ing sharply bdow early highs. 

Brokers said the share price hod 
reached 4.000 Belgian francs 
(about 5213) in trading before the 
Brussels bourse officially opened, 
hut dosed at 3,750 francs. 100 be- 
low Thursday’s dose. 

The Suez delegation also met 
Friday m Brussels with Philippe 
Maysiadt. the economics minister 
of the interim Belgian government. 
According to government sources, 
the delegation assured the minister 
that it was not seeking a controlling 
interest. 

There was consternation in Bel- 
gium when Mr. de Benedetti ap- 


peared ready to become the most 
powerful voice in Socwle Generate. 
The Italian entrepreneur, who is 
also the chief executive at Olivetti 
SpA, has consistently denied that 
he wanted to control the company. 

Subsequently Mr. Leysen an- 
nounced his intentions to keep So- 
dele Genfcrale in Bdgian hands, as 
head of a group of Belgian and 
European investors that has Gencr- 
aie's consent to build a stake of 
more than 30 percent in the Belgian 
company. 

The Gevaert group plans to buy 
10 million of Lhc 12 million new 
shares that Generale is issuing to 
defend itself against a takeover. 
Mr. de Benedetti is contesting die 
share issue in the Belgian courts 
and on Thursday filed another suit 
challenging Suez's share purchase. 

As things stand, the axis formed 
by Suez and Socicte Genfcrale ap- 
pears to control 21 or 22 percent of 
the shares with French allies such 
as the industrial giant Generale 
cTElectridtfc and the utility Lyon- 
naise des Eaux. 

But this would fall short of the 
combined stokes of Mr. de Bene- 
detti and Mr. Leysen. 


INI of Spain 
Cut Losses to 
$357 Million 


Ijttnre Finnic- Press r 

MADRID — Spain's huge 
state-owned holding compa- 
ny. Institute National de In* 
dustria. halved its losses in 
1987 to SO billion pesetas 
<$357 million), its chairman. 
Claudio Aranzadi, said Fri- 
day. 

INI, which directly controls 
5 1 companies and has interests 
147 others, registered losses of 
117 billion pesetas in 1986. 

The aeronautics company 
Construcciones Aeronauticas 
SA, a partner in the Airbus 
Industrie consortium, was the 
only company of the group to 
record larger losses in 1987, 
the Spanish press quoted Mr. 
Aranzadi as saying. 

The group's airlines. Iberia 
and Aviaco, posted profits of 
20 billion pesetas. 

Mr. Aranzadi also said that 
negotiations were under way 
to sell several of the group's 
assets in the machinery, rail- 
way equipment and shipbuild- 
ing sectors. 


Federated Said to Weigh 
Buyout to Elude Campeau 


Compiled hr Our Shift from Dispatches 

NEW YORK - Federated De- 
partment Stores Inc. is weighing a 
m a n age m ent-led leveraged buyout 
to fend off a hostile takeover threat 
from Campeau Corp., according to 
banking experts familiar with the 
deal. 

The sources said Thursday that 
the buyout might be in the mid- 
$60-a-share range. 

Among those said to have 
worked with Federated on a 
buyout plan is Kohl berg, Kravis. 
Roberts & Co., the investment 
banking house that is frequently 
involved in leveraged buyouts. 

On Wednesday. Campeau raised 
its offer for Federated from S47 a 
share, or 54.2 billion, to S61 a 
share, or about S5.2 billion, on con- 
dition that Federated accept the 
bid by Saturday. 

Federated, in urging its share- 
holders to rqeci the earner bid, said 
Friday that its board took into con- 
sideration the fact that Campeau 
had failed to secure commitments 
to provide financing. 

Federated said that its board 
would consider Cam pea us revised 
proposal when Campeau demon- 
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Black & Decker Sweetens Offer 


Retncn 


TOWSON, Maryland — Black & Decker Corp. announced Friday 
that it was raising its offer for American S tandar d Inc. to SZ2 
b0fion. from the SI J billion bid it made Jan. 27. 

• . Blade & Decker, which makes and markets tools worldwide, raised 
it* offer for American Standard, a major producer of air-condition- 
ing. plumbing and transportation products, to S63 a share from SS6. 
- in a lettec, Black & Decker's chairman, Nolan D. Archibald, said 
he was willing to start negotiations on all terras of the new bid. 

The offer was disclosed after the dose of the New York Stock 
Exchange. American Standard’s stock rose 62.5 cents to finish at 
S61875, while Black & Decker’s rose 50 cents to S19.875. 

American Standard, based in New York, completed a restructur- 
ing program last year in which it sold its unprofitable mining and 
construction division and its c omm er ci al printing operations. 


Smith New Court Buys Into Carl Marks 


Rewtn 

NEW YORK — Smith New 
Court PLC, a London-based bro- 
kerage company, has acquired a 
major interest in Carl Marks & Co., 
a New York-based specialist in for- 
eign securities, a Smith New Court 
official said Friday. 

Smith New Court said it had 
conditionally agreed to buy the se- 
curities trading, custodial and 
clearing activities of Carl Marks for 
about S31 million in new Smith 
New Court preference shares. Carl 
Marks trades about 5,000 securi- 
ties. mainly international ones. 


Carl Marks's leveraged-buyoui 
venture capital, real estate and spe- 
cial-situations asset management 
activities will not be pan of the 
transaction, said Michael Dritz. 
president of Smith New Court’s 
U.S. subsidiary. 

Mr. Dritz said that as port of the 
agreement, N.M. Rothschild & 
Sons Ltd., which owns 32.8 percent 
of Smith New Court, would acquire 
enough of the shares issued to Carl 
Marks to maintain its stake at the 
current level. 

The balance of the shares held by 
Carl Marks will amount to about 8 


Ferruzzi Restructuring Move Called Damaging to Market 
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’ MILAN — A disputed plan to 
restructure the Gruppo Ferruzzi 
-empire. Italy’s second-largest pri- 
’■vate industrial group after Hat 

damageon fiaH'an finanriaf mar - 

kets,iudustrial analysts say. 

The, Ferruzzi affair seat share 


prices plunging on the Milan 
ijourse for most of the week. On 


Stock Indexes 


(CME) 


.Friday, die MBI bourse index re- 
covered 1.7 percent to 905 points, 
but it still finished die wed: down 
-5.9 percent from 962 the previous 
Friday. Shares in-the chemicals gn 
ant Montedison SpA, a Ferruzzi 



unit, plunged I9F percent in value 
over the first four days before edg- 
ing u^nearty 4 percent on Friday. 

Under the restructuring plan, 
Gruppo Ferruzzi would take over 
what many analysts consider the 
best part of Montedison's business 
— the financial services company 
Iniziativa M eta, a long with its fi- 
nance units SIFl SpA and SADE 
SpA and the D Messagero newspa- 
per of Rome: 

In return, more than 100,000 
Montedison shareholders would be 
asked to buy new shares in the 
Ferruzzi family holding company. 


Ferruzzi Finanziaria SpA Monte- 
dison would use the cash to trim its 
7.5 trillion lire (56 billion) debt. 


Analysts were sharply critical of 
the move. 


“Gardini's saying to Montedison 
shareholders, 'Give me your jewel, 
but you're going to have to pay for 
it as well,’ ” said Stuart Wamsley, 
an analyst at the London invest- 
ment banking firm Morgan Stanley 
International 

“The consequences are heavy 
and destined to influence the mar- 
ket for a long time;’' Eugenio Seal- 
fan, the influential editor of Italy's 


WALL STREET: Civil War Among l/.S. Brokers 
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bet9veen the investment bankers at . 
Kidder, Peabody & Co. and Gener- 
al Electric Co., which owns 80 per- 
cent of Kidder, and those tensions 
have threatened to force the depar- 
ture of many investment bankas 
there., 

- GE, tike others that bought into 
. the then-profitable securities busi- 
ness. are dearly -having second 
-thoughts m the tougher new envi- 
. rooment. Pmnerica Corp. bought 
'South Barney, Hams Upbam & 
Co. last year, but is now consider- 
ing s hrinking the company or sell- 
ing off a big share after suffering 
large losses late last year. Wall 
. Street professionals said. 

' Perhaps more startling is the 
□umber of other people who are 
-seriously cog temp la ting leaving 


companies to which, in many in- 
stances, they have devoted their ca- 


reers. 

“I love this place,” said the lop 
mergers and acquisitions executive 
at a leading company, who asked 
not to be identified. “But you have 
to look ahead. The opportunities 
aren't going to be where they were 
in this Dusmess." 

The rapid changes embroiling 
Wall Street also mark the end of 
one phase of the merger boom that 
has reshaped corporate America 
over the past decade, and the start 
of another. 

Traditionally, investment banks 
served as agents, selling their ad- 
vice to corporations or raiders for a 
fee, often millions of dollars. But in 
the past several yeas, the Wall 
Street companies, witnessing the 


huge profits that their dienes have 
realized, have turned to investing 
their own capital in the takeovers 
and buyouts they arrange. 

The trend is known as merchant 
banking, and it has had a powerful 
impact on the securities industry. 

For one, it has eaten up large 
amounts of capital AH an invest- 
ment banker needed before was 
brains, a telephone, a tireless staff 
and lots of contacts. It was notably 
a “people business." Suddenly that 
side of the enterprise reauirea hun- 
dreds of milli eras of dollars to in- 
vest in deals, too. 

Q early, with the market plunge, 
many Wall Street firms have lost 
their luster. This is most evident in 
the stock market, where the shares 
of publicly owned securities houses 
have been battered since last falL 


top circulation daily La Repubb- 
Iica. wrote on Friday. 

Raul Gardini, Ferruzzi's chair- 
man. unveiled the plan last Satur* 
day buL when the markets opened 
on Monday, Italian and foreign in- 
vestors turned their thumbs down 
sharply. They sold Ferruzzi compa- 
nies' shares heavily, dragging down 
the rest of the market. 

Brokers complained that scant 
information was provided about a 
complex operation that seemed to 
smack of old-style Italian capital 
ism: intricate deals hammered out 
in back rooms to benefit industrial 
families at the expense of small 
investors. 

“Gardini comes out of it looking 
bad. It will be difficult for the mar' 
ket to digest a bitter pQl like this, 
Mr. Wamsley said. 

“It seems like Italy has retreated 
at least 10 years with this episode, ~ 
he added. “It's been dreadful for 
the market. It’s going to take a long 
time to get foreigners back.” 

Mr. Gardini, 54, is credited with 
turning Femizzi, once a quiet fam- 
ily-run commodity business, into 
an international giant that is Eu- 
rope’s biggest group in sugar, cere- 
als and oil seeds, with estimated 
annual sales of around S10 billion. 

In December, he ousted the head 
of the chemicals giant Montedison, 
which Ferruzzi controls through a 
41 percent shareholding. 

The bold move was viewed as a 
sign that Mr. Gardini intended to 
act aggressively to steer debt-laden 
Montedison back to recovery. In- 
vestors waited eagerly. But the plan 
he announced disappointed them. 


HYPER: Giant Discount "Malls Without Walls ’ Are Catching on in V.S. 
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bntion, Mr. Glass said that hyper- 
markets could even succeed in New 
:York Gty. “Up there, you don’t 
need the space for parking in many 
, places because of public transpor- 
tation," he said. High population 
. density is another plus, he added. 

But Wal-Mart has no immediate 
plans for the New Yoik area. In- 
. stead, it- will concentrate first on 
' the South, Southwest and Middle 
' West 
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eral merchandise in huge stores 
-been common in Europe for many 
years. But Eurainarcfafc, a French 
company dial was the first to try to 
- transplant the concept lo the Unit- 
ed States, has had trouble making 
money' at its three-year-old, 
200.000-square-foot Bigg's store in 
a Cincinnati suburb. However, its 
main problem has been controffing 
costs and not a lacfc of consumer 
appeal analysis say. 

Even though Euromarchfc has 
s cr ap ped plans for expansion in the 
South and Southwest, it is braiding 
-a second Bigg's in the Cincinnati 
area, and other French companies 
are entering the Ame rican market 
Candour, the largest hypermar- 
ket company in Europe, with sales 
of S9 biffion, opened & store on 
Tuesday in Philadelphia. It also 
hopes to build another in Setaukeu 
New York. Meanwhile, another 
French company. Auchan SA, 

E lans to put a store in Houston 
iter this year. 

A handful of American retailers 
—including Fred Meyer in Beaver- 
ton, Oregon; Mojers in Grand 
Rapids, Michigan, and Schweg- 
mann’s in New Orleans —also op- 
erate large cotubinaticHi stores. Al- 
' though &y are increasing the size 
of their stores, most are still smaller 
' than typical hypermarkets. 

K mart Corp. and Bruno’s Inn, a 
•grocery 'c omp any based in Bir- 
mingham- ~ A laKama , also have 20- 


Sorae analysis say that if any 
American retailer can successfully 
adapt the concept for the United 
States, Wal-Mart is the one. Based 
in Beulonvifle, Arkansas, Wal- 
Mart is the nation's third-largest 
retailer, after Scars, Roebuck & Co. 
and K mart. For years, analysts 
and rivals have regarded it as one 
of the industry's most innovative 
. and fastest-growing companies. 

Most of its 1,1 14 Wal-Mart dis- 
count stores and 87 Sam’s Whole- 
sale Chibs, which sell rood and gen- 
eral merchandise items in bulk 


rag space of Wal-Mart’s discount 
stores. 

Finally, Wal-Mart is structuring 
the store so that its profit margins 
are low and its volume high. 

Wal-Mart officials hope that the 
sales of Hypermart USAs will ex- 
ceed $400 a square foot — versus 
$200 a square foot at its discount 
stores and $1,000 a square Tool at 
its Sam’s Wholesale Clubs. They 
are ai min g for an after-tax profit 
rale of about 2 cents on every sales 
dollar — double the average for 
most supermarkets but about half 


The low prices alone would make it 
worthwhile, hut the variety is great.’ 

LeRoy Weeks, s satisfied shopper 
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mainly to small businesses, are 
scattered in towns and dues from 
South Carolina to Arizona. Wal- 
Mart is hoping that hypermarkets 
wiD give it a third way to maintain 
its heady growth. 

“One misconception with hyper- 
markets is (hat you haw to get the 

customers lOshop the whole store,” 
Mr. Glass said. “We think they will 
make multiple trips- if we have the 
assortment they want, the pricing 
and enough services so lh^ 'an get 
in and out* .... 

In addition to food and' mer- 
chandise, Bypermart USA. has 
services, offered in some cases by 
others who lease space. These in- 
chxie restaurants, «1 changes, hair- 
cuts. banking and a free supervised 
playroom. 

Analysts say the Hypermart 
U.SA formula has three key ingre- 
dients: 

First, a broad selection of com- 
petitively priced groceries is de- 
signed lo build a loyal foil owing. 
Tbc hope is that grocery customers 
will become accustomed to buying 
norigroeeiy items. . 

Second, Hypennart U.SA. will 
devote 150,000 square feet to non- 
food items — - about triple the sell- 


ibe margins of most Wal-Mart dis- 
count stores. 

If Hypermart U.SA achieves 
these goals, it will spell trouble Tor 
many retailers with price-conscious 
customers, because few will be able 
to pare their operating expenses 
enough to match Hypennart 
USA’s prices and still make mon- 
ey- 

In all, the Texas Hypennart 
UJLA has 500 fnU-time nonunion 
employees and 100 part- time work- 
ers — weU bdow the 800 nonunion 
employees at Euromardrir’s store in 
Cincinnati. To help keep costs 
down, Hypermart ILSA. does not 
run regular weekly advertisements, 
os supermarkets and discount 
stores do. 

Some shoppers ray the prices arc 
among the lowest in the area. 

On a recent day. Hypermart 
U.SA was selling bananas for 18 
cents a pound ana a gallon of low- 
fal milk for $1.59. A 50-inch RCA 
color television cost $2,099. The 
price of a pair of Levi jeans was 
$18.98 and Tom Wolfe’s best-sell- 
ing novel, “The Bonfire erf the Van- 
ities,” was $11.97. 

Lower prices on certain items 
can be found at other stores, offer- 


ing special sales, coupons and other 
incentives. But Hypermart U.SA’s 
policy is to match its competitors' 
advertised prices. It also accepts 
coupons. 

Most grocery items are stocked 
on mobile carts that can be wheeled 
away when empty and replaced by 
full carts, instead of being re- 
stocked by hand on the selling 
floor. 

During business hours — 7 A M. 
io 1 1 P.M. — inventory specialists 
at the rear of the store track by 
computer every item rung upatthe 
checkout counters. The monitoring 
system, aided by bar-coded pricing 
labels on each product, allows for 
up-to-the-minute inventory counts. 
It is considered a major foul-up if 
any item is out of stoat. 

Store s executives say the hour- 
long waits at the cash register dur- 
ing Hypeimart’s first week have 
dropped to a maximum of 15 min- 
utes during peak limes. On week- 
days. lines usually are no more than 
four carts deep. That leaves plenty 
of room for the clerks on roller 
skates, who cruise the aisles in 
search of merchandise, price 
checks, missing children or puzzled 
shoppers. 

On weekends, though, the lanes 
arc often jammed. Bill Sheffield, 
the store manager, said that if he 
could change anything about his 
empire. “I would make it bigger.” 
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percent of the fully diluted shore 
capital of Smith New Court. 

Edwin S. Marks, president of 
Carl Marks, will join the board of 
Smith New Court PLC, and Robert 
S. Boas, chairman of Carl Marks, 
will act as his alternate, Mr. Dritz 
said. 


Mr. Dritz said that Smith New 
Coun’s U.S. trading operations 
and those of Carl Marks will be 
consolidated. He said he did not 
expect any layoffs because Smith 
New Court has a minimal back- 
office staff in its U.S. operation. 


strated that it could finance the 
offer. 

Federated said it would also con- 
sider other alternatives, available io 
iL 

The decision by Federated’s 
board to insist on this disclosure is 
clearly intended to flush out the 
opposition. 

it is also intended to show that 
the Saturday-afiernoon deadline 
for Fed era tod to respond to the 
higher bid is merely a ploy. 

"So for as we know, no major 
bank has indicated that it will back 
Bob Campeau in acquiring Feder- 
ated,” an investment banking pro- 
fessional dose to Federated said. 

With more than 6.4 million 
shares changing hands on the New 
York Stock Exchange on Thurs- 
day. Federated’s stock rose 53.875. 
to dose at $56.25. or 54.75 bdow 
the new Campeau bid. This led 
analysts to question whether there 
was any general feding that the $61 
offer was a sincere one and was 
backed by the necessary financing. 

On Friday. Federated shores fin- 
ished 37 5 cents higher, at $56,625. 

William N. Smith, on analyst for 
Smith Barney, Harris Upbam & 
Co., said: “There's obviously a lack 
of cmaimy that the S61 bid will 
carry the day. 

But the market normally wfl] dis- 
count an offer like that by 6 percent 
to 8 percent, reflecting caution," be 
added. 

Mr. Smith said he expected Fed- 
erated to begin a leveraged buyout 
or to take restructuring steps to 
increase its debt and make it a less 
attractive takeover target. These 
steps could include a safe of assets 
or the declaration of a special cash 
dividend. 

Last week Federated said its di- 
rectors would be meeting Friday to 
review the initial Campeau offer, 
but the board was hastily convened 
Thursday, the day after the Cana- 
dian company announced its latest 
offer. f/VJT, Reuters) 


Eastern to Spin Off Shuttle 


OmpiicJ hi t/ur\:ulj fw Pupubha 

HOUSTON — Eastern Airlines, a subsidiary of Texas Air Corp- 
will sdl its East Coast shuttle service to a new subsidiary for S225 
million in cash and securities. Texas Air said Friday. 

The shuttle, linking New York. Washington and Boston, was 
considered one of Eastern s few profitable operations. 

Also Friday. Texas Air. Eastern and another Texas .Air subsidiary. 
Continental Airlines, reported beftv losses tor the fourth quarter of 
1987 and for the full year. 

Texas Air said its net loss for the quarter was S265.6 million, 
compared with $21.7 million profit in the fourth quarter of I486. For 
the year, its loss was S466. 1 million, after a profit of S72.7 million in 
all or 1986. But revenue nearly doubled in 1 987. to $8.47 billion from 
S4.41 billion. 

Continental's loss for the quarter was S78.S million, and for the 
year. $258.1 million. Eastern reported a loss of SI43.4 million in the 
Tourth quarter and of Si 81. 7 million in 19S7. 

The new Texas Air unit, Air-Shuttle, will be based in Houston. 
Texas Air said there would be no layoffs as a result of the sale. 
President and chief executive will be Bruce R. Nobles, now’ president 
of Pan Am Corp.’s competing shuttle service: (AP. Reuters) 
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-Id) Okaam Global Slrot *14*4 

id) Asia Super Growth Fund. * 754 


BROADOATE INTERNATIONAL FUND 
-(d)* Money Mariiel—. .5 ILOJ 


Idl Non-S Money Market 

-(wi s Bond. 

-lw) 


DM 27*7 
81174 


(w) Global Equity - 
-lw) Global Bood- 


-I wl Global Band A Equity, 
(w) Prec Mefs/Mln. Sea, 


DM2971 

- *1474 

- S12J0 

_ 11253 

*674 


CAISSE CENT RALE DES BANQUES POP. 

-( w ) Franc»aKurllWc- f F *1 L74 S0 

-Id J Fruchlus-ObLFSES. FF5IWL95 

-(d) FruClllu*-Ot4_Euro ECU 100*9* 

-(wl Fructllux-ACl.FMS FF SXJ4.73 

-I w I Fructlk** -Act. Euro ECU 10I9A8 

-i d I Frucfllus-Tresortar FF 5081 70 

CAPITAL INTERNATIONAL , 

-lw) Capllal inri Fund S 6975 

-(wl Capital ilalki SA_ — ^..8 2803 


CITICORP INVESTMENT BANK JLUXJ 

POB 1373 LuKem bourn Tel. 477.95-n 

(d I Cltlnvcst Ecu — ECU 11917* 

(d I Citlnvrs) Lhnjldltv 11154.90 

I d I Clthivesr Manao. Grewfh *106071 

( a 1 OlITtanaa. Growin Euro_ ECUB7*« 

(d I atlnuest Prohl Sharing — *89573 

la 1 ClUnvest Selector 8 75271 


CITITRUST 
lw) Global Enables, 
(wl Global Bands. 


(wl Global Money Market, 
(w) US 5 Etadlles 


wl UJ.S Bonds. 


(w) U5 * Money Atarkel 
CCF ■ GAMMA 


lw) Act (bonds investments Fund. 
(w)CMGoki Prec Mai 


IwlCMGtabdl Bond. 


I w ) CM Global Growth 
( w I CM O Money market 
( w 1 CM North Amor Grth 
(w) Elysees Court Term* 

( w ) Elmos Long Terms 

‘ w 1 Elysees Manetalra __ — 

. d 1 Europe Prestloe Fund 

(wl European Smir Cos. FtLA. 
(wl European SmlrComAFd.B 


(d) IJ A Europea n Fund 8 871 
UHSE IIT 



CREDIT SUE 
'Idl CSF _ 


(ISSUE PRICES! 

SF 7125 

SF 10*75 

Id J Band Valor US-DOLLAR 8 11774 

■Id) Band Valor D-mark DM 11175 


(d) Band Voter Sj 


-jd ) Bond Valor Yen. 


-|w) tftonowfata Securities 5 25 

-(w) Worldwide Spedol S 

EBC TRUST CO.(JERSEY) LTO. 

1*3 Seta 51-51. Hclior;asM7*331 
EBC AMRO TRADED CURRENCY FUND. 

©I d line: Bid S 1573 Otter *15710- 

PldlCo.; Bid * 19*9 Otter S 20701 

INTERNATIONAL INCOME FUND 

-( d) Short Term 'A' f Actum )___ 817142 

-( d I Start Term 'A' Distr) $09188 

-I d) Shari Term 'B' (Actum) * 1*85* 

-(d) Short Term 'B‘ (Distr) S 1.1978 

(Wl Lana Ter m J JTjfi- 


ELOERS (212) 573-0440 

-1 wl Elders Future* Fund 

ELDERS SWITZ-(038) 21 79 79 


830278 


(wl Elders int Bid SF 8870 Oder SF93J5 
Bid _A8 8570 Offer— A 


(w) Eld. AuS 

EQUIFLEX LIMITED 
4 w ] Europe * 

-( w) Global A 


-( w ) North America A.. 

NABEMENT 


FL 770 
FL 


ERMITAGEMA 

19 Royal Square. SL Hollar, Jersey. Cl. 

-(wl External tr -—- 4 S 2573 

■)“" <*"«« g'—x ( 28.11 

-lw) FT. * 


ERMtTAGE MGT. CA YMAN LTD- 

■aaDIMHD^H^Cavnian^^M 


P.O. BOX 2192. Grand , 
A wl GAM ErmUaae InfL 


naaBwi 


-iwl GAM Ermltooe Ltd. 


8 976 
8 1876 


EUROPEAN LIFE (CD LXL 
Bordoae HJI. Peter Pt^uemsoy 7481710911 
-( wlFixed Ini Jdd—C 1.1113 Otier_ C1-I225 

-(w)EauHybld — (074760 Her 

-lw) Minina bid — 1 03901 Otter — 

( w ) Mad. CurrJ>ia_X 1£I7* Offer— 

1 w ) Property Md 1 17512 Ofter_ 

I w)PrecAV1vGen_C 09224 Offer. 

Sure Pacific Advtscrv Ltd. 

|W) Come re 


(87362 

WJ981I 

(34)279 

t37*ta 

(8.9351 


w) Pacific Horizon lnvt. r 

FAC MGMT. LTD. I MV. ADVISERS 
1. Laurence Peunty KilL EC* 01-7237680 

-twl FAC Atlantic S 1471 

-(wl FAC Emwcan 8 2572 

-lw) FSiC Nordic Fund S 771 

-(wlF&c Norm American MCFd. 8 879 
-IWlFAC Oriental 8 67X7 


FIDELITY POB *70, Homiltoa Beramda 


-(ml Fid. Amor. VoLII Com., 

-(ml FkL Amor. VoLII CumPref— 

-(ml FhLAmar. vol.ili Com. 

-(ml FM. Amor. vaUli Cum Pnrt_ 

-Id) Fidelity Amor. Assets— — 

Id) Fidelity Australia Fund 

-( d I FldellFv Discovery Fund 

< d 1 f Well tv Dir. Sv0S.Tr 

-tdl Fidelity Far East Fund— _ 

-l d 1 Fidelity Frontier Fund 

-Id) Fidelity Global Ind. Fd 

-(d) Fidelity mix Fund 


8 4770 
8 10074 
S 1274 
8 3D0LS7 
. *9193 
8 1179 

8 1178 
8 MAS* 
8 5970 
8 1771 
. 8)172 
S 1170 


-(d) Fidelity Orient Fund 8 8776 

-ID 1 Fidelity Pacific Fund 8 28176 

(d) Fidelity SocL Growth Fd.— s 26.14 

-(d) Fidelity World Fund 8 S159 

FIDELITY PERFORM PORTFOLIOS LTD. 


(d) American Portfolio , 


-(dl Dollar Uauidtiv Portfolio 

( d ) European Portfolio 


Id ) Global Caavs. Portfolio _ 
-< d ) Hard Curr. Uauidtty Ptfl. 
-idl InfL Band Portfella. 


(d) IMI. Equity Income PTfL- 
-ld I Japan Portfolio. 


(d) Recovery Portfolio. 


-fd ) South Eosf Asian Portfolli 

•( d 1 Starline Uautdlty PHI 

-id) UJLPanioita. 


8 875 
s -mi 
S 073 
8 0.95 
8 976 
8 095 
8 OK 

s ur 

8 073 
8 057 
c lam 
. 8086 


8471 


FOKU3 BANK AS. 472 428 555 

-lw) Scan fa nds innarowm fd 

FORBES PO BM7 GRAND CAYMAN 
London Asont 01-039-300 
-(wl Forbes Kleh Inc Gilt Fd c S9M 

(brirt l~-~— s BJW 

Gold Appreciation S 646 


(ml Strategic Trading — 
XARTMORE FUND MANAC 


n <n 


GERSINT. 

4. CALEDONIA PLACE. JERSEY 8514 27301 
CAPH-AL STRAT EGY FD. LTD. . __ 

-tdl Sterling Deposit 11704 


(d)U5S 


d f DM Deposit 

-fd j Yen Deposit- 


51752 


•(d)Sw.Fr.Oeaoslt 


-l a 1 Auytrjjollar Den, I 


DM5.132 

sVLl 


•(d) French Franc Deposit fd. 
Id I N. American—— 
-ld| Japan. 


-(d) Podflei 


(d) imernalional growth. 
-Id I Brltlsh- 


-4 d ) SterUna Gilt- 
-Idl Intamatta 


-Id) Yen Convert fete bofld 
(01 European Fu 

(d > E.CU. Fund 


Aust*1787 
_ FFHU5 

8)72 

8434 

8174 

8248 

CLB2 

c 1.12 
8174 


asissssm- 



-( d ) EmenUne Markets ... 

■(d) Gtatal Resources Fund __ — 

CAPITAL STRATEGY PORTFOLIO LTD. 

-Id) Growth Portfolio 1 170 

-fd) Income Portfolio l IM 

;di Balance Portfolio CI72 

GEFIMOR FUNDS _ 

-fw) East Investment Fund — .. S 87444 


lw) Scottish World Fund 
•lw) Slaw 5t American 


E 1*079 

8 21ZW 


London : 01 -4994T71,Geneyo 41-22355530 
GLOBAL ALPHA STRATEGY FUND SICAV 
(d ) Nllka Growth PoefcOM Fd_ 511,13874 

global asset management corp. 
PB 119. St Peter Port. Guernsey. 0481-38715 

(w) FtlturGAM SA 8 14572 

(w) GAM Arbitrage lnC— S 1*971 

wl GAMerlca Inc — — 8 1*840 

w) GAM Australia inc 8 133.13 

(wl GAM ASEAN me 8 7772 


w) GAM Beacon HiHInu. S 101*76 

(wl GAM Boston Inc 8 14573 


riw) GAM ErmllODt . 


(w) GAM Europe ine- 


( w) GAM Far East . 


w) GAM Franc-vai lnc_ 


S 1872 

DM 63-57 

9*70 


4d) BondVuor tSlarldia. 
( a ) Convert Valor Swt. 


C 102.19 

SF 149JH) 

-Id) Canveri Valor US-DQLLR_ 8 14S.95 


Y 10*C3.00 1 - 1 w 1 GAM France I 


(d) CSF taternatonal- 


Id) Adlans Sutases. 
(dlEuraw-Valer. 
Id I Enerole- Volar. 

-Id) Ca nosec 

Id) Ussec. 


(d)PdCHIc-VBtar. 
(d)CS Gold valor. 


-IdlCS Ecu Bond A 


. SF 9775 
SF 41*50 
SF MM5 

SV ^ 

SF 55970 
SF 20858 
S 14970 


d) CS Ecu Bond B. 


Id ICS Gulden Band A 

(dl CS Gulden Bond B— 
( d ) CS Prime Band A — _ 

IdlCS Prime ' Band 'B'_ 

Id) CSStart-T.BdDM A — 

-( a ) CS Start-T. Bd DM B 

■Cd)CS5tari*T. BdSA 

-Id) CS Short- T. Bd SB 

-J fl l CS Money MorVet Fond. 


ECU 10(73 
ECU INTO 
_ FL 10274 
„ FL 107 JB 
DM 10174 
DM 1DT74 
DM 10275 
DM 107X6 

=r,‘,Sl 

812637* 


-IdlCS Money Mortal Fimd„ DM11Q7I 

-( d I C5 Motav Market Fund CI279J4 

-( d )CS Money Mortal Fd Yen. Y109J0OJH 
DtT INVESTMENT ffm 

-+( d ) Concentre — _ DM 2775 

-Hfl) mn Hententond DM 7878 


OR EX EL BURNHAM LAMBERT INC 
Winchester House. 77 London Wail 

mau&OBL i hots 

-( w) Finsbury Grow LW_ — 5 13170 

(ml wmchestar Diversified— - 8 1671 

im) Winchester Ffeondal Ltd, „ 8 227 2 

(ml Winchester Fronltar — _S 11476 

(w) winchester HoMnn-— FF ,VOM 
-lw) wincHOMtnas LIGE.B7 ECU 101273 
-(mi Winche s te r Recovery Ltd 8 8979 


-(w) GAM Gtatal Fund, 
(w) GAM Growth inc. 


SF 14479 
FF 759-57 

. 5 SUM 
- 86177 
S 10630 
S 13E22 
8 12471 

J 34U4 

-iwi GAM MOMvMkt*. Food— S 100A3* 
-4w) GAM MontvMkls. Fund I 10068* 


-lw J GAM High Yield Inc, 


-I wl GAM Hm Kona inc. 

-twl GAM international tnc. 
-(wl GAM Japan Inc 


I w) OAM Money AAkJs. Fuad- SF !00.ir 
( w) OAM Money MW*. Fund- DM 10076* 
(wl GAM Money Mktv Fund- Y 10729* 
-(w> GAM DLArn. Unit Trust nv 
-(w) GAM NAm. Uml Th-U Acc- 

Aw) GAM Pacific Basin Hj« $ 84.92 

■(wl GAM PoddC Inc 3 325L50 

-lw)GAMPACWor(DfiUn«m*. 1447*0 
.IwiGAMPACWaridwAcamu- 1447* P 
-I w) GAM PA CU.K.FtiJncome_ nS4*D 
-( w) GAM PA CU.K.FdAdcum._ 179J* P 
•lw) GAM Slnaaaara/Malov inc . 8 10276 
-lw) GAM Restructuring Fd. Inc. *12172 
-lw) GAM Tokyo Fund inc —— t 97,10* 

-lw) GAM UXTaec UKUTras) Inc CDA9* 
.( w ) GAM u.lUdefi Unii Tr. Acnim. lWSS 

.(wl Gam cf Inll Unit Truu Inc. E07J * 

(wi gam i & Inti unit Trust Actum. (2397* 

(w) GAM Whlfehorn Fund Inc SW7JS 

lwl GAM Worldwide Inc J MU* 

(wl GAM Tycho SA. OdU A 8 14175 

-|w) GAM U7. inc . . S 10246 

-lwl GAMut Inc _ 817273 

-lw) G5AM CorocoiH* IOC. — s 16G49 

-( w) G5AM Int. Inc U7 Ora 8 ID975* 

w I gsam interest inc U.S Sno. 


-(wl L 

-i») GSAM Interest lnc- 
(w) GSAM interest inc- 
(w) GSAM interest me.- 


SF 


F 1£S* 

C 105.13 


Hw)GSam interest inc. 


DM 98.17* 
V 11453* 


-( r ) G.T. Applied Science’ 

UCGwtlLFd 


-( d ) G.T. Asuan HJC. ( 
-id) G.T.Asla Fund. 


G.T. MANAGEMENT PLC UP. 

- s 1191 

I 2245 

„ . - 5 1073 

-id) G.T. Australia Fund. 8 2172* 

-(d) G.T. Berry Japan Futa 8 2S44 

-lw) G.T. BtotaetaiTHeolth Fund— 8 872 

-(d) G.T. Bond Fund 8 1770* 

-lw) GlT. BrDabi Fund 8 875 

-Id) G.T. Deutschland Fund 8 775 


-Id) G.T. Dollar Fund. 


-Id) G.T. Europe Fund- 


-lw> G.T. Euro. jSmrtl Qg^F tmd ■ 


1*58 

21711 

IUI 

1594 

18642 

fib* 


-(d) G.T. Gtobal Technaloav Fd__ 3 
-(d) G.T. Honshu Pathfinder-— 8 

d)G.T. investment Fund - — 8 a>«a 

w I G.T. Jaoen Sml CoJ=d 810575 

w] G.T. Nat Res. Fd Gold Clou 5 840 

w l G.T. Newly ind. Counfr, Fd._ 8 1 & 1 & 

d )G.T. Select Dollar Bd Pfl 8 1073 

d) G.T. Sctoct Int Bd Pfl t 18)3 

-(d) G.T. Select Gilt Pfl I 9.93 

-( d ) G.T. South China Fund 8 1970* 

-( r I G.T. TechnolDay Fund 8 2675 

-( d 1 G.T. U.K. Small Companies ___ 8893 
-<d)G.T. Universal Growin Fund- 8 9JS 
A w I G.T. U9. Small Companies S 850 


-<w) G.T. Global Small Cas.Fund. 8 1069 
HILL SAMUEL INVEST. MGMT. INTL. VA. 

, Jersey. P jO. Ba* *iTel 0534 

Seme. P.O. Bax 2AZL Tel 413 

-(d) Crosxhow [For East) . SF 1273 

-(d) CSF (Balanced) — SF 2770 

A d ) European Equity Fund— DM 1274 

-(d) Mini. Bond Fund 8 1378 

-(d) Int. Currency U7. S 30.47 

-Id) Int. Currency UTManap'd— S 2478 

-(d)lTFFd(Technoliigy) S 1638 

(d)GSeasFd IN. AMERICA) — 8 3078 


IAM.2Bd.Rmml 
(w)lam Flagship Fund. 


lURG 

... ECU 11047 

-lw) lam Bands Fund - Franco— FF 51179 


-lw) lam Bonds Fund- DeutschL DM 20453 
■(w> lam Bonds Fund- Japat — Y 10.77170 
-lw) lam Bands Fund -Swlte. FS 20349 


-(wl lam floods Fund- OTA-. .. J IOT73 
' - Europe ECU 18282 


-lw) lam Boncta Fund 

( w) lam Bondi Fund - Nefhert.-FL 20891 
JARDINE FLEMING, GPO BOX 1 MU Kg Kg 

-Idl J.F Japan Trust Y \opsa 

■Cdl JJ Poclfk: Sec. Trust__ 8 2092 

-Id) JJ= Pacific Income Trust 8 7193 

-Id) J.F Hone Kong Trust s 47a 

Id) JJ imernalianat 8 1073 

(d) J.F European 5 “ 

Ad) If CurrancvABond 8 17.73 


JOHN GOVETTj*OB 2M Guernsey 
Tel: (0481 )26268.T1x41 91 186 

Id) Energy ond Revlntn Ltd 

(dl Far East investemenl Lid 

(d ) High incGllt Fund 


-(d) IntnlMmiKd Fund. 


8 0520 
I '3J2? 
t 42.10* 
C739 


LLOYDS BANK PLC POB OS. Geneva 11 
Mrs. C BertetattL(22) 2086)1 /ext. 2222. MM 


-+(w> Lloyds Inn Dollar 

-Hw) Lloyds Inn Europe 

-Hw) Lloyds mn Growth 

-+(w) Lloyds Inf I Income 

-H»l Lloyds Inn N. America. 
-+< w) Uovds mn PacHIc. 


-+(w) uovds Inn. Smaller 
MERRILL LYNCH 

d) First Canverfibta Sec Fd 

d 1 Multl-Curr. Bond Portfolio — 

d ) U7A income Portfolio 

d I US Federal SecurHec — 

NIMARBEN 
(el Class A 


8 10970 
SF 129JB 
5F 17193) 
SF 27100 
3 12*50 
SF 185J0 
8 1574 


. SKUB 
8 1153 
S 1074 
8 10.19 


OBLIPLEX LIMITED 
-( w 1 Convertlbtas- 


7 11779 


(wl Multtairrcncy. 


(w) Dollar Medium Term. 
-( w| Dollar Long Term__ 

■lw) Japanese Yen 

(w) Poud Sterllna. 


< w) DwrtacheMark. 
-( w) Dutch Florin — 
(w) Swiss Franc. 


8 

C 

.DM 


lw) Swiss Multicurrency— 

•lwl E uroorim Currency . 

ORANGE NASSAU GROUP 

PB BS578. The Hague (070) 469670 

Id ) Sever Beteggines n l ) 

PARIBAS4ROUP 
-(d I Atlas Fund 


ECU 


.*971 

19J7 

1 *» 

1378 

2*44 

UTS 

1277 

1271 

1170 

1171 
1194 


8 7190 


d ) Belux Fund. 


SF 


rid) EcuBandSelecttan 


d ) FlorinBondSetectkin 
0 ) France Valor 


d i GermanlaVcdor 
d ) ifaiv alar 


d > Jaoan Portfolio 


dl SBC USSMMF 


d ) Start I no BondSe lection 
d) SnrtssFarelartBandSeJ 
d) Swtssvaior^^^HN 


d) UnlversalBandl 
dj UnlversalFund 


(dl YenBondSetertion 



TWOWcaTS^i &r^^EMEN^ {X». 


(d) Thornton IntopesJ 


d 1 Pacific l nvf.Fd. 



d I Thornton European . 

d) Thornton HK A CWna 

d 1 Thornton Jaoan fund LM — 
. d ) Thornton OrianUnc Fd Lfd _ 
(w) Thornton Phil. Redev. Fi 




) Thornton Tlgw Fwid LM 8 

h. Fd Ltd- 


M 

) Thornton PocHic Tech. Fd Ltd-' 81077 
d ) Thornton Lit). Dragons Fd LM. I 979 

i 5 gs ^' » 

ridlM-FUND ■ SF 92038 

UNION BANK OF SWITZERLAND 

' Band-lnvest — SF 59J5* 


rid) 

3d 


DM. Invest bonds. 


ESPAC Spanish sh_ 


( d I Fonsa Swiss i 


-(d) Frond) French 5h._ 
-( d I Germoc German SIL. 

(d) Globlnvestsh.. 

-(d) SFr.-Invatl 


,-( d 1 Stma (stocA price) . 


-Id) Yen-lnvest bonds. 


DM 31*48 
_ SF 7275 
SF 1S370 
SF 12370 
SF 13378 

■ SPJJ 25 

SF 2)270 
SF 24270 
SF 96690 


UNION INVESTMENT Frankfurt 

A d ) UrWrenta — — _ DM 3670 

rid) Unhands. DM 22.10 

(d)Unjrak — DM MJK 

-(dl Untdns DM 11440 


THE UNIVERSAL GROUP OF FUNDS 
(in) Canada GMriMartaaoe Fd_ CS 71.19 

rid) UnhiorsSavAmer CS 879 

-l d ) Uclven Sow Eduity CS 977 

-(d) Unlveri Sav Global cs *87 

ri d ) Unhrers Saw Pacific 5 872 

rid) UnhieraSavNat. Res CS 678 


Other Funds 


(w) Acticrofssanoo. 
( ) Act HI nonce Inll- 


lw) Art I vest inti. 


(w)Actloestton. 


3 9*40 

— 8)9994(1 

- * .1742 


_ FF 1003.98 

(wl AauUa International Fund 8 1B7J9 

(r! Arab Flnoico I.F 8 95577 

(b ) Arlene 5379085 


( m > Aslan PartfoDa. 
( ) Australia Fund. 


(wl Authority band Shore*- 


.nr I Authority growth shares. 
( d I Bahamas Suoorfund — 
b) Bias Saudi Band Fund _ 

d I Barg Nor don Skw . . 

d) Bern Truss Slaw. 


wl Bandselojc-lssue Pr.. 
w) BSS Bond Fund. . 

W) OS5 Intetsec . 


8 1X92176 
_ 81178 

- 8 11.15 
_ 3 1059 
, 5108*07 
. 8 17671 

— *8971 
SWklE 

SF HITS 


w) Callander Emer, Gr._ 

a) Cash Cestior 

w) Citadel Fun. 


.ml Cleveland Offshore 1 
(w) Columbia Securities.. 


SF 7370 

J. F W 

FF 973273 
_ 8 182 
8 297171 


( wl Convert. Fd. lntT A __ _ 
( w) Cenvsrt. Fd. InH B Carl: 
(w) Cumber Inti N.V. 


w) Dal wo Japan Fund, 
wl D.GC. 


FL 7772 
8 1773 

5 S430 
8 17477 
Y 9.18770 
8 U0J9 
S 112870* 


( d ) Doll v-Baer band Fd — __ _ 

' d ) O-mcrfc-BcMsr Band Fd — DM I081JU* 

d ) D. Witter WW Wide lyt Tsl % 1973 

b 1 Drotaar InvastFund N.V. 8 161179 

d 1 Droyfu* America Fund — 8 1274 

, d) Dreyfus Fund Inn.—. . 5 5070 

(wl Drevfus (ntoreonHnenl s *7.as 

w I Esprit Sicav ECU 838.92 

d) Europe OWtoatlons ECU 7220 

lw] Flral Eagle Fun d 523775.90 

- Fifty Shw3 Ltd — 5114*84 


d 1 Cartaxo Internattonol . 
d) Ecupar. 


dl Far East Growth I 
d I Paroll-Fu 


a ) Paifurupe Growth, 
d) Part nt or Fund. 


__ LF 10790 

8 10973 

ECU 123540 
812*34 
8 9679 
S 1*72 
8 19071 


w) F.l.T. Fund M . 


d ) Par us Treas. Band CL B'_ 8 13572 
d ) EurnpheiHx. FF 90U9 


Parlntor Band Fu 

OWLFranc 

OMI-dm- 


Obrtoesttoa. 


Obil-oollar. 

Obil-Yen- 


Porlapo 


PE RMAL GROUP 
(m) Growth LM. 


8 1379 

FF 1070.11 
DM124287 
. SF 9370 
_ 8114*07 
_ Y 108720 
. FL 111*87 
SF 1187.10 
Y 291570 


Im) Select Eoult. I 
Im) Saec. Opp- Lld_ 
ml Value N.V- 


S 96157 
8 74*81 
8 124*44 
8153*3* 


PIKRSONAtELDRING* PIER50N N.V. 


POB 343.1000 AE Amsterdam (20-217188) 
- 'Trawtti Fd N.V —.53*58 


d ) Asia Poc. Growth . . 

w> Baston Energy Fund N.VJI 1 *0-7* 
d ) OP Amfi Growth Fd N.V — 

d) DP Enetw Resources. S»-S 

d I Europe Growth Fund N.V — FL 3771 

wl Leve ra ged Cap Hold — . 8344.19 

,wl Tokyo Pac. Hold. (Sea) 8 157 

(w) Tokyo Poc. Hold. N.V. * 21575 

PUTNAM 

d) Emerging HHh Sc Trwl 8 1221 

w) Putnam Em. Into. Sc Tr 8 1041 

-d ) Putnam ln*T Fund ■. -■ ■■ ■- —. 3 9.13 
DO8EC0 GROUP 
POB 971 Rotterdam (l0ri*SD7l 1 1 

01 Rabeco . FL 8*20 

d) Rollnco FL 767D 

d ) RPTHltD FL 5*60 

d) Radamce .. .FL.J46.1ffl 


ROYAL B. CANADA7*0B 3U43UERNSEY 

,ririw) RBC British Fund LW C JUS 

ririw) RBCConadton Fund Lid., C8 11J8- 

-flw) RBC European Fund. — 8 1076 

■ririwl RBC For EaUAPodflc Fd. S 29.11 
-Hw) RBC Int'l Covlfal Fd. . ...^ 8 3971* 
ri*) RBC inti Income RL__ $ 1Z45* 

ridl RBC MDSLCurrencv Fd S 3676 

■Hw) RBC North Amer, Fd — _ 3 1173 
SKA NO) FOND INTL FUNDJM-A791 3710) 
riw)inttAccFd: BW.S 1U30ffer.S 1074 


riw,.nn 


iwlAec Band 
(w)lnc. Bond Fd. Bto_ 17.15* Offer _I7J7 
riwIFar East Fd. BU_S \M Offer — 81 J1 
(wIMutncurrmcv 817724 


SOCIETE GENERALE GROUP 
(w) C oge h ja Bonds A. ■ ■ — 
(wl Soge tat Bends T 


8 1029 
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Agcnce France-Prtxse V 

LONDON — Although the. aboninum mar- 
ker is expected to swing back into surplus this 
year and not, the market w31 remain light wdl 
into the second qnarter of the cmrentyearand 
it will be the second half before any .marked 
surplus is seen, analysts at Shearson Lehman 
Hutton Inc. predict v--: - * 

They made their forecast- in their “Annua! 
Review of the Aluminum Industry 1988" pub- 
lished Friday. - _ 

As a result, ShearstHi said, prices wfll weaken 


u«jn|iU’J i - ilk*. ■ i ii ifriTi Ini ni'«a 5TiT)(;i 


but will remain significantly higher than last 
year for 1988 as a whole. The analysts expect 
average values to rise from 70.9 cents in 19»7.io 
83 cents tins year, before retreating to 65 to 70 
cents in 1989. 


TOWARDS RENEWED GROWTH 


PRESIDENTIAL CLASSROOM 


A privilege. That may be the best way to de- 
scribe a most challenging and rewarding experi- 
ence for today’s and tomorrow’s leaders who 
attend a Presidential Classroom program of study. 

For outstanding high school juniors and seniors 
from across the United States, it’s the Senior High 
School Program — a week-long opportunity to par- 
ticipate in seminars and workshops conducted by 
today’s leaders: Congressman Jack Kemp, Sena- 
tor Bill Bradley, Senator Nancy Kassebaum, the 
Chairman of the Joint Chiefs of Staff, military, 
business, and labor leaders, and many others from 
the Congress and the White House. 

For interested adults, educators, and Classroom 
alumni, ifs the Federal Forum— a week 


focusing on specific areas of Congress. With it 
comes a richly rewarding insight into the workings 
of our government and three hours of credit from 
the University of Virginia. 

For high school students desiring an interna- 
tional perspective, ifs the International Student 
Leadership Program— a 17-day journey through 
England, East and West Germany, and Belgium 
that will provide years of enhanced leadership 
based on a unique insight into global events. 

To get your copy of the Classroom's brochure 
containing information and applications for all 
three programs, contact Presidential Classroom, 
441 North Lee Street, Alexandria, VA 22314. 
703/683-5400. 


WHERE THE LEADERS OF TOMORROW MEET THE LEADERS OF TODAY. 






PTKHOgrBOfis Courtesy of Chicago Historical Society. 


LONDON, FEBRUARY H -12, 1988 


INTBINATIONAL HERALD TRIBUNE 
INTER-AMGRICAN DEVELOPMENT BANK 

We are delighted to announce that 

tail A. Vofker, 

former Chairman of the Board of Governors of the Federal Reserve System 
will join a distinguished group of speakers including among others: 

Antonio Ortiz-Mena, 

President, Inter-American Development Bank 

Dr. Mauricio Garcia- Araujo, 

President, Central Bank of Venezuela 

Enrique Iglesias, 

Foreign Minister, Uruguay 

Pedro-Pablo Kuczynski, 

President, First Boston International, New >brk 

Richard Marin, 

Senior Vice President, Bankers Trust Company, New Mark 
Sir Jeremy Morse, 

Chairman, Uoyds Bank pic, London 
. William Rhodes, 

Chairman, Restructuring Committee, Gtibank NA, New \brk , 

t PlaC f s conference are now strictly limited 

T0 |^ l ^!L 0r m fur S lf V r .'P fo^ma, >°". contact the Conference Office 
International Herald Tribune, 63 Long Acre, London WC2E 9JH ' 

°r telephone (44-1) 379-4302 or telex 262009. - ' 
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Bond Rally Helps Dollar’s Surge 
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. : NSJf .YORK . — The dollar 

- gaged Friday to a two-and-a-baJf- 
Bwrfh' Kgfa against the Deutsche 
jn^ bwycd by a rally on the 
bond xnanzt and bullish ocpeaa- 
tjottUSsuf of the December US. 
trade figures due ncu week. 

' i, At the close of trading in New 
-YorJCihe . 11 *$. currency had 
JtradMd the important barrier of 
Vffl PH carting ai 1.7025 DM. up 
fr0m ^ UU5da - 

- The 'dollar also rose against the 
Japanese-yen and the British 
pcwodnlne U.S. currency dosed at 
,12945: yea, up from 127.90 on 
Thorsday. and the pound fdl to 
Jfc7530 from S 1.7691 
^Dealers said that short-term sen- 
timent had turned buHisfa for the 
dollar, with some traders con- 
vinced that- buyers are prepared to 
fop up the currency even before 
the merchandise trade figures’ re- 
lease on Friday. 

* Deatas said the rally in the U.S. 

government bond market pgri un- 
c w t a m ties r over tbs extern of any 
danesdc economic slowdown al- 
lowed the dollar to rise despite 
sl ugg ish U-S. employment figures. 
-Tfiemaxket focused on the rise oT 
onjy 107,000 in nonfarm payrolls 


London Dollar Rates 
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for January, after December’s 
climb of 311,000. 

According to conventional wis- 
dom. evidence of wetness in the 
economy should cause the dollar to 
fall. But in this case, dealers said, 
the employment figures boosted 
the bond m ark et by dampening in- 
nation fears, and the sudden allure 
of dollar bands bolstered the cur- 
rency itself. 

“The rebound in bonds is tend- 
ing to kick out dollar shorts," said 
Andrew Hodge of Bank Brussels 
Lambert in New York, referring to 
those market speculators who sold 
dollars they did not yet own, and 
then had to scramble to buy the 
currency. “Bonds are being seen as 
an attractive asset play in the short 
terra." 

Jill Stephens, with First National 
Bank of Chicago, had another ex- 
planation: “People had built up 
major short positions on the dollar. 


and on bonds, expecting (he dollar 
to fall on the unemployment fig- 
ures. But that didn't happen, so 
they had to buy to cover their short 
positions.” 

New York dealers said the mar- 
ket was encouraged by remarks 
earlier in Tokyo by Finance Minis- 
ter Kiichi Miyazawa, who told Ja- 
pan’s legislature that a statement 
by the Group of Seven leading in- 
dustrial nations in December was 
designed “not to lower the dollar’s 
lowest point further." 

Earlier, in London, the dollar 
finished higher at 1.6970 DM, from 
1.6905 on Thursday, and 31 125.80 
yen, from 12S-50. 

The pound also fell, to SI.7555 
from SJ.7620. 

Still earlier, in trading on the 
Continent, the dollar was fixed 
slightly lower in Frankfurt at 
1.6904 DM. (Reuters. AFP) 

■ Gold al 9%-Month Low 

Gold bullion fell sharply in late 
London trading, finishing at 
5438.75 an ounce, 55 down from 
Thursday's finish and its lowest 
closing level since mid-April last 
yea r, Reuters reported. 

Spot gold feu 55 an ounce to 
dose at 5439.40 on the Commod- 
ities Exchange in New York. 


Portugal Cuts 
Key Interest 
Rates 0.5 Point 

Reuters 

LISBON — Portugal said 
Friday that it was cutting key 
interest rales by half a point 
effective Monday to hdp ease 
credit and boost 'investment in 
one of Western Europe’s fast- 
est-growing economics. 

The cm is the fourth in just 
over a year. 

The maximum rate for all 
loans will drop to 18 percent 
while the minimum rale for 
time deposit savings of be- 
tween six months and a year 
will fall to 13.5 percent, said 
Finance Minister Miguel Ca- 
dilhe. 

Financial sources said the 
move was another sip of offi- 
cial confidence in the econo- 
my, which grew by 5 percent in 
1987, a rate expected to be 
nearly maintained this year. 

Inflation also has slowed by 
a healthy amount, to 9.4 per- 
cent last year from 11.7 per- 
cent in 1986 and almost 30 
percent four years ago. 


At Auction, Rates Seem to Level Off 


By Michael Quint 

■Vnt I'orJL Tunes Service 

NEW YORK - VS. interest 
rates are still far lower than a 
month ago. but as the Treasury 
ended three consecutive days of 
note and bond auctions totaling 
527 billion, there were sig ns that 
the rapid decline in rates had lev- 
eled off. 

As bond prices fell modestly 
Thursday, the Treasury sold 58.75 
billion of new 8.75 percent bonds 
due in 2017 at an average yield of 
8.51 percent. That yield was up 
from the low of 8.34 percent on 
Tuesday but remains far below the 
9. 1 6 percent yield for 30-year Trea- 
sury issues as recently as Jan. 8 . 

After such a stoep drop in rues, 
many analysts said additional de- 
clines might require fresh evidence 
of a weak economy, or an easing in 
monetary policy by the Federal Re- 
serve. So far, the Fed has not 
policy, thereby preventing short- 
term interest rates from dedixung 
as much as long-term bond yields. 
Overnight interest rates, for exam- 
ple, have been little changed at 
around 6.75 percent. 

The steep drop in bond yields, 
and hopes of further declines in 
coming months, are based largely 
on expectations that economic 
growth will weaken in coming 
months and inflation will r emain 


low. The rapid accumulation of in- 
ventories in the fourth quarter led 
to expectations that businesses 
would cut production this quarter, 
assuming that consumer buying 
continues slack. 

Analysts said that cutbacks in 
production, if severe enough, 
would encourage the Federal Re- 
serve to push down short-term in- 
terest rates within a few months. 
Lower short-term rates would lead 
to more declines in bond yields. 

Although bond prices fell about 
1.25 percentage points Wednesday 
and Thursday, many analysts are 
optimistic that the trend to higher 
prices and lower interest rates win 
resume 

“The forces are already in mo- 
tion that should cause the Fed to 
ease and bring bond yields down to 
7_5 percent by spring." said Roger 
A. Craig, a bond portfolio manager 
at the sane One Asset Manage- 
ment Corp. in Columbus, Ohio. 

“The decline in economic activi- 
ty is going to be quite severe." he 
said. 

In a new illustration of that 
trend, the January employment 
data published Friday showed a 
smaller gain in the number of 
workers on noofann payrolls than 
in recent months. 

After the data’s publication, the 


price of the benchmark 8.875 per- 
cent bond due in 2017 surged to 
dose at 106 1 1 /32, after 104 20/32 
at Thursday’s close. The yield 
dropped below’ 8.31 percent. 

Although the sharp rise in bond 
prices in the last few’ weeks and the 
flurry of new corporate issues have 
brought profits to securities deal- 
ers, they were nervous Thursday 
about the recent drop in investor 
demand. 

Joseph Peuie, head of Treasury 
securities trading at Merrill Lynch 
Government Securities, said inves- 
tor demand, including that from 
Japan, was “lackluster* at Thurs- 
day’s auction of long-term bonds. 
The same, be said, had been the 
case at the sales of three-year and 
1 0 -year issues the previous two 
days. 

“The customers who wanted to 
buy bonds did so earlier." when 
prices were lower and interest rates 
higher. Mr. Petrie said. 

Securities dealers' nervousness 
over the absence of strong demand 
from private Japanese investors 
was allayed after the 1 P.M. bond 
auction when rumors began circu- 
lating that the Federal Reserve 
Bank of New York was buying a 
latge amount of three-year to sev- 
en-year notes for a customer, pre- 
sumably the Bank of Japan. Those 


Japanese Buy 
35% of Bonds 

Compiled hr Our Slut/ Fnmi tkspautm 

TOKYO — Japan’s four 
main securities houses bought 
over S3 billion, or more than 
35 percent, of the S8.75 billion 
of 30-year U.S. Treasury 
bonds auctioned on Thursday, 
bond dealers said Friday. 

Nikko Securities Co., which 
became a primary dealer of' 
U.S. government securities in 
December, bought about SI. 5 
billion, some dealers said. No- 
mura Securities Co. and its 
U.S. subsidiary took a total of 
about SI billion, they said. 
Daiwa Securities Co. and Ya- 
maichi Securities Co. each 
bought less than $500 mfllion. 

Joseph Petrie, head of Trea- 
sury securities trading at Mer- 
rill Lynch Government Securi- 
ties. said the Japanese 
purchases were “quite specula- 
tive." ( Reuters, NYT) 


reports helped raise prices of notes 
and bonds above the day's lows. 

The Federal Reserve does not 
comment on specific transactions 
for customers. But market sources 
said the transactions could have 
easily totaled several hundred mil- 
lion dollars. 


PoU Links Avoiding Recession to U.S. Willingness to Defend Dollar 


£ 




_ 45* 7.7 H 
it 

. JDS* A 
■1X8 UA t 
.1* 4.1 U 

as i.v s 

4 

J4 3.1 14 
J 43 27 27 
10 
7 

1 J 2 60 16 
AS* A 48 


IJSa 94 11 
vl 


fill" 

hIu 

sssr 

J 1 IP 

s&i 

412 ijS * iftt> 

» » » » 

30 » R h.| 
19 Uft 1A »-» 
n a* M All 
245 2ft 1ft n-t 
t ft ft % 

S .5 A i 


v -- By Hobart Rowen 

Washington Pest Serene 

, FRANKFURT — The United States and 
rts Westem partners can avoid a recession if 
they can convince financial markets that “the 
United States is willing to defend its curren- 
cy?’ Jhe president of West Germany's central 
lyank. Kail Otto P&hl, said Friday. 

He said in an interview that he thinks “there 
is a chance” of exchange rate stability in (he 
aftermath. of the October stock plunge be- 
cause the; market crisis dampened fears of 
inflation — and also because more progress 
than is' realized has been made in reducing 
global trade imbalances. 

■^Bei he .warned that discussions airh as the 

German financed mznisx^^^^ard Stofien- 
berg, and US. Treasury Secretary James A. 
Baker 3d have a limited utility. 

- “I am not against dose cooperation,” he 
said, but these discussions “should be kept an 
a low-profile basis. We don't want to create 
too many expectations," be added 


Mr. Pohl acknowledged that there is a wide- 
spread Tear in Europe of a recession this year 
or next, triggered oy the rise of European 
currencies against the dollar that will sharply 
reduce export-related growth. Such a prospect 
would be enhanced by a further decline of the 
UiL currency. 

But Mr. Rjfal said that a good deal of the 
necessary adjustment on the trade side has 
already taken place — although it is not 
widely recognized — and that financial mar- 
kets now “are waiting for the right signal" that 
the Reagan administration will not let the 
dollar Hw-Iine further. 

“One can’t predict (be repercussions" of a 
further sharp drop in the dollar," be said. “We 
saw what happened on Oct 19. The markets 
are vay sensitive.” 

Although be declined to be specific on how 
the U.S. should “defend" the dollar, recent 
reports that the Federal Reserve might ease 
monetary policy dearly cause concern within 
the West German gove rnment 


Government sources in Frankfurt are in- 
clined to think that the Fed may indeed ease 
policy and believe that could send the wrong 
signal to the markets. 

Mr. P&hl would not endorse former Japa- 
nese Prime Minister Yasuhiro Nakasone’s 
suggestion in Davos, Switzerland, last week 
that the United States bolster the dollar by 
issuing bonds denominated in foreign curren- 
cies. although Mr. P&hl said “that would add 
to the credibility" of the US. administration. 

Mr. Pohl said he was not sure a foreign- 
denominated bond was necessary. “What is 
necessary is to create enough confidence in 
financial markets to convince dollar holders 
and potential dollar holders to remain invest- 
ed in dollars," he said. 

He said that there already is evidence that 
the flow of private investment in the United 
Slates — which had dried up — has begun to 
resume. He predicted that the flow will pick 
up if the American government “encourages 
confidence in the dollar." 


The key step, he said, is for the United 
States to declare its willingness to support the 
dollar in a convincing way. 

“I’m very positive on the prospects fee the 
US. economy," Mr. P&hl said. “Things are 
not all bad. The United States is a voy vital 
and dynamic economy. Its interest rates are 
high, and the exchange rate is now mare 
realistic. It has enormous long-term growth 
potential." 

He conceded that there are problems for the 
Americans, notably in the trade and current 
account deficits. But he said that there is a 
solid improvement in the inflation-adjusted as 
opposed to nominal trade deficit. 

A “more deeply rooted" problem is whether 
a major industrial nation such as the United 
States, whose money is the world’s key reserve 
and transactions currency, should be a capita] 
importer. 

“That's not normal.” he said. “Such a coun- 
try should be a capital exporter to the develop- 
ing countries." 


Foreigners Buy 
Japanese Stocks 

Inerrumonol Herald Tribune 

TOKYO — Foreigners were 
net buyers of Japanese stocks 
in January for the first time 
since March 1986, the Tokyo 
Stock Exchange said Friday. 

According to a TSE survey 
of Japan's major exchanges in 
Tokyo, Osaka and Nagoya, 
foreigners bought 1346 tril- 
lion yen (510 billion) worth of 
Japanese stocks in January, 
while selling 1.119 trillion, 
making them net buyers by a 
margin of 2216 billion yen. 

The TSE said the return of 
foreigners reflects the belief 
that the dollar has hit bottom 
against the yen or at least has 
paused in its decline. 


SCENE; Which Crystal Ball? 


(Continued from first finance page) 
strate that a ^political business cy- 
cle” exists, with a tendency’ for the 
economy to expand in even-num- 
bered election years, especially ev- 
ery fourth year when the white 
House is at stake. 

It may be somewhat more diffi- 
cult to employ fiscal and monetary 
policy to keep the economy ex- 
panding this year if, after the long 
expansion, the stock market col- 
lapse and the blow to consumer 
and business confidence, the econ- 
omy starts sliding into recession. 

For one thing, the budget is al- 
ready heavily in deficit. The Con- 
gressional Budget Office has just 
estimated that the federal deficit 
will go back up to 5176 billion in 
fiscal 1989. which begins OcL 1, 
and it would be a great deal higher 
if the economy fell into recession. 


For another, the dollar continues 
to be under pressure in the foreign 
exchange markets, and the Federal 
Reserve could be constrained from 
pursuing too stimulative a policy 
aimed at driving down interest 
rates and pushing up monetary 
growth, lest it send the dollar into a 
free fall The Fed will also be wary 
of being accused of playing politics 
in an election year. 

However, monetary policy has 
already turned more accommodat- 
ing than it was before the stock 
market's plunge. 

And serious thought is being gjw- 
en within the adminis tration to de- 
laying the expenditure cuts and tax 
increases agreed to by Congress 
and tire White House, in their defi- 
di-shriakmE budget compromise, 
should the danger of recession be- 
come clear and present 
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Won Low Stack 


In Met 

Diy. Yld WOs Htob LOW iPJAOrte 


30K UK PIcvMb 
1*96 lift Pough5b 
48ft 23'A PrecCsl 
2796 8K ProsLte 
77ft 7ft Prsmcp 
5V» 1 Priam 
57ft 23ft PrlceCo 
51 17ft PrceTR 
129* 7ft PrtnvD 
lift 5K PtdsCp 
Z 1K 119* ProtUo 
2896 UK PrwLfe 
29ft 15 PgSdBc 
45ft 25 PtlltzPb 
29ft 141* PurttBs 
1196 Sft PyrmT 


3k 10 
0B 2 
06 J 
JO 45 


J4 22 


.70 53 

53 R 

’j 


.11 


70 

un 

18 

44 

820 

2481 

212 

184 

2Z7 

25 

W 

1433 

24 

101 

22 


2196 2096 
1496 141* 
33 32 

1N6 10ft 
lift W96 
1ft 11* 
37ft 34V* 
24ft 2596 
99* 8% 

7 4K 
UK 13 
19 10ft 
111* 1896 
38 2996 

71ft 2096 
IK 8 


21ft +1 
16ft 

33 + K 

10ft 

11 + ft 

Ift 

37 + 96 
24 + ft 

OT* + ft 

21ft + ft 
8K 


tz 


Q 



1 

14 

2ft QMedt 

179 • 

3K 

3 

3ft + ft 

20 

4ft QVC 

187 

5% 

5ft 

Sft + ft 

12ft 

A* Quadrx 


SVb 

3 

Sft + ft 

27 

13V* QuafcCh J4 

20 323 

19 

IBK 

19 — K 

34% 


430 

Uft 

10M 

10ft— M 

TOM 

39b GhiBcsIvs 

642 

3* 

3% 

3% + ft 

20% 

496 Qubrte 

139 

Aft 

Aft 

ift + ifi 

m 


R 



1 


12 Month 
High Low Stock 


DM. Yld S H)5 ln H«h Low APJIILChte 


17ft 

U 

13ft 

2 

n 

229* 

m* 

27ft 

171* 

91ft 

l£ft 

39ft 

389* 

Uft 

21ft 

3396 

43 

14 

121 * 

25ft 

lift 

2596 

Uft 

II 

14 


WV* RPMs 
79b RactSv* 

raso 

9ft ReolBc 

,SSSSS1 

40ft ReutrH 
4ft Rexon 
Uft RovRv 
2394 RJwnPt 
3 Rftlien 
996 RcnmHI 
17 RhssNt 
2JK RoadSw 
8 RochCS 
796 RwllFd 
13ft Rosette 
39b RonS It 
14ft Rouses 
2ft RorGkf 

US 

Sft RvanFs 


J4 27 11*4 
0SO A 254 
1504 
141 

0* J^ 
71 

04 17 1170 
.940 1J 2M7 
249 

36 43 227 

395 

.100 J SB 
1.10 40 27 

1.10 3J 249 
.120 1.1 290 

180 

1002 

JO 73 tv 

IS 

2192 


15 1*96 

IV* 8 

% 
4ft 4M 
15K 149b 
15 14V* 

9K *9* 
Uft 14 
52 4996 

4 596 

1796 17ft 
23ft 23ft 

20K iw£ 

2296 22K 
30ft 30 
1096 109* 
10 fft 
20ft 20 
6ft 5ft 
21ft 20K 

K £ 

7ft 7 


*0 -M 
Sft 
I 

4V, -F K 
IS 

4 

17ft— M 
23ft— ft 
4ft 

20 — ft 

s* 

1096 + K 
99b— W 
20ft + ft 
Aft— ft 
21ft + ft 
3ft 
49b 

7 — ft 


23M 1IM SCI SYS 454 

17 5 SCCRU 713 

179* 18ft SEIs 398 

24ft U SHLSVl 90S 

43K 32ft SKFAB 147SXB 5 

aft 49bSPIPh 07 1.1 33 

35r* 196 Sofecds 5073 

38 249* Safeco* .94 16 1957 

20ft 4ft SooeSft 104 

4M 1ft Santen 38S 

30ft 15K SUoOe 473 

13V* Sft StPoulB .180 9 3U 

tO 41ft StPoulB 200 Al »I1 





14ft 

81ft . . 

32 17ft Santrds 
27M UK Scherer 
« 2496 StelAO 

28ft 6 SdRMd 

9K 3ft SdMJc 
4596 99* Seasata 

281* Wft Seatrof 

32 lift SeamF 

11 3 SEED* 

1* 996 Setbel 

27ft 17ft SMdlns 

T3M 496 Sensor 

24H 99b seouent 

91* 3 SvcMer 

159* 49b SvOoH 

S3 W Shrwed 

53ft 314* Stamit . 

33V* is Steney .18 J 1103 

151* 4 ShaaSo 2354 

UK ift Shrwds _ 134 

509* 30ft 5MmAI JO J 309 

22ft Eft StomDs 130 

2Sft 109* SUOVGr 289 

1596 Sft SUieonS . 149 

149* 4ft SUICV1* 1 137 

1596 3ft Silica* 181 

3*b T* 5»vSI«n 485 

119* 5M StoiAJr 106 

2JK 109* Wzler 0*4 

Z7ft 1496 SmttlF 351 

40 24ft Society 1 130 15 742 

2SV* 1294 SCCtvSv 40 XS " 

189b 7ft SoflwA 

16M 49b SftwPb 

3591 18 SonocPs 52 23 853 

UM 49* Sonora 146 

Uft 7ft SoufWW 39 

241* 17ft SCcrNt Ji 17 57 

25 11 S«in*t 2 

UK fft SohMSv 213 

25 14 Seulist JB AS 368 


13V* U 
9 7H 
15 1496 

17M 17M 
38V* 38V* 
7 4V* 

Z& 27 7 * 

a Si 

2Mb 2M* 
11 10ft 
49K 4796 
1296 12K 
Win ISM 
27ft 37 
139* 139* 
3596 35ft 

91* 9K 

4 21* 

ISM 15 
IBM 189* 
19 19 

49* 4M 
gft Uft 

9 896 

Uft UM 
4ft 4 


& 


I# 


a* 

2396 

129* „ . 
119* UM 
41ft 401b 
UK II 
15ft T49* 
11 . 1096 
496' Aft 

* ^ 
7V* 7M 
1*K M. 

24 ft 2396 
34K 34 
179* 17ft 
7ft 7ft 
9M 89* 
22M 22 
5M 496 

I4M 14, 
18K 18K 
20 199* 


13 

1 

17M— ft 
389* + 9k 
49*— 9* 
7ft— M 
27 

St+ M 

24ft + ft 
10M— ft 
4IM + 9* 
UK— 9* 
15M— ft 
27M + V* 
139* + M 
35ft 
99* + M 

19 + M 

4ft + ft 
T7M— ft 
22 +9* 

896 
149b + M 
6K + M 
.796— ft 
249b 

41ft + K 
22V* + Vb 
UM + M 
lift + K 
41ft + ft 
Uft + Vb 
14ft— ft 
109b— ft 
ift — ft 

ff+# 

7M + ft 
16 — ft 
UM + ft 
34ft 
17ft — V* 
7ft + ft 
9M + V* 
22M4 ft 
5 

189* + n 
209* + ft 
14 -M 
Uft 

Uft + ft 


43 27V* Sovran M4 A0 

549* 18ft Stand* s 32 13 
189b 3ft 5WM1C 
28M 15 SMReOS M Z1 
7196 9M StretSv 1 Alt 110 
1996 1 Stars 
34V* 16M StoSIBo 
29 1596 SfwBCS 

25% 12M StawSW 
25ft 10ft 5 twin! 

40K> 15ft Stratus 
50 20% Strwtva 

29 12}* Strywo 

78 53M StudLvt 

27ft 5 Subaru 
21M 6 SuHFin 
34V* 19M SumltB 
21 OT* SunGrd 
45% 14M SunMIc 
3896 25V* SunwsfE 1000X4 
6M 1 SvmMfC 
13% *** sysiin 
129* IM Syslnfg 
2396 7ft SvSoftw 
30ft IBM Svstmt 209e 73 



13% 

SDK 

199* 

1796 

1796 

7 

34M 

UM 

Aft 

17M 

21H 

30ft 

5396 

18 

19ft 

2SM 

33 

2496 

25ft 

1039b 

13ft 

42ft 

309* 

19V* 

ISM 

20ft 

34% 

299* 

159* 

24 


69* TBC* 



581 

UK 

11 

lift 

_ 

ft 

IB TCA 

J2 

10 

504 

27% 

26% 

27M 

+ 

K 

6K TCBY 



1147 

7 

6% 

7 


K 

4ft TCF 



328 

9ft 

fft 

fft 

+ 

% 

4 TMK 

40* 

A7 

13 

8% 

Bft 

Sft 

— 

ft 

3ft TP1 En 



494 

& 

496 

5ft 


2 TSlnd* 



112 

3ft 

2 

7ft 

+ 

ft 

5% To! man 

05e 

J 

125 

Bft 

Bft 

BM 



1» Tandan 



1288 

1ft 


1# 

+ 

Mi 


7 TteDtos 
4ft Tefcnwd 
149* TlanAS 
19M Tetcrdo JO 
5M Tel mate 
9ft Toll** 

10M ToUM 011 
14 Tennant JN 
7 Terodto 
129* 3Com 
SHhToWoFE .19# 
5M Tdppsb 

20 TWA of 
1296 TmMUS 

Bft Tmwc* 

7ft TriodSv 
B T rimed 

21 Tsrtoo 
17M TOCnln 
,7 TvcoTy 

18ft Tysons 


10% IBM .... 

4 496 4ft— T9 

25M 23% 24ft + V 
34% 33% 34 — V 
iK 4 4 — \ 


4.1 .IS 



U 


7 3 OMi CP 489 

23 13 OMI pt 34 

15K 4% OcuUre 126 

45K 209* OaOGO it U W 

49ft 33M OhloCOS til 67 174 

25% U OldKOf 06 XI 

3BM IBM OMRep 
2896 1»* Omntcm 
22% 896 OfloBe 
4K pnoPrs 

lift Oprtec 

I2M OMIeR 
49* orodes 
396 Orbit 
4M Draw 
II OstlBAi 


13ft 

17K 

2VM 

22ft 

17ft 

3496 

Wft 

SM 

36K 
■ 9ft 
20 % 

I IBM 


4ft LA Cw 
AM LSI LB 
BK LTX 
lift La Pen 
sft Loam a 
lift LaddFr 
in* LdlTBs 
3% LaraRs 
U LWKtll 
14ft Lancoi 
22K Lamns 
2M LooDta 
12 Uetir 
896 LteTch 


sa 


98 
MS 

24S 

JDo \J 2*7 
JO 1BB8 
10 

JA3J 338 
04 XS 209 

u » 

XS 
*25 


% « + * 


J2 


119* 

Ift ... 

1IVJ II UK + ft 
14ft TP* WM + ft 
7 4ft ift— K 
11% 116ft lift + ft 
ISM 12% 13 —ft 
5ft 5ft Sft 
V 97% 17% + M 
UM 17% UM + M 
SOM 35 So 
3ft 3ft 3ft- ft 
I5M 14% 15ft +1 
11% II ll — K 


« il 
-40 20 165 
IM 

322 

« 
672 

_ .. 088 1.1 1040 

32ft 13ft OshkT B JO 20 96 

49ft 33M OtlrTP 204 70 47 



BM 3% PACE 
3596 Wft PCS 
78ft 43V* Pocar 
26% •% PacFol 
15V* 3ft Pemera 
33 13% Portion 

1894 Pi Pa He* 

19 5 PautHrs 

28% UM Pavtexs 
249* lift pobGW .Mo 0 
35 19ft PHtCI 108 U 
32ft 17 Pentalr 33 12 
39M 10% Ponwdj _ 

22ft 11 PoooHrt 07* 20 1449 

30ft 16K PaeWtl 40 

179* AM Perns * . „ 207 

48% 19 Peirlto 1.12 A& M 

10% IK Phrmd 17* 

2DU 15 Phnnd J5o 0 2H 

29ft 19% PWavo ^ „ 587 

25% lift Plc&te 0 17 IX 

«M M PtonHl 104 30 23 


10CO 25 353 

169 

19 

41 

"8 
21 
12 


596 5M 
BK gft 

UM Uft 
Sft SVi 
26 2SM 
12M 11% 
6 596 

n, wm 

12ft 119* 
23ft 22% 
22M 72 
19, IBM 
1796 Wft 
28% 20ft 
fft Bft 
25 2*M 

lESiffi 

33 32% 


5ft— M 
22ft + M 
63 -ft 
13ft- ft 
5% + V* 
25ft 
12M 

596- ft 
17 

sr* 

22ft 

UM 

17 

20% 

9 — K 
UM— M 

lift + k 

jr *+ft 
33 + ft 


Sales flouras are mofticSaL Yaartv Mohs and tows r eflect 
the previous 52 w ee k* nlui t h e c ur r ent w t o fc but nolfteitnoat 
mxflno day. Whoro a split or stofle atvMontf amountino to 25 
percent or more has been poM the year's Man-tow ranne ona 
dividend are shewn tor fte now dock only. Unless otherwise 
noted, rates at dividends are annual disbursement* bawd an 
the latest declaration, 
a — dividend aba ntmOIA 
b— annual nM at divMand Phis node dMdenAA 
e- HteVdotMB divMond/J 
dd— collod/l 

a— now yaartv imj 

#— dividend oodarad or paid In precodta 12 monltu/l 
s —dividend hi Ctmodtai fundLSiMKliv ISft nod+tsiaonc* 
tew. 

I— dMfontf dodarod after sptltmp or stock dlvidcfxL 
1 — dlvVdwd mu this voor. omima ttolwiitJ. tr w> oUton 
token at koast dividend meeting, 
k —dividend declared of paid this ysar, an accumuiailva 
ism wftn tswdends in arrears. 

n —raw ftwe in the past 52 weeks. The fttoWaw rang# begins 
btttti the start at trodtoa. 
nd— nem day dcHverv. 

P/E — Pric + a arw l n p* ratio. 

r— tOvtoena doctored or Paid in proaains 12 tnonJhs. mu* 
Stock divkJend. 

■— stack sodL Dividend tWBini «»i|ii ddl* dt SPlII. 
tit— soles. 

t— dividend paid In stec* In eroadloB 12 months, estlmoled 
cadi vatuo an ex-dividend or ex-dlsirtoullon date, 
u— new raarlv htoh. 
v— irodtos bpifod. 

vl — in baaknvicv or recoiverililp or Mina reorganized un- 
der nw Baakrwicv Act, or soairllies anumod by *ucti atm- 
PdRtoA 

wd — wnen dMtr Muted. 


*n»— v»ttb naradi. 
x — ex-dividend or ex-rlghti. 

xdb — aMJistrtoutfen. 

set— Mrtmam eorranH. 

v — ex^nvWBTtd ml loies fat fulL 

vid-vtoM 

z — sokes tafulL 


30 IBM 
18V* 5% 

Wft 5M 
21ft 1196 
38M IBM 
79V. 16 
309b 14% 
2SV6 13V* 
19% 1W» 
» Mb 
29 % 10V2 
hk lift 
UV* 4K 
«K 26 
23 13 

7% 




USTCP 

UTL 

Urjpmn 

Unm 

UnPbur 

iSSSf 

UBCoI 

UnCesF 

UHltCr 

uidSvre 

usTrat 

ustotn 

OnTeVev 

UnvFr* 

UnvHII 

UnvMed 


S2 2 A 1 

. 17J 

1006 

841 

JO 27 34 

S3 

04 3 153 

344 

JB 30 5 

77 AB .344 
JO 30 1143 
.U XI 4842 
1.16 Z9 100 
30 1J W 
133 

03e 3 90 

J3e 7.1 703 

J0a 5.9 517 




V Bond 212 

VLSI 42D3 

VMSfl 1031 

VWR 00 A5 227 
Valid Lo . 91 

VodNTI 1J4 53 1284 
VanGid 45) 

V/eronxo 74 

Vicorp 52 

VtowMs 678 

VIMne 5*4 

Vlpont a 1 

viratek 157 

Volvo 1 04a 24 283 


UM 17% 
7% 7ft 
996 Sft 
lift 17% 
3to 3ta 
27* 2m 
4Vb 3ft 
Mb 5% 
4% 6M 
8K 8 
14 Uft 
Uft 14ft 
13ft 13 
5U6 50ft 


18 — M 

7ft— ft 

99* + ft 
17ft- 9* 
3ft 

27% + K 

Jm7« 

AM 

14 ti 
Uft + M 

50ft + 9* 


W 



22% WD46 

148 

SJ 

66 

25% 

25 

25ft— ft 

/j f ~ 

9% VYTD 



287 

UK 

11% 

!1%— ft 

1 b 

14 % Walbra 

.48 

XI 

14 

23ft 

23 

ZIU + K 


139* WmtiE * 108 

8J 

y7H 

15% 

15% 

15M — ft 

r? 

20ft WFSLs 

140b 54 

104 

29 


28% 


UK WMSBl 

40 

24 

1366 

ISM 

■n7 

15ft + ft 


9% WatrfGl 

43* 

30 

108 

lift 

al c* 

UM 

’’"tt 1 

13% wattslnd 

.12 

A 

bey 

21ft 


28ft 


JOT* VYousP 

J2& 10 

1288 

30K 


29% 

n* 

7ft wtelFn 

45* 

J 

52 

UM 

10M 

im 


12V* WBMt* 



10 

U 

M 

14 +% 

35K 

12 WeUmn 



1393 

24ft 

2396 

24 — K 

23V* 

1IM Werner 

04b 

4 

3 

15ft 

15ft 

15K 

17 

5% WMAut 



9» 

Bft 

8K 

Ift — K 

21ft 

9M WelCap 



735 

16M 

livJ 

15ft +1M 

40 

IBM WMFSL 

JO* 

0 

300 

36 

F v i 

36 + % 

17ft 

8V* WstnPb 



09 

12ft 


12ft 

19% 

9M WtTIA 



10 

WM 

5 % 

WM + ft 

26% 

17% wttmrk 



1745 

15ft 

14% 

ISft + M 

29 

13V* Wmorc 

40 

34 

49 

in* 

7% 

1T%— M 

32 

121* WstwOi 



496 

23 

, •+. 

21 M +1K 

241* 

15% Weflras 

J2 

28 

SB 

IBM 

[L. 

IBK 

25% 

13 WheiTte 



IMS 

20ft 

.1 

20ft + M 

44 

30% Wflllami 

108 

20 

£5 

41 


40M — K 

34% 

12 , WIIIAL 



235 

Wft 

Ox 

UM— ft 

15M 

896 WH5FS 

.108 10 

fi 

10M 

3 ) 

10ft + ft 

34 

20 WllmTr 

04 

30 

3B 

28ft 

77y 

a + to 

I2M 

Aft WllteF 



'25 

J? 

7ft 

bm + ft 

1396 

6ft Wndrnr 



531 

1396 

UK 

13ft— M 

34% 

13 WlcorO 

40 

20 

41 

Uft 

14 

Uft — ft 

18% 

Mb Wotoftn 

24 

23 

77 

11 

IBM 

10% + ft 

b'1 

ft vl wow 



2*64 

. ft 

ft 

ft 


Uft Worths 

40 

23 

«a 

u 

17ft 18 +ft 


11 % wvman 

00 

60 

275 

13% 

13% 139*- ft 


13ft Wno 



2791 

17ft 

Ir 7-8 

17ft + K 


tz 



X 



'T 

38ft 

«% XOMA 


492 

11 

IBM 

ti +M 

159* 

4% Xlcor 


599 

7ft 

7V» 


lift 

5ft Xidex 


1590 


7 


70% 

ift xytaglc 


67 

9M 

9% 

9K 

19% 

4M Xmn 


259 

4% 

4ft 

4ft 

| 



Y 



1 

42V* 

20fli YlowFs 

42 

22 133 

28M 

28ft 28K 




Z 




47M 

18% UenUt 

144 

50 10 

25 


25 + ft 

30 fh 

t zondvn 


36 

Bft 

Bft 

Bft— M 


WORLD MARKETS 
IN REVIEW 

IN THE IHT EVB?Y MONDAY. 
A Wffl<LY I$V1EW OF WORLD 
STOCK MARKETS. ESSB^TIAL 
READING FORINVESTORS AND 
PROFESSIONALS WORLDWIDE 
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ACROSS 


1 Arabic or 
Hindi meal 
cubes 

6 Humane org. 
10 Choler 
15 Gorgon 

18 Seal of Fla.'s 
Marion County 

19 Pan of Q.E.D. 

20 Auras of glory 

22 Alfonso XIH's 
queen 

23 Emptied 

25 Slowly, lo Solti 

26 Cousin of a 
prairie dog 

27 Inquisition 
concern 

28 Thr(a/e)sh 
30 Seat of Fla.'s 

Orange County! 
32 Son of Gad 
34 Salad leaf 


ACROSS 

51 Inclined 
upward 

52 Condeor 

Thomas 


ACROSS 


56 Deal 

secondhand 
58 Borodin’s 

“Prince " 

60TTi(e/o)se, in 
Thiers 


61 SW river or 
monster 

62 Send a second 
invoice 

65 S. African 
author 

67 E.RA. booster 


37 More aloof 

38 Spied at the 
deli? 

46 Calm 

47 Lovely women 

48 Norway's 
patron saint 

49T.R.■s•■blue’ , 

girl 


68 Child's actions 
or creations 

75 C. I A.’s parent 

76 Sme(e/w)'s 
distant 
relative 


77 Next to 

78 Fetid 

80 Monogram of 
the author or 
“Cheri” 

81 Viscount's 
superior 


50 Disney film : 
1982 


83 Chinese 
porcelain 
87 Singer Tennille 


88 Asian weight 
units 

90 Nice egg 

93 Use for a 
r(eri)ata 

94 Comedienne 

MacRae 

96 Instrument for 
Nero 

97 Certain Slav 

98 Sa(g/n)e 
saying 

103 Roman year 

104 Doctrine 

105 Dos Passos 
trilogy 

106 Consecrates 
109 Actions in 

Flynn films 
111 Cornell's home 

117 Twice 

118 Old auto or 
carnage 

122 He gets even 

123 Reference bk. 

124 Everlasting, in 
poesy 

125 At any time 

126 Kind or cheese 
or soda 

127 Ransom's car 
128T. Geisel’s 

middle name 
129Tookaca(b/r) 
130 Carved slab 


Space Saver By Ralph G. Beaman 


PEANUTS 


DOWN 


DOWN 


DOWN 


1 He wrote 
"Mayor" 

2 Iron wood 

3 Boxer-actor 

Max 

4 Pair on an 
angelus 

5 Prohibits 

6 But, to Caesar 

7 He gains 

8 Netty cap or 

hat 

9 (M/W)elding 

10 Cachalots, e.g. 

11 Haffadiam. 

12 In the style of 

13 Lome is its 
capital 

14 Legatee 

15 Rupture 

16 Garland 

17 Bulldogs' 
rivals 


21 Old Roman 
gold coins 

24 Viewed 

29 Angers 

31 S(p/t)rain 
result 

33 Spellbound 

35 Company 
niche 

36 Kind of rubber 

38 Carson 
predecessor 

39 Model 
Macpherson 

40 Cantabs’ rivals 

41 Some 
standardbreds 

42 Grommet 

43 “ and 

Cressida” 

44 Ovid's first 
monthly date 

45 Tritons 


51 Armenian 
river 

53 " She 

Sweet?" 

54 Blackthorn 

55 Shooters 
57 Parts of ins. 

59 “Euridice" is 

one 

63 "Our suffer- 
ance to 

them”: Shak. 

64 Arthurian 
lover 

66 Striking scene 

68 Stadium action 

69 Christiania, 
later 

70 A Able 



OUR TEACHER WANTS US I ] HE'S A PERFECT CHOICE^ SQMEIWHG 

TODOATB't-PAGERS’OKT IlL BE ANX10USTD REAU IT A5K Y0U5UAltiMI«6„ 


ON A FAMOUS PERSON.. 
1CH05EJ0E6ARA6IOLA.. 
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WHOUJAS UBl) 
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BLOND IE 


i > 


IT’S AJS AUTOAATlC 
7 NEEPLE- y-T* 
r THREADER 


B UT I NE VER 
- NEST^CNE 


AH, BUT NOW VCUteE IT 
AT THAT ASE WHB4 A{ 
YOU NEK? ALL 
THE HELP 
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ROOSEVELT AND DE GAULLE. Allies 
in Conflict: A Personal Memoir 

By Raoul Aglion. Illustrated. 237 pages. S 22 . 50 . 
The Free Press, 866 Third Avenue, New York, 
N. Y. 10022 . 

Reviewed by John Gross 
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C HARLES DE GAlfLLE once wrote that “war 
is against our enemies; peace is against our 
friends.” A clever half-truth, but surely no more 
than a half-truth: For one thing, war is quite often 
against oar friends, too. 

It is no secret that de GauDe was constantly at 
odds with the Allies during World War IL but his 
stormy dealings with President Roosevelt have 
nonetheless remained something of a puzzle. It is 
astonishing, Raoul Aglion observes in “Roosevelt 
and de GauDe,” that relations between the two men 
should have begun too badly, and even more sur- 
prising that as me war progressed they should have 
got worse. 


gripping story, and one that Aglion is particularly 
well qualified to tell — not least because so much of 
it turns on the altitudes of the French community in 
the United States, where he spent the greater part of 
the war. 


Aglion’s book, an expanded version of a study 
published in Paris in 1984. is a memoir that also 
offers the fullest account so far of the discords, 
between these two “allies in conflict." It makes a 


He arrived in New York in February 1941, having 
resigned his post at the French Embassy in Cairo 
after the fall of France in 1940 and offered his 
sendees to de GauDe. His mission was to purchase 
arms and recruit volunteers for the Free French, 
and it throws a sharp light on the confusions of the 
time that he had no idea until he got to the United 
States that there was a Neutrality Act that made 
both tasks impossible. 

He stayed on, however, helping to build up the 
embryonic Free French organization. Conditions 
were often chaotic — in the early months, when he 
operated out of the offices of the Jean Patou per- 
fume business on Fifth Avenue, it was far from clear 
who was in charge. Eventually, in 1941, de Gaulle 
appointed a delegation of five, Aglion among them, 
and within little more than a year there were to be 


only two — Adrien Tixier, who was based in Wash- 
ington, and Aglion in New York. 

Tbrier, a m?n of the left, was essentially out of 
sympathy with de GauDe, and in dealing with the 
U.S. State Department — or so Aglion suggests — 
he tended to put over his own views rather than the 
ones be was supposed to be transmitting. But even if 
de Gaulle had nad a more dependable representa- 
tive, the obstacles in the path of cooperation with 
Washington would still have been formidable. 

For a start, there was Vichy France, with which 
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the fighting — main tinned relations until the latter 
part of 1942. The Vichy Embassy in Washington, to 
which Aglion devotes a fascina ting chapter, was an 
important center of backstairs influence and propa- 
ganda; the Free French delegation, by contrast, was 
granted only limited diplomatic faculties, since it 
didn’t represent a “legitimate” gove rnmen t 
This led to some bizarre situations. Six months 
after Pearl Harbor, for example, in May 1942, it was 
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the Vichy military attaches who were invited to the 
official Memorial Day ceremony in Washington. 


Day ceremony in Washington. 
Once there, they found themselves receiving numer- 
ous congratulations on the fight the Free French 
had put up at the recent battle of Bir-Hakeim. 

If de Gaulle had been content to organize a Free 
French fighting force, he would have been a rela- 
tively uncon troversial figure. But he was determined 
to claim political authority for himself, to be treated 
as the head of a provisional government, and this 
was something that Roosevelt was equally deter- 
mined not to concede. 
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Anion’s story is primarily one of conflicts 
conflicts over the Casablanca conference, over the 
D-Day landings (of which de Gaulle was kept in 
ignorance until almost the last minute), over Yalta, 
over many other issues great and small But while 
there is no doubting Ins own commitments, he 
comes across as a fair-minded chronicler He keeps 
a careful tally, for instance, of the support de Gaulle 
received from the American press. “Roosevelt and 
de Gaulle” would be worth reading if only for its 
personal glimpses of an epoch that has already 
begun to seem fabulously remote, but it also offers 
some instinctive lessons to anyone interested in the 
history of foreign relations. 


GARFIELD 


John Gross is on the staff of The New York Times. 


W>rkl Stock Markets 

Via Agence France Prase dosing prices in local currencies, Feb. 5. 
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anese Baseball Raids Raising Hackles at Home as Well 


asm 


U.S. 





By Fred Hiatt the Yalcult Swallows, has whetted the Japanese 

U'estagua Port Sana appetite for U.S.-style play — for home nin- 

1UK.Y a~*Gwge Stanbranter, the princi- crashing, big-inning, deais-up baseball. In a 
pai owng ot the New Yori Yankee, isn't ihc nation where polite fans often return foul balls 
only one wrl^nas been made unhappy by Japa- and bowfinginto the catcher may be considered 
nese baseball s recent forays into the US. free- unseemly, many believe that only well-muscled 

foreigners can deliver. 

bids for Yankee pitchers The economics are in Japan’s favor. With the 


Madlock Gets $1 Million, lor 1 Year 


Xtaye Righetti and Bill Gufficksou and other 
xnfflOT-kMK players may case the U-S.-Japan 
•trad* defat, bat they have provofedioem- 

mtnt among Jm»nese piaycts, who on the ava- 

ageeam less than 5200X00. They have troubled 
some baseball officials here, who fear U-S. 
player-agents are merely using »h«n for bar- 
gaining leverage. And they have angered fans, 
who complain that owners are throwing money 
at playeis who rate such Japanese teams as the 
Nippon Ham Fighters as one step above Little 
Lea g u e; 


yen worth twice as much as when Joe Pepitone 
bombed oat hoe m 1973. everything from soy- 
beans to shortstops is cheaper for Japanese 
shopping overseas. 

In a dditi on. Japanese professional teams 
tend to be the jewels in the conglomerate 
crowns of railroad companies, department - 
store chains and newspaper corporations. Prof- 
itability is less important than the teams' pub- 
{k-rdaoons value. 


Ttir At %4jriJlnJ Press 

TOKYO — Bill Madlock, a four-time Na- 
tional League baiting champion, has signed a 
one-year contract worth an estimated 51 mil- 
lion-plus in salary and expenses to play for the 
Lotte Orions. 

He became the highest-paid foreigner in club 
history, more than doubling the salary of Leron 
Lee, who was released last year. 

Asked about Bob Horner, who batted in 327 
with 31 homers and 73 RBI in Japan last season. 
Madlock replied, “He left nice figures in Japan 
but his team did not win the championship.” 

Madlock, 37, a JOS hitter for IS major league 


Homer is gone, signed by the St Louis Car- 

... . , di n als . Bst he changed the economics of im- 

V— don * 1 Japanese porting gaijin, or outsiders, by drawing enough 
baseb all, bas eball commentator Ichiro Yagj fans to the Swallows' park in Tokyo to more 
complained in the magazine Mean than pay his estimated $1.4 million salaiy. . 

, Home atte ndanc e rose from less than 1.8 mil- LE2K h« loin. i Q ™ « i 

‘^What fun is if to watch Japanese basebaH if Bonin 1986 to more than 2Jmtilioa last year. Tv Cobb-flv^irSkfe'Riuh^S^^ hwhS - 
flK »* pitcher and donti tetrr arc borh »tai Honrcr joined lie leant in May and 

orfwnotlv hit « nme « ft,*. f«..r Ka2u0 (rancho) I to. an executive Will 


seasons, played for the Detroit Tigers and Los 
Angeles Dodgers last year and made 5850.000. 
He began the year with the Dodgers but was 
released after batting .180 in 21 g*™** Sign.-H 
as a free agent by the Tigers, he hit .279 with 14 
home runs and 50 RBI in helping them win the 
American League East championship. 

The three-time all-star filed for free agency 
after the season ended, when Detroit said it did 
not intend to re-sign him. The Orions, who 
finished fifth in the six-team Pacific T Mpy ip 
1987, originally wanted Reggie Jackson for the 
second of the mo foreign players Japanese 
rules allow, but found Jackson too expensive. 


miuri Shirabun newspaper. “But we cannot find 
k to fill that demand.” 


foreigners?” retired baseball star Isao Hari- 
mo to asfc a d . “If Japan just imports ihw 100 
nnffion yen [5800,000] musclemen, Japanese 
baseball will deteriorate and die;” 

Nonetheless, the Siembrcaners of Japan 
aren't likely to back away from the import 
market anytime soon. How nnn»fr they 
wall have remams to be seen. 

Despite all the grumbling, the phenomenal 
success last year of Bob Horner, who left the 
Atlanta Braves to become the tlrinJ baseman of 


promptly hit six home runs in bis first four 
games. 

Most of all. though, the Homer boom and 
the subsequent scramble for big-name major 
leaguers appear to reflect a change in expecta- 
tions here. The classic Japan esc-stylc play — 
team-oriented, caurimi^ , settling for sin g les, 
bunts and sacrifice flies — no longer satisfies 
the fans. 

“The tread is that Japanese ball is changing," 
said Tetsuo Sekimoto, sports editor of tbeYo- 


witb 

Japan's Pacific League. 

Teams therefore are willing to spend more 
than ever for power hitters, fastball pitchers 
and other American major leaguers who can 
generate excitement and crowds. That appetite 
has swept away a vow by Japan’s baseball 
commissioner in 1984 to ban all foreigners from 
his sporL 

“He said we hope to get rid of them in five 
years,” said Wayne Graczyk, baseball colum- 
nist for The Japan Times, an En glish - lan g ua g e 


newspaper. “Four years have gone by. and it’s 
going the other way.” 

Japan imported baseball in 1 873 and it estab- 
lished professional t eam* in the 1930s. Almost 
from the start foreigners such as the White 
Russian Victor Siarfin and the Japanese- Amer- 
ican Bozo Wakabayashi were stars. For almost 
asl 
spur 

fans, an attraction and an implied insult to the 
quality of Japanese play. 

Many U J. stars have performed poorly here, 
arriving in the twilight of their careers and 
never adjusting to the language, the food or 
thestyle of play. Pepitone, Dick Stuart, Reggie 


long, gaijin have been controversial — both a 
ur to Defter baseball and a sideshow for the 


Smith and many more have passed through and 
made little marie on Japanese Kw hall 

“Japanese fans have thought of American 
players as superhuman,” said Ryirichi Suzuki, 
assistant curator of the Japanese Baseball Hall 
of Fame. “In return for the big salaries, people 
expect big feats. Instead, big expectations, 
small returns. So fans get frustrated. 

“Japanese fans have to learn that American 
players are just human beings, too.” be said. 

Some Americans have done well in Japan, 
often players who were not superstars at home. 
Randv Bass, who played with five U.S. teams in 
six years, has batted 300 for four straight 
seasons with the Hanshin Tigers, and former 
Montreal Expo Warren Cromanie has dote 
almost as well for the Yomiuri Giants. 

Homer’s explosive start bis arrival here in 
the prime oT ms career and bis season totals of 
31 homers and J27 average, set a new standard 
though. “There’s never been a player here like 
Homer.” Graczyk said “The country just went 
crazy.” 

Homer also built a new enthusiasm for U B. 
players, which has been undaunted by the fact 
that Homer turned down a 510 million, mul- 
tiyear offer from the Swallows, worth S3 million 
this year alone, to return the United States to 
play for the Cardinals on a one-year, 5950,000 
contract 

Efforts to lure successors to Japan have not 
been impressive so far. Righeui stayed with the 
Yankees despite repons of a two-year offer 
worth $8 million to 510 million. Reggie Jack- 
son, despite reports of a 52 million, one-year 
offer, apparently won’t be coming out of retire- 
ment for a sayonam year in Tokyo. 


“There’s no way we can compete with offers 
like that,” Fred L. Kuhlmann, the Cardinals' 
executive vice president, said during a recent 
trip here. “IT a player warns to accept that. God 
bless them.” 

But so far. most Uj>. players in their prime 
have resisted the Japanese temptation. "It's a 
lot of money.” Kuhlmann said “but 1 haw to 
conclude there's subjective considerations in- 
volved in playing in your own country, over and 
above the money." 

Indeed when Homer turned down S3 million 
to play for a manager who had said he didn't 
want him, he said he didn't want to sacrifice the 
rest of his life playing “something like base- 
ball.” a farewell comment that particularly 
stung the Japanese after their season-long adu- 
lation. 

“That didn't make u$ happy,” said the Yo- 
miuri Shim bun’s sports editor. Sekimoto, with 
characteristic understatement. 

This year. Bill Madlock. 37, four-time Na- 
tional League bailing champion, will play with 
the Lotte Orions for $1 million. Doug De- 
Cinces, 37, lately of the California Angels, will 
take Hornets spot on the Swallows for about 
51.5 million. Gullickson signed with the Yo- 
miuri Giants for an estimated Sl.l million. 

Even if none of this year' s gaijin measure up. 
the “cash-flapping rush” for new Hornets, as 
one magazine called it, will continue. 

“This kind of feeling. ‘They' make too much 
money,' is often written in the sports pages,” 
Sekimoto said “But you have to win games; it's 
a business. And for business, a star player is 
sometimes very effective.” 
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CALGARY, Alberta — The 
chief medical officer of the Calgary 
Olympics said Thursday that he 
did not ocpeci any athletes compet- 
ing in the Games, which start next 
Saturday, to test positively for a 
substance banned by the mteraa- 
tional Olympic C ommitt ee 

Dr. Bruce Challis said his predic- 
tion was based an the athletes’ 
heightened awareness of thepenal- 
. tiesof being caught using drugs and 
testing’s inflnenctas a deterrent 
' An athlete who is found to haw 
used any of the hundreds of banned 
substances faces a suspension from 
competition, the length of winch de- 
pends upon the regulations of the 
international federation governing 
Bis sport and htS national Olymp i c 
contmrttir. Any U.S. athlete testing 
positive, for example, is suspended a 
nmmnnm of six months. 

• “We probably won’t find any” 
Challis said at roothxUs Hospital, 
where the drug testing for the 
Games wB be conducted “We find 
now that athletes areveryawaroof 
the penalties, and at.tbk level of 
competition, they tend to be much 
more carrfnL” * . 
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five Winter Olympics, only 4 ath- 
letes om of 1,482 tested positive far 
a banned substance; one in 1972 in 
Sapporo, Japan; two in 1976 in 
Innsbruck, Austria, and one in 1984 
in Sarajevo, Yugoslavia. 

The 1968 Grenoble Games and 
the 1980 Lake Placid Games pro- 
duced no positive results. 

The Summer Games over , the 
same period produced about the 
same percentage of positive results: 
27 of 8, 1 90 tested, with the greatest 
number of positives,. II of 1,450 
tested, occurring at the 1984 
Gaines in Las Angeles. 

Challis mid the greater co n cern 
for tire Canary Olympics isaprob- 
tem for nftndi that is no accurate 
test, Mood doping, a procedure in 
which an athlete extracts Mood, 


usually his own, a month or more 
before competition and replaces it 
24 to 48 hours before the competi- 
tion. The benefit, an increased oxy- 
gen content in the bloodstream, is 
especially useful in endurance 
events tike cross-country siding. 

A U5. Nordic combined skier. 
Kerry Lynch, recently admitted to 
blood doping and was suspended at 
least nntu June. Lynch, a three- 
time national champion, had ex- 
pected to compete in the Olympics. 
. “There is no 100 percent way to 
test for blood doping and have h 
stand up legally,” Challis said. 
“Ways are bring developed to test 
for it, but they are not yet to the 
point they’re being used." 

The greatest deterrent 3gainst 
the procedure, he added, was pres- 
sure from the medical community 
and other athletes. 

“It is locked upon as cheating,” 
he said, “the same way drug use is.” 

The Calgary organizing commit- 
tee budgeted $1.9 million to outfit 
the drug-testing laboratory that 
wffl be used duri ng- th e Games. . . 

' In these Games, approximately 
450 athletes will be tested for five 
dames of drugs, two for the first 
time: beta-blockers, which reduce the 
heart rale, and diuretics, which can 
mask the presence of other sub- 
stances. The other groups are narcot- 
ics. anaboBc steroids and stimulants. 

The medical personnel intend to 
test all the medal winners, phis the 
fourth-place finisher and ore or two 
other athletes in each event selected 
at random, hi the case of hockey 
teams, Challis said, two players 
from each team would be tested. 

■ Seoul Opening to North 

North Kona, condemned by 56 
nations for the bombing of a South 
Korean jetliner, can take part in the 
1988 Summer Olympics as long as 
it drops its demand to co-host the 
Games, Assistant Foreign Minister 
Park Soo-Gil said Friday. The As- 
sociated Press reported from Seoul 


Zaj one Is Cast 
For U.S. Role 

Reuters 

CALGARY, Alberta — 
Former world champion Mir- 
oslav Zaj one can compete for 
the United States in the men’s 
doubles luge events at the 
Winter Olympics and will 
wear a cast dyed in the team’s 
red colors to protect an injured 
right foot when he races. 

“It's supposedly a fashion 
breakthrough,” a U.S. Luge 
Association spokesman said 
Thursday. 

Zajonc, a Czechoslovak de- 
fector who was the 1983 world 
singles champi on crushed his 
right heel in training last 
month, but was cleared to com- 
pete in Calgary by the UJ5. 
Olympic team’s doctor provid- 
ing he wears the special cast 

Zajonc needed International 
Olympic Committee approval 
to race for the United States, 
since be has been an American 
citizen for less than three years. 
Approval was granted Wednes- 
day, a U.S. Olympic Commit- 
tee spokesman said. 



Stanford Bounces 
Top-Rated Arizona 
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Howard Wright, who scored 21 points for Stanford, crossed paths with Tom Totbert as the ball went 
Its own way during the 82-74 upset of the top-ranked U5. college basketball team Umrsday right. 


3 Tie for Lead After Norman Falters t7nseW » 3 
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Compiled by Our Staff From Dispatcher 

PEBBLE BEACH. California - 
Jim Booros, who had to requalify 
for the PGA Tour last fall, finished 
off a 67 with birdies on his last 
three boles Thursday to tie Mark 
CaJcavecchia and Jim Gallagher 
for the first-round lead in the Peb- 
ble Beach National Pro-Am. 

Booros, 37, the head pro at the 
Allentown. Pennsylvania, municipal 
course for nine years, has played the 
PGA Tour off and on since 1977. He 
lost his tour card three times for not 
playing well enough, the last time 
after the 1985 season, but regained it 
by finishing third in the Qualifying 
School tournament in December. 

He shot 37 fix' his first nine boles, 


my 


the 10th through 18th at Pebble 
Beach, then scored three quick bird- 
ies from 8 to 10 feet (2.4 to 3 meters) 
and moved into a lie for the top with 
the birdie-birdie-birdie finish. 

I really didn't fed good about 
round until I walked off the 
ninth hole,” Booros said. He even 
had thrown a three-wood at his : 
bag after hitting a poor second : 
at the second hole But the ball took 
a good bounce and he chipped close 
enough to birdie the par-25 hole. 

Calcavecchia and Gallagher 
carded their 67s at Cypress PoinL 

Greg Noonan came a cropper at 
the famed 16th hole at Cypress 
Print after holding a two-shot lead 
on the field. On that par-3 hole, a 


230-yard (210-mctcr) test where the 
green juts into the ocean, the tee 
shot must cany a frightening ravine. 

Norman was at seven under par 
for 15 holes when he teed it up on 
the 1 6 Lh. Then something went awiy 
and his ball just managed to stay 
above the cliff, landing m ice plants 
to the right of the green. Dynamite is 
usually recommended extricating 
balls from the short, coarse weeds, 
and Norman needed two shots to 
get his ball out of them and onto tbe 
green, where be two-putted. 

His double- bogey 5. and a bogey 
at 18, put him at 6®. That tied him 
with Tom Watson, Ben Crenshaw, 
Craig Stadler, John Huston and 
Marie Brooks. (AP. UYT) 


The Associated Press 

SPRINGFIELD, Massachusetts 
— Wes Unseld. the first year he 
was eligible: fellow former NBA 
center Clyde LoveDette and Ore- 
gon State’s conch, Ralph Miller, 
were elected Thursday to the Bas- 
ketball Hall of Fame. 

The fourth man elected was the 
late Bobby McDermott, who 
dropped out of high school to star 
professionally in the 1930s. 

Although Unseld. now tbe coach 
of tbe Washington Bullets, made it 
in his first try. the Honors Commit- 
lee passed over bis flashier former 
teammate, guard Ear! Monroe, for 
a second consecutive year. 


Compiled by Our Staff From Dispaicha 

PALO ALTO, Calif omia — In a 
U.S. college basketball season of 
upsets. Stanford pulled off one of 
the more improbable Thursday 
night, knocking off top-ranked Ari- 
zona. 82-74. 

The Wildcats came in 20-1 and 
had been ranked No. 1 since 
Christmas. They had won eight 
straight, were 9-0 in the Pacific- 10 
Conference, where those victories 
bad come by an average of 29 
points, and tbe first time these 
teams met, Arizona won by 90-65. 

But for the fourth straight year, 
the Wildcats lost at Stanford, this 
time with the home team getting 
the game’s last 10 prints in a foul- 
filled last five minutes. 

It was tbe second time this sea- 
son that Arizona, now 20-2, had 
lest while holding the No. 1 rating. 
The first defeat came against New 
Mexico. 

“They kicked our tails in every 
which way; boards, shooting, free 
throws," said Arizona’s coach. 
Lute Olson. 

Stanford, 14-7. outrebo untied 
Arizona. 32-26, and for the fourth 
straight year the Wildcats ran into 
foul trouble at jam-packed Maples 
Pavilion. The result was that the 
Cardinal made 22 of 30 free throws, 
the Wildcats 1 1 of 16. 

“When there’s that much differ- 
ence, when they shoot 30 free 
throws and you shoot only 16, 
that’s hard to overcome unless you 
are shooting real wdl” Olson said. 

Stanford fdl nine prints behind 
in the first half but rallied to trail 
by only 43-40 at halftime. 

“We knew then, when we went 
into halftime behind only three to 
the No. 1 team in the nation, we 
had them right where we wanted 
them,” said Howard Wright, who 
got 21 points for the Cardinal. 

Sean EQkti led the Wildcats with 
22, bu t couldn't score after making a 
short jumper that put Arizona ahead 


for the last time, at 74-72. Todd 
Uchti, who led Stanford with 23 
points, (hen sank a 15-foot {4.6-me- 
ter) bank shot to start the 10-0 
streak. Elliott missed on a one-and- 
one free throw with 58 seconds to go 
and Stanford took advantage of Ari- 
zona fouls to riinch the victory. 

The referees did succeed in stop- 
ping the 7,500 Stanford fans from 
making the Maples Pavilion court 
bounce early in the g»ni« while the 
Wildcats were shooting free 
throws: They threatened to call a 
technical foul a gairua the C ardinal. 

“The floor is on a bed of springs, 
so if you bounce up and down, the 
entire floor moves,” said Bob Vas- 
quez, Stanford's assistant sports in- 
formation director. “It’s one of the 
few floors in the country that is like 
that They're like bed springs" that 
were “designed to lessen an ath- 
lete’s chances of suffering ankle or 
knee injuries.” 

The students, he said, “know 
about it but it hasn't been a factor 
until tonight." 

UNLV 99, CaMrvine 77: In Ir- 
vine, California, freshman Karl 
James scored 26 points, seven dur- 
ing a 11-0 first-half burst that put 
No. 2 University erf Nevada- Las Ve- 
gas in position to gain tbe top spot. 

Brigham Young 82, Utah 64: In 
Provo, Utah, Michael Smith scored 
21 points as the No. 3 Cougars easi- 
ly made their record 17-0 and re- 
mained the only unbeaten major 
college team. 

Ohio State 64, Jffinob 60: In Co- 
lumbus. Ohio, Jay Burson screed 10 
of his 20 prints m tbe last six min- 
utes, the last two on free throws with 
17 seconds left, in helping upset tbe 
No. 17 mini in the BigTen Confer- 
ence. It was (he third time this sear 
son that the Buckeyes had won at 
home against a nationally top-ranked 
conference team; minors missed the 
first of three one-and-ooes in the last 
five minutes. (AP. LAT) 
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Da vis Cup Results 

FIRST ROUND MATCHES 

AFRICAN ZONE 
.. Kaatrs lacxSc (Mono. 1-0 
CAi Acoro,Gbaao] 

Eflo Pula Kenya, cm. Promt Olort. 

0. M. 

AMERICAN ZONE 
vnurio Mb Colombia, W 
CAI Omen] 

Hlcoftn P ore lr o. VmoMtta. dot Morin Wto- 
con, ML M, «•£ 

POT loom CMta> %\ 

(At Vma d«t Mar, CMW 
Jolmm yragaPviY.drf.PMtroRaMkdo.A- 
B.6-1. U M ‘ 

Ham OWmobtor and Rlearilo Acuna. 
Quit. M, Ysobo and Cariosdl Laura *0-2, 

6 - 4 . 

UlMtdJtMW O ROUP 
Sri Laaka lwd» Malanfau M 
(At Kuala U n - art 

ATlun Fonmdw Sri Lanka, dot. 5atwm 
Vcaraslnaom. M *2. ML 
umoou woJKwptrW, Sri MM, Cat atom 
Chin anon, HL )-fc M. 4-1. 3-1. 

JUM loots PMflwhM*, W 
(AtMPdh) 

TemiiiM TmkNimsM, Jaaoa. <Nf. Andms 
Batian,34.ta.ML«-Z: SWomTi.OhW.Jwoa. 
dot. R|ag» NawarroM. 

Syria dot Saadi ATOM, MtaOB 
. (AT Oanacn) 

? Svriawto»bydotaiH;SowliDtai«r»didtw 
awwrtar nwicK. (Syr to iWt atav stnowor* 
b* noxr round. April Ftt) 


Paolo Cano. Itafv. dot Aim MaradorT, 74. 
M.M. 

India aop Yagaslorta Mod, 1-1 
(At Now MM] 

Slobodan -Zlvailnovlc Ydoosia«ta,dot. Ro- 
mmh KrUHoon. M.4-A VHov Amrltrw, 
»dkw mf. Bruno Onmr, H 4-0. 4-1 
ipdBd—li «. Tbolkmd 
(At Jakarta! 

‘ Tfnta* Artanto wtaowav Indamsta, loads 
Vorooal Thonokhamcttu, t-X 5 - 7 , M (nwKh 
ppd. rain; to bo mumod Saturday!. 


NBA Standings 


EASTERN CONFERENCE 
Altodtfc DMdOB 


Transition 


EASEBAU. 



-. WORLD OR OOP 

swdw Nod* wow i KBfmuL « 

(At qaota, S wodo n ) 

A«dor» Jorryd. Swcdwv do L Bruc* Oat Bn. 
M-ta-S-ld* 

Frmco Itodt Suritartwd, M 
(At IcMfc SNttnrlBod) 

VonrtOi NooH, Ft unco, dot Rotood SWUof. 
104, Ml, fr-L 7* 

C ne bo d o w oklo toads Poro w a y . 2 < 
(At FIIIW) . 

MUoNw Mow, CmetoalauaklBLdot. Frn- 

teca GanHtat, M. *. % H 
Petr KardA bochaita««duai dot. Huso 0»- 
««»,■«, *-L W 

DommiK leads Spots. W 
(At AartHNi ooamarkj 
AVenMtTomuvOmnark.da&SarploCo. 

Wool Sermaov loadi Brazil M 
W Cnoiy w«t Cortnaw) 
Cort-umi Soots, WW Gormony, dot Udx 
«mkh«W - 

BwD 8w*or. Woof Gonnonv.dof. Cntfe 


. Nat*, bo*, brad 24 
, tAJ Potormta SMB»t 
F'bnaoco CqmbHbHL Holy. flat. GUod 

UnE*V(4M,U 




CLEVELAND— Brook JoodCiv. WtloWor. 
sibood o ono+oor contract. 

MINNESOTA— Charlla Loo. el tchor.sKmod 
a minor Ioobwo aoatrocL 

Nofiomd Laaovo 

Houston— J im PoMMvin, outfloloor. 
sArnod a iptn-controcd; St SLOW II ho H in Kw 
mol on. sneao um ttw miwn. 

PHILADELPHIA— Oomn OoMtoo, otfeta- 
u: Todd VnhMrOx.ottOm, and Kormy jock- 
oorv bifleWor. skmod arm v oor co n tract*. 

PITTSBURGH— ftamadJbnTbrHt marao- 
•r sMM Prlncoton Plratao. Appalachian 
UNM. Stoaod Bobby BanlUok third base- 
own. to a aaa-vtar contract. 

HOCKEY 

Nollooal Hockov LOOS no 
NEW JERSEY— Named Dow McKay as- 
ststant coach. Rocatlod Andy Brick lov and 
Dan Darlon. forwards, from Utica. Amor Wan 

HeckoyLoaaao. Soot Chris OctiockLtormird, 

n utica. . 

N.Y, RANGERS— Sent Jfan Paws* do- 
tewe m atk tram Cotoroda. intormnonol 
Hockoy LoaouA to Now Horan AHL. 

PITTSBURGH— Tradid asrto Kontoo. (or- 
ywrtL and arasoeiflfd fcdurt censWwoHWK 
ro Las Anortrs tar Bryan EHcksanrlshlwina 

COLLEGE 

BOISE STATE— Pot Moora aad RaOerl 
Mprrlo,defen>M toekkn troKforrad to Col 
PoJr-San Luts OMpo. 

iDAWJ-BUIBoUoma.aiWoflcdlrocior.ro- 
stonad >o send BdmtaWTtrtta* pea at mo 
school. Named KoraW (HaJ) Godwin actlna 
ottMoiic director. 

ILLINOIS— Named John ModcoaleloolWlH 
coecn. Howard Ttopott, dotanstat ceanRia- 
rw. Is leaving me coachlnB dolt. 

MEMPHIS STATE— Petor Barmrt, soccof 
aioch, will rtotan Fob. IS 
NAVY— Named Roy Rufttm and Vincent 
Kartay assistant basaholl eoacUea. 

NCAA— Ruth M. Bedov, omWwd o*o»- 
itvo dlrocur. nW rattan ifhdlw March l, 
SAM FORD— Nomad SMpMfl C AKoofld 
alMoUc drador. ...» 

TENWE5SE6— S uo a end oN Elvtn Brawn, 
forward, tadettnitsty tram itw baskelbaJI 
loam Otter his arrest tor sMoWtino. 
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Pet 

o» 

Brawn 

32 

13 

.711 

__ 

PN Metohia 

20 

23 

MS 

11 

WiHlnotan 

17 

25 

-405 

UV* 

New York 

14 

21 

-344 

15VJ 

New Jersey 

10 

34 

327 

2116 

Central DivtsiM 



Atlanta 

30 

IS 

iO 



Detroit 

35 

14 

AID 

3 

Chicago 

27 

18 

AM 

3 

Milwaukee 

72 

20 

■534 

6ta 

Cleveland 

23 

22 

511 

7 

Utotana 

22 

22 

500 

7V6 

WESTERN CONFERENCE 


MtaM OMdM 



Dalle* 

21 

15 

551 

— 

Denver 

u 

17 

505 

2 

Houston 

25 

17 

595 

2V) 

Utah 

22 

22 

500 

tVi 

San Antonio 

18 

22 

537 

9 

Sacramento 

W 

29 

524 

14 


PacMc Mvwoo 



UA. Lakers 

35 

0 

514 

_ 

Pomona 

34 

u 

519 

8Vj 

Seattle 

25 

» 

556 

11 

Phaenta 

13 

29 

310 

2116 

Gotaefl State 

M 

22 

338 

to* 

LA. CUaoera 

10 

32 

sot 

tow* 


THURSDAYS RESULTS 
DOtrott 22 11 3f 30— S3 

New York 2f If 27 2S-1W 

Ewino 10-UM25. WUWnsB-142-2 lOj Thom- 
os 73-JS J-SJt. Don I ley t-159-12 J1. RObevods: 
Detroit SB (Bodmon 1)); Mow York 52 (Croon 
181. AoNsto: Dotrad 14 (Lobiibeer. Dumcrs 
Thomoa. Jrfvaonl); Now York U {Jackson ill 
c o i o m Mato u 2 * u u 10 — w 

Oovo la nd » 20 15 22 4— IB 

MuinnW20M2LHlBBlm7-10V315; Harper 
IB-1894 ZL PriCO 1-152411. Rebounds: Gciden 
State 80 ISampoon M)j Oovoland ntDouah- 
ertv IB). Assists! GoMon Stale 25 Mtaolns. 
Sampeoa Gartond. MUflln 41; Owotand 28 
(Prlco ■). 

PMtadBfpfeta 21 21 29 21— IS 


ertsan 11-1754 2P,Borrv^!73-9 II, Dawk tosS- 15 
54 if. Robounae: Docwor S7 I Rasmussen n.- 
Son Antonio Si (Brtcfcawskl T2). Assists; Den- 
ver« (Adorns Ul; San Arrtanloll COcwUmllK 
CWcaeo 35 21 2f 24— It) 

PtaMMIs 32 Si 22 14— in 

Jordan U-27 7-11 37. PIppon 8-10 1-2 17; 
None* 7-10 7-7 2L Hutnotortos 7-15 W IS. Ro. 
tina o di ; CMcsao 35 (Grom 71; Phoenix 3» 
(Gilliam 16). Assists; Oilcaoo 29 (Jordan f>; 
PnoonlK 24 (Humphrlas 4). 

IB 21 JS 14—113 
20 2B I* IT- B4 
Scott 10-200-071, Jotmoon B-T42-2 II; Cane 3- 
II 10-14 is, Beniamin S-ll 2-4 11 Roboaota: 
Lakers a (Abd uKtafcbar. Jonnson 10); CUp- 
oors54(Cooo W). Assists: Lakers 34 (Jotmson 
111 ; Cuppers 13 (woH. Valent kw 3). 

Dalles II 14 2? 27—101 

Socranodi M to 33 31—118 

THous 1 1-21 1-123. Thorpe 7-134420; Aomrra 
11-21 11-1335, BJadunan 7-1324 18. RdMltads; 
Delias 52 (Parkins 11); Socromenta 48 
(Thoree Ml. Assists: Dallas to (Hotpot 10); 
Sacramonto 31 (Thous 14). 

Utok 27 32 22 23-124 

Portland 2) 32 to XU-m 

Matone 14-to M3 4L Stockton 8-11 2-2 17; 

Dvck warm M7 10-10 28. Vandowogtw B-18 8-10 
27. Raboands: Utah 47 (MOIom 19) ; Portland 
58 (Duckworth 141. Assists'. Utah *4 (StotiUon 
17); Portland 27 (Porter 13). 

Atlanta 38 M 38 27-119 

Seattle to 38 33 28—109 

Rivon U-17 7-9 37. Wilkins 1149 11-13 33; 
Ellb 14-to 5-7 31 Chambers B-15 44 22. Ro- 
00 we ds : Atlanta 40 (WUIIs 7); Seattle S3 
1 Chambers 7). Assists; Atlanta 15 (Rivera?); 
Sea 1 lie to (McMillan 14). 


U.S. College Results 

EAST 

Connection C. Holy Cross Si 
Fordham 62. lone 59 
Maine 99, Canblin To. 20 T 
Hortheastern 9S, Nioaara 92 
RKom island 111, RvtaorS 92 
St- Joseph's ST. Georao Washington SS 
Tempt# 11 a Duavesno 70 
West Virginia 49. Mosactwsens 42 
SOUTH 

Ato.-Birmlnaham 78, Va Co mm o n wealth 44 
Marshall TS. vmi 71. OT 
Monmouth. N-l. 44. Miami. Fta. 62. OT 
N£. Charlotte to W. Kentucky 74 
MX. -Asheville 74. Furman 64 
Monti Coratma 88. Clemson 64 
Old Dominion 78. William & Mary M 
MIDWEST 
Cratahton M, Tuba 92, 20T 
indtano 72, Minnesota 63 
Mlchlaan St. 65 Northwestern 44 
OMa St. 64. Illinois 60 
OklOhama St. 72. Mabrosia 54 
FAR WEST 

Air Force 45, New Mmlco SB 
ArUona St. 88. Cantornta to 
Brtahom Young 82. Utah 04 
Long Beach SI. *1. S an Jew St. 68 
Montana St. 67. Idaho St. 46 
Nev.-Lai Veaas 97, CaMrvbw 77 
Oraaen St. 84. Southern Cal 57 
Stanford 82. Arizona 74 
UCLA 76. Oregon 71 
Utah St. 78, New Me* ico SL 77 
Weber St. 47. Montana 60 
Wyoming 73, Toros- El Paso S9 



NHL Standings 


WALES CONFERENCE 
Patrick Division 


Winnipeg 
Ln Angeles 
Vancouver 


23 22 7 53 175 173 

19 32 5 43 207 750 

17 31 7 41 187 212 


THURSDAY'S RESULTS 


Indiana 24 28 M 11—109 


W 

L 

T 

Pts 

CF GA 

Minnesota 

0 0 

0-0 

Ttadata 1V134424, Lml.142.222; Bartley 

PhltaWpnlo 

27 

to 

4 

(A 

182 

IS 

pmUMirgn 

1 0 

0-1 

10.17 8-14 3a GmfetskJ 7.14 54 18. Retort**; 

PlIKburgh 

to 

33 

9 

55 

210 

214 

Bodger (7). stofs on goal: Minnesota Ion 

PMMMtanta 48 (Gmhwki 131; Indiana 35 

Washington 

» 

23 

4 

54 

in 

its 

Pieirangelo) 12-12-7— Jl; 

Pittsburgh 

(On 

(Gray 7). Assists; PtiUadNpM415 (Cheeks*) ; 

NY Wonders 

24 

21 

A 

54 

197 

1C 

BMuarel B-U-7-31. 



Indiana 29 (Fleming 11). 

New Jersey 

24 

JS 

S 

53 

188 

70S 

Toranio 

1 D 

O-l 

Boston 3S 25 21 23— »1 

NY Rangers 

to 

24 

7 

47 

S3 

198 

PhitodtfeMa 

3 1 

1-6 

Milwaukee 33 27 22 22-111 

Adams Diva too 




Sailer (5), Proop (191, Paulin (Uj. Brown 

Cummings 11-20 8*12 30. S Hum 4-14 1-2 30; 

Montreal 

30 

14 

10 

70 

3ia 

177 

(■),SmKti3U0).' Leemofi (231. Sliolsoo goal: 

MCHBU MS 7-8 25. BM7-to 85 22. RetortWc: 

BeMwi 

3i 

1* 

5 

*7 

w 

172 

Toronto (on Hektall) 9-5-10—74; Pmioaeunla 

Boston 48(Bird 12) ; Milwaukee 59 (Wang 11). 

Buifota 

24 

21 

7 

57 

1B2 

an 

(an Wraooeil 17-15-13— UL 



Assists: BaetanKOohniah*): MltemfcMtt 

Honiara 

22 

24 

7 

SI 

141 

in 

M.Y. BMoera 

8 3 

8-1 

(MgncrW, Pitaw 8), 

Sue bee 

22 

24 

3 

47 

181 

193 

Quebec 

1 1 

1-3 


New Jersey 


32 to W 24-87 
72 « to 2S-1I5 


CAMPBELL CONFERENCE 
Name Division 


Short 7-14 04 24 McCray 7-11 K 19; WU- 


W 

L 

T 

PH 

OF 

GA 

0am 7-« 9-12 23. Bortey 7-12 0-1 14. R*. 

Del roll 

35 

19 

t 

SB 

307 

177 

bounds: Now Jersey 50 (Williams 14); Hous- 

Si. Louis 

25 

23 

5 

55 

183 

177 

ton 54 (Cornu. Johnson 9). asNsk: New 

Chicago 

S 

29 

3 

47 

191 

222 

Jersey 17 |Bagley4l; Houston 2* (Floyd, Leo- 

Minnesota 

14 

32 

1 

40 

144 

227 

well, Johnson 4). 

Toronto 

15 

30 

9 

3V 

177 

229 

Denver » 24 31 *2-129 

Sob Antonio *3 25 27 28-323 

Coigorv 

SmrThe Divtstaa 
32 14 4 

70 

344 

204 

English IMS «4 X. Lever 1344 00 34; Rob* 

Edmonton 

X 

17 

7 

47 

342 

183 


P.Staeinr (34). Duchesne 113), Lambert t7U 
Maloney 151, Mart ver (SI.SbotoHBMi: New 
York (on Brunette I 2-U-ll— 27: Quebec (on 
V B PDta s brauckl 7-4-14—27. 

Montreal 1 I 1—3 

Bum l 2 3-7 

The iven (3). Larson (4). NmIv 3 (28). 

Sweeney ( 14), Baurouo 1 12} ; Smith (221, Dah- 
lia (ill, Lemieui, 1241- Shots en goal; Montre- 
al (on Lemelln) 9-4-7—22, Beslan ion ROr 
Hayward) 14-17-ID— el. 


Variations Played on a Tail Theme 


By Ira Berkow 

Star York Times Service 

NEW YORK — In Chicago years ago, there was 
a coach from my high school named Ralph Margo- 
Iis, a barrd-cbesied fellow and a slOTytdlcr of wide 
repute. He once told of playing baseball for the 
University of Illinois; where, be said, be beat out 
Red Grange for right fidd. 

I’m pretty sure he said that, althoogh he might 
have said be played alongside Grange in the out- 
field. Grange, who also happened to play on the 
football team, but under die name die uafioping 
Ghost, once confirmed that Margolis had played 
in the outfield with him at Illinois. “And he was a 
good ballplayer ” Grange said. 

Margobs once readied a borne run be Ml in 
Champaign. Illinois, the ate of the university. He 
said, “I hit the ball so far it went into the next state.” 

Now, for even one with little expertise in tbe 
fidd of geography, this seemed a tail tale indeed. 

“The next state!” I recall exclaiming. “Thai’s 
impossible! The next stare has to be hundreds of miles 
away. A home run only travels a few hundred feet.” 

“There was a railroad track just behind the ball 
park at Illinois." Maigriis explained. “And a train 
was going by headed for Indiana just when I hit the 
home nu. The ball landed right m the middle of a 
coal car. It may be the longest home run in laaoty." 

This story came to mind recently when l read a 
newspaper account of Ed Boyajian. a 71-year-old 
living in Cape Coral, Florida, being name d the 
world champion tail-story teller by the Burlington 
(Wisconsin) Liar’s Club. His winning story de- 
scribed bow he once received a record as a gift He 
enjoyed tbe music on one side so much that he kept 
playing iL Eventually it became so thin that music 
from both sides played at the time: 

Tall tales are a part of tbe American tradition, 
going back at least to Paul Bunyan and Babe his 
Blue Ox, the distance between whose horns mea- 
sured 42 ax handles and a plug of tobacco. 

Possibly in this tradition was the remark made 
recently by sportscaster Bob Costas, who, discuss- 
ing his colleague. Dan Dierdorf, said: “We’ve had 
our ups and downs. Once 1 didn’t speak to him far 
two weeks. 1 didn't think it was right to interrupt 
him." Costas says now that that might just be a 
one-liner, and not qualify as a (all tale, but the 
distinction between the two is often vague. 

In this vein, nonetheless, 1 offer the following 
tales that I’ve particularly savored over the years. 

The first was told by Danny Murtaugh. then 
manager of tbe Pittsburgh Pirates, as be sat one 
spring training day on the dugoul bench, recalling 


that he bad had his three married children and 
their spouses at his home for Thanksgiving dinner. 

“When it came time to sit down at the table, I told 
than I wanted to say something to the family,” he 
said “I said, ‘Your mother and I miss the patter of 
little feet around the bouse, and we've talked it over. 
I made a lot of money this year and we've decided to 
give $7,500 to the first grandchild in the family.’ 

“Then I lowered my head to say grace and when 
looked up, only my wife and 1 were there.” 

Another stray was recounted by Bob Toski, the 
golf teaching professional A student, he said, told 
about a golfer who came to the 17th bole with only 
two balls left, rate old and one new. The tee shot had 
to cany a fairly large body of water and tbe man 
scraiched his head, wondenng which baD to use. 

As he stood mulling this problem, he heard a voice 
from the heavens: “Play . . . the . . . new . . . ball.” 

He teed up the new ball and addressed it. As he 
waggled the club, he again heard the voice from the 
heavens: “Take ...a ... practice . . . swing,” 

What was he to do, other than follow the celes- 
tial advice? He stepped away from the ball and 
took the practice swing. He was brimming with 
confidence as he readdressed the ball But just 
before he began his swing, the voice boomed again: 
“Play ... the ... old .. . ball.” 

Memory fade as to who told tbe next tale. No 
matter, he or she might not want credit anyway. 

It seems there were two bassists who adored 
bourbon as much as they did Beethoven. The 
orchestra for which they played was this night 
-performing one of its standard pieces, Beethoven’s 
Ninth Symphony. Tbe music called for the bassists 
to come in at the start of this long piece, then 
return only at the end. 

So they would frequently slip out after the start 
of the symphony, dash across the street to a saloon 
for about half an hour, then slip back to finish out 
Beethoven in undeniably high style. 

Now, to make sure that the symphony would 
wait for the finale even if they were a little tardy 
returning, tire bassists would tie the last pan of the 
score with a rope so that the conductor couldn't 
turn the page. 

The performance began. The bassists played the 
opening. Then they ducked ouL ln the saloon they 
belied down one drink after another. More than 
usual. They quickly lost track of time. The sym- 
phony drew closer and closer to the end. the 
bassists, meanwhile, got drunker and drunker. 

This dramatic moment had soared to a classical 
pitch: It was the last of the Ninth, the bassists were 
loaded and the score was tied. . . . 
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The Dean of Chip Men 


By Leslie B. Bloom 

.V*n- York Time s Service 

F » EM BROKE, Ontario — What 
the ice-cream trucks are to 
Americans, chip wagons are to 
Petnbre'ke. This logging communi- 
ty of 15,000, about 75 miles (120 
kilometers) northwest of Ottawa, 
boasts 10 chip trucks and is touted 


Formica shelf below it to hold the 
vinegar and saiL 
It takes Furgoch, his wife, Doro- 
thy, and their oldest son. Glenn, 34, 


an hour and a half to peel and cut 
to 500 


as the chip capital of the Ottawa 
t. Cnsp dfout 


Valley. Crisp double-cooked chips, 
or french fries. sprinkled with salt 
and doused with while vinegar, are 
the trucks’ mainstays, but chips 
with gravy and chips with cheese 
and gravy are gaining in populari- 
ty. Here, any occasion is an excuse 
for buying chips, whether as a 
snack after a hockey game or be- 
fore lunch. 

Unlike roving ice-cream ven- 
dors, chip truck owners stake out 
permanent locations. *Tve been 
here on Alexander Street for 25 
years and cooking and selling chips 
since 1941," said Steve Furgoch. 

Fuigoch is carrying on a family 
tradition that began in 1937 when 
relatives in Hull, Quebec, just 
across the Ottawa River from Can- 
ada’s capital, opened what became 
a thriving chip business. It was the 
ideal situation of supply and de- 
mand: an abundant. Inexpensive 
supply of locally grown potatoes 
and a strong demand from the de- 
scendants of the area’s Irish and 
French settlers for whom potatoes 
were a staple. 

Chips were a commercial food 
from the start. In the mid- 1800s, 
fried potatoes, shaped in crescent 
chips, were sold by vendors on the 
Pont-Neuf in Paris, where they 
were called pommes piles pont-neuf. 

Their popularity quickly spread 
to England and to North America, 
but Lhe terminology did not. The 
English adopted the word chips to 
refer to fried potatoes, and that 
term remains the choice today in 
England and Canada for what 
Americans call french fries. 

Furgoch was 14 years old when 
he started in the business. “Our 


the 300 pounds to $00 pounds 
(about 135 kilograms to 225 kilo- 
grams) of potatoes the truck sells 
each day. The peeling is done by a 
machine, and the eyes and any 
blemishes are cut out by band. 
Then the chips are loaded onto the 
truck, where they are fried in batch- 
es. 

From about 10:30 A.M. to 6 
P.M. or later. Monday through Sat- 
urday. Furgoch and' his son park 
the van on Alexander Street in 
front of The Pembroke Observer, 
the town's daily newspaper. 

Clair Colborne, who’s been 
cooking chips a mere 16 years, pre- 
fers frying in a mild vegetable oil 
rather than in peanut oQ, which he 
believes can overwhelm the potato 
flavor: still, some other vendors 
prefer it. “We average 50 pounds of 
oil for frying per day," be said. “On 
busy days, like the Santa Claus pa- 
rade. we may use up to 100 
pounds." 


Not all 


11 potatoes are 

chips. Will Herman, a development 


for 


first truck was a horse^uilled wag- 


on we bought over in Hull, similar 
to the old bread wagons with glass 
sides and a glass roof," he recalled. 

Cooking chips in the dosed wag- 
on was a not, sweaty juggling act, 
while keepi 


keeping 
over a 


serving customers 
batches of chi 
naphtha-fired 
After finishing high school, he 
began selling chips full lime. These 
days. Furgoch. 60, drives a while 
van with a service window and a 


adviser for the Ontario Ministry of 
Agriculture, said that the Kenne- 
bec, Lhe primary potato grown in 
the Ottawa Valley, is one of them. 
It has a high starch content and a 
low moisture level, and when cut 
into small pieces and fried, it pro- 
duces a fluffy inside and golden 

brown crust. 

In Pembroke, it's common for 
regular customers to frequent the 
same truck every day at the same 
lime. Debby Scott, herself a drip 
lover, gives friends gift certificates 
from their favorite trucks. 

She recalls fust buying chips as a 
child, especially during shopping 
trips. “The chip bags then were so 
thin that the vinegar soaked 
through our mittens,” she said, "ft 
was impossible to deny being at the 
chip truck — all your mother had 
to do was sniff.” 

Traditions at the chip trucks are 
gradually changing , and new ways 
of serving chips are being accepted. 
Chips and gravy, which Fuigoch 
added to his menu nine years ago, 
now accounts for 35 percent of his 
sales, he said. Poutme, or drips 
with cheese and gravy, is the newest 
variation in Pembroke: mozzarella 
is shredded over hot chips, which 
are then topped with gravy. 


Nigerian Novelist Finds His Voice Again 


By Charles Trueheart 

Il mAingren Prut Service 

W ASHINGTON —The writ- 
er's block that for 20 years 
has kepi Chinua Acbebe from 
producing a novel was not the 
work of the usual inner demons or 
fickle muse. It was, be says, the 
effect of something more substan- 
tial — “one of the most horren- 
dous wars in modem history," the 
bloody secessionist struggle of his 
fellow - 1 bos against the federal 
government of Nigeria in the late 
1960s. 

“It left me in a state of trau- 
ma,” Achebe says now. “The nov- 
el seemed like a frivolous thing to 
be doing.” 

Yet this is the same man who 
declares, a little later, that novels 
are anything but frivolous — that 
they are serious instruments of 
social purpose. 

“The novel is a political form,” 
he says. “AH art is propaganda.” 

Ever since the publication of 
his first novel, “Things Fall 
Apart,” a much-heralded tale of 
African village life on the cusp of 
colonialism, Achebe has been 
propagandizing for his people 
through his art. He is in no way 
abashed about this; it's his job. 

“An artist in Africa cannot 
avoid that involvement,” be says. 
“If you're an African, the world is 
upside down. We can’t conceal 
our dissatisfaction. It is impossi- 
ble to be neutraL” 

"Things Fall Apart” (1958), 
portrayed the downfall or Obi 
Okonkwo, a village leader who 
opposes the eroaon of traditional 
Ido society by the arrival of Chris- 
tianity in the 19th century; his 
second, “No Longer at Ease” 
(1960), internalized this collision 
of cultures in Okonkwo’s grand- 
son, who in the 1950s is sent to 
study in England and returns 
home to a civil-service job, where 
he finds his newly acquired West- 
ern individualism in conflict with 
Us village's demands tha t he give 
preferential treatment to his own 
tribesmen. “Arrow of God” 
(1964) stops back a few decades to 
present the shift from direct to 
indirect colonial rule by way of a 
complex, multilayered study of a 
traditional priest struggling to 
consolidate his power and a Brit- 
ish administrator, who are thrown 
into an alliance neither fully un- 
derstands. And “A Man of the 
People" (1966) sardonically ex- 


plores political cynicism and cor- 
ruption through two political ri- 
vals. an idealistic schoolmaster 
and a popular despot, in a newiy- 
in dependent West African coun- 
try. 

The post-colonial world of his 
latest novel. “Anthills of the Sa- 
vannah.” published by Double- 
day in the United States and 
Heinemann in Britain, is a world 
Like that of “A Man of the Peo- 
ple.” The novel is set in “a back- 
ward West African state called 
Kangan,” and concerns three En- 
glish-educated friends who, after 
a military coup, abruptly find 
themselves in the roles of presi- 
dent. minister of information and 
editor of the nation's principal 
newspaper — and friends no 
longer. 

Achebe speaks evenly, with 
caged politeness. He seems a little 
weary from a round of interviews 
about "Anthills of the Savan- 
nah." 

With his provocative one-liners 
about propaganda. Acbebe opens 
himself up to hasty judgments, 
and imprecise ones. In “An thills " 
— which is about propaganda, 
among other things - 7 - the subject 
is treated with a good deal more 
subtlety and deliberate irresolu- 
tion than the author, in person, 
might lead you to think. 

For instance: "A genuine artist, 
no matter what he says he be- 
lieves, musi feel in his blood the 
absolute enmity between an and 
orthodoxy." So says the firebrand 
poet fkem Qsodi, a principal 
character in “Anthills, whose 
voice rings with authorial convic- 
tion. 

Yet so does the voice of Ikem's 
friend Chris Oriko, the newspaper 
editor-tumed- mims ter of infor- 
mation, who is as interested in 
survival as he is in moral purity. 
“Lie low for a while and this gath- 
ering tornado may rage and pass 
overhead carrying rooftops and 
perhaps . . . only perhaps . . . 
leave us battered but alive.” 

The tornado in question is then- 
old school chum, who has since 
become president-for-Hfe of their 
fictional country and under 
whose growing intolerance for 
dissent and disagreement Chris 
and Ikem labor, together and sep- 
arately, throughout the novel. 

Achebe has been this way be- 
fore, in a way. In the late 1950s 
and 1960s, the period of transi- 



Adiebe: “Use novel is a political form; ail ait is propaganda.’ 


tion to independence in Nigeria 
and the rest of black Africa — 
and the period of Achebe' s first 
flowering as a novelist — he 
worked as a broadcasting execu- 
tive for the state- run Voice of Ni- 
geria. 

Although Nigeria then was 
young enough, and its leadership 
enlightened (or naive) enough to 
leave him alone, Achebe says, he 
does remember strange conversa- 
tions with his superior in Nige- 
ria’s Ministry of Information, in 
which instructions were noL so 
much dictated as implied. 

Achebe understands this to be 
characteristic of leaders who lade 
the courage of their convictions. 
“They want you to hang around 
them all the time and sense what 
it is they want you to do," he says. 

“The desire to have complete 


power is a recurrent problem with 
goes on. 


senrrem pre 
our leaders," Achebe 
shaking his head. “They don’t re- 
alize they are marginal. The real 
owners of lhe land are these mil- 
lions who are not saying any- 
thing.” 

And who speaks for them? It is 
not their leaders. Achebe says, 
but their gnats, their storytellers. 

“Only the story can continue 
beyond the war and the warrior," 
a soothsaying old mnn observes in 
the novel “It is the story, not the 
others, that saves our progeny 
from blundering like blind beg- 
gars into the spues of the cactus 
fence. The story is our escort; 
without it, we are blind.” 

The same reverence for story- 
telling arises in the old Tbo prov- 
erb from which the novel's title 
derives: When the brushfires 


sweep across the savannah- 
scorching the earth, they; leave be- 
hind only anthills, and inside the 
anthills, the surviving memories 
of what befell them. 

Whatever his responsibilities as 
a propagandist. Achebe's model 
storyteller — himself - — carries a 
license to tell stories his own way: 
art in the service of orthodoxy, 
perhaps, but art first and fore- 
most. He says he is often accusal 
of writing “stories that end bad- 
ly" and admonished to “show us 
people who succeed" in his books^ 
“Well, it’s absolute nonsens:! 
Achebe exclaims. “The ‘well- 
rounded rale' is not now my prior - 
itv. It doesn't have to have an end. 

The end is the beginning erf anoth- 
er story.” 

Achebe began work on “Ant- 
hills of the Savannah" 15 years 
ago, when he was doing a teaching 
stint at the University' of Massa- 
chusetts in Amherst He put it 
asirii*, half-finished, for more than 
a decade — during which time he 
wrote children's books, essays, 
poems, almost everything but 
novels — then returned to “Ant- 
hills" a few years ago — “in a 
fever. I wrote nonstop for six 
months. Thai’s very fast for me." 
As it happens, Achebe is back in 
Amherst now. doing another gig 
at the University of Massachu- 
setts. 

In Nigeria, where the book will 
appear soon, Acbebe at 57 has 
become a literary elder. Consid- 
ered his country's preeminent 
man of letters ever since he pub- 
lished “Things Fall Apart, his 
position may have been eclipsed 
by the selection of his younger 
countryman. Wole Soyinka, for 
the 1986 Nobel Prize in Litera- 
ture. 

Asked about Soyinka, Acbebe 


duly pays his respects, noting 
differences but 


their political 


stressing lhe importance of the 
to Nigerians, 


prize not just to Nigerians, but to 
Africans. “Every fourth African is 
a Nigerian.” Acbebe observes. 

Then he relaxes a little, and 
smiles, as be begins to repeat a 
conversation overheard some- 
where back home: 

“Who is the greatest Nigerian 
writer?” 

“Wde Soyinka." 

“Ah, and what was his greatest 
book?" 

“ Things Fall Apart’." 


people 


Some Scaffold Humor 

From Charlton Heston 
Chariton Heston, who is takiu& a 
break from Holly^wi epics w 
opus the British stage, turned up » 
a London church on a wet winter 
looming and told the congregation 
an execution joke of bis hero. Sir 
Thomas More. Standing atalec- 
tem in the nave of Sl Brides 
Chureh. Fleet Street where the 
16th century martyr worshiped 
when he was lord chancellor to 
King H«uy VDL Heston recalled 
him as “perhaps the only samt who 
Sal trulvfurmv. More was a mao 
who had' the wit and toe guts to 
crack a joke on the scaffold. Hes- 
ton. who is touring with i W 
of the chancellor in Robert Bob s 
play. '’A Man for AD Seasons, 
laid that when More was helped up 
a ricketv ladder to the scaffold m 
I s 15 be remarked to a tower offi- 
cer “Do you help me up, master 
lieutenant? Ill see for myself com- 
ing down." More was imprisoned 
inthe Tower of London for nearly 
two years before losing his head for 
refusing to recognize the king as 
head of the Church of England. 

□ 
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The Duchess of York has pven- 
up her job as an aquisitions alitor 
for the Swiss-based pubhsherRich- 
ard Burton, Buckingham Palace 
confirmed. She left her salaried po- 
sition with the publishmg firm. 
BLK. Graphic Arts, “some tune . 
ago” but plans to continue working 
on a freelance basis, the palace 




A top-ranked Hispanic -high 
school student unable to . attend 
West Point because she isn't yet a 
U.S. citizen will go to Texas A&M 
University on a scholarship. Xocfr- 
quetcal Carre to, whOTanked [first in 
ber class at Dallas’s LG. Pinkston 
High School, intends to enroll at 
Texas A&M in College Station, 
the RO 


>1- 


& 

** 

V 


Texas, and join the RQTC pro- 
gram, but says she will continue to 
pursue her goal of attending Wert 
Point. The 17-year-old senior. war 
not allowed to enroll at the U.S-' 
Military Academy because she is 
not an American citizen, having, 
moved from Mexico with her moth- 
er less than thrt% years ago. 

□ ' ' J: 
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, _ and his 

kick off their fust ''v 

American concert tour in nearly 2!6 - ^ 
years later this month. Columbia 
Records said the 22-city tour w3T„ 
begin Feb. 25 in Worcester, Massa- - -^ 
chusetts. .* 


‘ Tr 


. fi : . 



; 

jjcirM \y- 

i'-s Jr 

V 


* ? 


; ;^i 

l IrrS rt*’ 

f - 

: *-T- 
: % 

^ ^ .• ■ 
■Vjt?; j* • • 


■ ilwi 



T -v* 


ANNOUNCEMENTS 


SAVE MORE 

SUBSCRIBE BEFORE 


MARCH 31 , 1988 

INTERNATIONAL 
HRALD TRIBUNE 


BE MY VALENTINE 

On Febnxry 12th, people in low 
m almost every country on IHs planet 
wtl be looking far o menage n lhe 
Tribunes Cupid Column 
Mdce sure yours is tiwrel 
Contact; 

Pms 4637.93*5 
or your load IHT representative. 


The Meal ft eOr gh u i firemh Wines 

1867-1985. Excnpte- Petrus, Moutan 

* , Romonee Cor*. 

r rtxNe wines lor 
_ . readers, DeSvtry 

worldwide. far* fat on request. Write 
toe Vins Bores et de Colectron, 3 roe 


de logger. Paris 17. Tel 47 66 SB 15. 
T« 641523 virrare. he 331 4634 0171 


ALCOHOLISM X ADDICTIVE tSsease 
revdenhd n eJmeni center. Gxnfty 


house Mt in beautiful countryside. Re- 
JK medid in 


■agreed by motor UK i 
once camparies and by 
pogrom. For defiled I 
tad: Qauds House, East ivnoj 
shre SP3 6BE Tefc |UQ 074 1 


AUTHORS invited, Submit manuscripts 
dt typos {inducing poe ms) to book 
! terms. Sfock- 


wefl. Dept 753, Ilfracombe, England. 
(Established iM Tel: 0271 62557. 


AU. SELL OUT SHOWS. Phantom of 


the Opera, Lei Can, 


Chess cjvnloble now) Tefc London. 
4636 or 240 0918. AU <xedft cords. 


SUNDAY NEW YORK TIMES - 
defrvery. Write Keyser, PO0 2 . 81 
Brussels. Bdgwni. 


FEEUNG IW? - L._ 

S05 HHP criso-fata in I 
11 pjn. Tel: Paris 47 23 I 


ALCOHOLICS ANONYMOUS &risfi 

speaking meetings in Pans. Tab Paris 
46 34 59 65. _ 


MOVING 


ALLIED 

WORUTWIDE MOVING 


PAMS: DESBOSDB 

HI 43 43 23 64 
MCE: 1 COMPAGN GENHAlf 
93 21 35 72 

moan boujger transport 

(02) 84*5741 
FRANKFURT 


I .MS. 




USA: 


COT) 953 3636 
1 ' AU1ED VAN IMS 


(0101) 312-681-8100 



DAKS 


LONDON 


DAKS CORNER 


LONDON 
PARIS MUNICH 
GENEVA 
HONG KONG 
TOKYO 
HAMBURG 
ATHENS 


EXC.US'Vc ClOiHci 
FOR M=N AMD 
' vVPvM.FN 


MOVING 


CONTffEX. Smoi 1 merSoin mores, 
baggage, con worldwnde. CoS Crier - 
hr Pans 42 81 1881 (near Opera). 

PERSONALS 

MR. DAVH> MKMAa SMITH. Very 
important Please contad Brian Ron 
NBC News. London: 01 637 8655 ask 
for Frieda. New York.- 2126641 781 

REAL ESTATE 
SERVICES 

TORONTO- Profeaiond Red Eshde 
SorvkM, MracMad R»4ty UtL 
Yana* Corporate Centre, Toronto, 
Canada. T^T41 6) 225-2777, fax: 
1416] 225-9774 Edward ILC-U 
(LA. |HKU], FJLL 

REAL ESTATE 

FOR SALE 

BELGIUM 

FEAR BRUSSELS - rare opportwity. 
Castle + \*«l known restaurant 
worth 8F1 » M sedSna BF 60 M. Tefc 
Brusteb 02-^731 59. Ask for M. Roose 

FRENCH PROVINCES 

COTE D’AZUR- Persons and conpo- 
nies we invited to settle m Europe's 
first Solar Qy. 30 minutes from Nou 
far deftrt phone: 69-55-78 83 or 
write fa Hefiopais Architects / Engi- 
neen, TuchoUcystr. 77, 6000 Fra*. 
furt/M. 70, West Germany. 

MONACO 

Priii apathy of Monaco 

far the SALE MOUSE RB4TAL 
MANAGEMB4T or MAMANCT of 
REAL ESTATE PROPERTY 

osntaef: 

A.G.LD.I. 

26 be, Bd Princess* Charlotte 

MC 98000 MONACO 

Tel: (33)9350.6600 - telex 09 417 MC 

SWITZERLAND 

SOUTHSM SWKTZBaAND 

LAKE MAGGIORE 

dose to the aid romantic aty of As- 
cono, we are offering beautiful luxury 
apartments and pertnauses m the new 
Eesktenza Traono. Lera sunny ter- 

1^73.000- HSji Svw* mortgages. Free 

b ^E>eSS%WUD. 

VIA POCOBHLI 25 

CH-68T5 MHJDE/ LUGANO 

T-fc CH-91-48 65 23 
fax: CH-91-63 73 44 



INTERNATIONAL CLASSIFIED 


REAL ESTATE 

FOR SALE 

USA 

COMMERCIAL 
& INDUSTRIAL 

FM doM Rad Estate InveOnenlS 
m lhe US {menme property, raw land 
etc] Stephan Gebwrt Rod Estate AG, 
Hnsfram 56. CH-M32 Wofarao 
Td OT -714 3040 Fax 01 -734 3065 

REAL ESTATE 

TO RENT/SHARE 

FRENCH PROVINCES 


GREAT BRITAIN | 





HOLLAND ] 

(SH 

ITALY 

When in Rome: 

PALAZZO AL VHABRO 

Luxury apartment house with Furnished 
flats, available For 1 week aid mare 

Phone: 67V4325. 679345ft 

Write Via del Vetabo 16, 

00186 Rome. 



REAL ESTATE 

TO RENT/SHARE 

NORWAY 

MCE BEAUTIFUL APARTMENT be- 
hind Nepwco. 3 bedoonts, fiving 
and (fining. Rented by week or For 
longer periods, Cdt Norway 47-2- 
505507 after 6pm or write: P.O. Bax 
64,0311 OstoTNwway. 

PARIS AREA FURNISHED 

A NEW WAY OF STAYING fttPAJUS 

The Qaridge Reskbnce 

FOR 1 WfflC OR MORE 

high dass sfucto, 2 or 3raom 
upuitmenlv FULLY EOUIPPB3. 
IMMEDIATE RESERVATIONS. 

TEL: 43 59 67 97 

LUXEMBOURG GARDENS, deluxe 

i&'ss.M^Rsr 1 

dm*. TOWHt, by owner, luxurious 
swfio, long term, kitchen, bath, log- 
do. F400Q + chcxqevTet 47474472 

MARAS - LUXURIOUS STUDIO, 
mirxmum 6 months. F3 700/ month. 
Tefc 42 72 92 34. 

MONCEAU. 2-4 months. Mos 3 rooms, 
terrace. AS comforts, TV. FB900/ 
month. Tel: 4622 5212 or 4380 5946. 

PARC MONCEAU. Superb 3-room, 
big bathroom, period Furniture, cakn. 
fewtace. 36 months. 4572.93.10. 

1 Mh ETORE, LARGE LUXURY 1 bed- 
room + double fcvtiw, fefiy equipped. 
36 mos. FI 4,00ft Owner 453offijl 

PARIS AREA UNFURNISHED 

ST. GERMAIN Bi LA YE. net. Lyc*e 
Inti, nice 2-bedroom apextment, 2 
brihs. 100 5OJ0, bdeony, pi. king, 
pool F6.400 nel.ich 34 51 485®. 

TURKEY 

KMG REALTY/ TURKEY ■ faraO «w 

rentd problem* in Wonbul aAJlf 146 
6319. Worn Ydy 12/5, TesvifcyeJs- 
faibuL Telex 24137 ETMA TR. atten- 
tion Dagdevren 

REAL ESTATE 
WANTED/EXCHANGE 

FOR AIDS RBATH) PROJECT m Pare. 
Seeking 5060 iojil apartment 3rd / 
4jh/»W6th rfiftatt T5T43J8M723. 


EMPLOYMENT 

EMPLOYMENT 

EXECUTIVE 

POSITIONS AVAILABLE 

GENERAL POSITIONS 
AVAILABLE 

CH» OF PARTY 

Rnanca/ Agribtnfcmi 

Inti management firm semi Senior 
Ameriaxi expert m Finance, project 
managemertadagricdtwdpfrtjfcn- 
tian cn Icxig term Chief or Party m Da- 
kar, SenegaL Expwiera reqwred in 
agncuHuid credo, acred food craps, 
marketing of agricuftural input suppkes. 

Agrtcdtvrd Economics/ Affi- 
businoss/ Agronomy. 10 yrs profesaon- 
d exjwiencB. Frenot fwncy requred. 

iabatIandbbon, Ilffu 19 St, 
Ste 600, ArfatgfavVA 22209 USA or 
ad F. Teddb 703-525-9400. Tl» 
5106005227, Fax= 703-5253093. 

ADVENTUROUS YOUNG LAOS or 
couples waded tnuneridety as ad- 
verts ng soles reps for the worfrfs 
(eotfing Endoh kxiguage da maga- 
zine. Must be ready to spend winter 
season in European ski resorts. Excel- 
lent remuneration earned on a com- 
mission bras from good easting re- 
peat clients. Car/ expenses provided 
Preference given to people with for- 
eipt languages. Non smokers pre- 
ferred. Apply today by cofeig Laura 
Boone London 439-9738 office hours. 

NYC-Architedure Rim 

Send rfeunfc references, xeroxed 
drawings to: BMA4Q1 Lafayette St, 
New Tortr NY 10003 US. 212-&210d 


International Business 
Message Center 


AUTOMOBILE MARKET 


automobiles 


1984 MUSTANG CONVERTOL Al 

el ectr i c, 5 speed 2 J turbo, CaHorma 
car, dr-loaded, new condition. 
US$9,450. Td Haters! fffl 10-4200532 
Whit. Telex: 23154 {NO. 


FOR SALE: 70 UMTS TOYOTA Fi 45 
Pick-Up 1980-1982 From US S 2600 
per unit. BBTAS ■ HoBand. Tefc 
313450-19077. Telex 47082 Brit M_ 


AUTO SHIPPING 


SHIP YOUA CAB TO I FROM USA 


VIA ANTWERP AND SAVE. Free ho- 
" O-ROres 


tot Regular wings. HO 

US DOT/EPA conversion. AME5CO, 

Kribbertrgat 2. Antwerp, Belqken. Tel: 

3237231 4239. Tx714$.Fx2326353 


WORLDWIDE Cor sfippmg & remov- 
als ATK. NV, AnhgrtfaZ”" 


werp, Bdgme. 03/231 


22,2000 Ant- 

l«S3Tx31 


535 




Pora-Td 4225 6444. - 
Antwerp 233 9985 Cannes 9339 <344 


UNIQUE 

.The most Merestfcig car dealer 
In the whole warier 
ready lor unmedatedeSvery 
more than 1000 (thousand) 

NEW* USED many* them 

exotic cars, Hoe 



■rarcxpQHrbWnw o lUHSflM 
Saewmur B0 0 WMO n i dfft t 

AUTO BECKER 


AUTOS TAX FREE 

ACJTOS TAX FREE 

FOR MORE THAN 12 YEARS 
EUROPE'S LARGEST SHOWROOM 

TRANSCO 

Tax free sales - shipping - insurance. 
We riodi over 300 brand new cars. 
European - Japanese - American. Very 
competitive prices - fad deivery. Send 
Far free mdikdcx ettdague: 
TRANSCO NV, 95 NOORDBUAAN, 
2030 ANTWERP, BBdUM 

T1 323/542 6240 Tx 35 207 Tran* b 

SOOEXA. mbsxfiary of Automobiles 
PEUGEOT, specxtkzed » tax free ax 
and dplornriic sdes and buy bade 
contract PEUGEOT - SODEXA. 136 
are des Chatnm Bysees, 75008 Paris. 
Tel: (If 42 25 3 9fl -IIJ 47 88 50 B3. 
Telex 615072 F PEJOl 

PORSOff 959 

SFver^netofe. new, dl extras. 
Awriabfe now. Price: DM9Sft00ft Tefc 
j(V3I /60033 or PJ7771 /70B4VW Ger. 

TAX FREE CARS 

Worldwide safes of BMW - Mercedes 
Jaguar - Porsche • RR/ Bentley, and ol 
other makes. Competitive prices. 

Aik for price fat for the makes 
you one tetenetiad «t 

DNA MOTORS A.S. 

75 llvwluvrewsi, DK 2650 
Copenhagen. TteVsi .471 100 

Tx 15004 fax 1X7D566 

nmr TAX-FREE and 
Range Rarer + Chevrolet + etc. 
Mercedes + BMW + Aw* + etc. 
CotHae + Jeep + Jaguar + etc. 
Same day registration posable 
renewable up to 5 years 

K2KOVTT3 

Garidenrirasse 36. CK-8027 Zurich 
Td: 01/202 76 10. Tdew 815915. 
Fax: 01/202 76 30 

asfeSHIPSIDEfbr 

free full color catdog 

Ba» 430. 213QAK Hcofddorp Hofand 
Phone; j025P3> 14500 Tetexc 74897 or 
contort SWOTfc Brusseh, fiHGIUM - 
Athens, GRHCE -MmSSe (NJ4 USA 




NEW AUTOMOBILES 1 
GM, Cteyster, Pont Jeeft Honda 
Cherakee ID, Suzuki, Tayak], dc. 

Al Mc*« & Models Exported 
WaridmJe fiwn USA 4 Ojnocfa 
CALL OR FAX FOR QUOTES 
CAN-AM 1NTB94WK3NAL 
USA Tefc 8I74B7D3720 

USA Fax: 817-336^376 




ATTRITION EXECUTIVES 

Pabldb your buiJnefs message 
it tha Aittamot&eioF NenUTri- 
bune. where more them a third 
of a million readers world- 
wide. most of who m me in 
kvMMH and mdultry. will 
read H. Juft tele* m (Farit 


6135951 before 10 tun, an- 
that we 


sunng that we eat i telex you 
back, and roar massage ndB 
met 43 hours. You 
mutt indude complete and 


verifiable bSmg 


BUSINESS 

OPPORTUNITIES 


SOUTHERN 
CALIFORNIA BANK 

S3QM Assets: S5M Buys Control 


CONTACT: 


CUOMAR CORPORATION 
Investment BaiAers 
1300 Dove a* Sate 200 
Newport Reach. CA 92660 USA 
Fk 7T 4476053a T1 714*5 1942 
TLX: 3794307 CUO 


AUSTRA11AN GOLD MRCRAL 


r has 


mines and mineral areas. 
Currently seeking share rivt 
partners. Tetet AA 928*2 c 
fdefax.- 61-9-368- 1 169. 


j^QA P _ _ 

6m5, Penh, W tow n Austrofia' 


WA 


11% GUARANTHD 


(li^ Sw iss Francs) 

tAmmSffcwestment USS5.000 
(No Tux At Sauite) 
Context: SAMI Fmanoal, CtafD- t 
roe Etraz I Q, CH I 003 Lausanne 
SWITZERLAND 


REQUIRED: SUPPLIER of wh 

duty free sports beer are! og 

fo Island in South East > 

pore. Expected ides 1 

- 1 price Kit Itt I 


London WC2£ 9JH, England. 


offers free valut- 

duce cost of you 

Savings cquouy I . 

rm 5- hfefcan. P£,l 
6000 Frankfurt / M. TO, 


FrankfurirM.ro, Welt Germany 


TOP 

wide 


for new money malainc 
idea, oveneas Business Club, 8851 
Louterboch W. Gw. 049-8274 1012 


Mr Kay, 91 
London. UK. 


BUSINESS SERVICES 


age Sennets far buyers/ ;elers 
Pfiees below 2LF Contact 0 303. 

toe Up] 40405. foj.ttTSJ ST 

P.O. Ben 221. Greer nb . San Juan, 
Metro Manila PWSppines. 


[j BUSINESS SERVICES 

SIS 

HRE PROTECTION CONSULTANT of- 
fers fuO ton control service on fee 
base For jny industrial or cornneroal 
faefety to mtemationaly accepted 
shxidaids. Traet svfnuse emergency 
service. Based Rome, holy ana wil 
travel anywhere. Presen rfy araiimg 
fa leading internofcxxJ htsuronce 
brokers. Erxpnries fa PWip Brideson, 

(Home) M y. 

MARKETING AGB<IT NORWAY. Do 

you need on agent? Wole 1. Asfcanas, 
Levrebd&en *2, 1346 GjeftLrn, 

Norway. 



TAX SERVICES 

FORMBMRS ATTORNEY 

con handle prablem/doms/returris. 
Joyce Remtun JO, MSA. PhD. 

5344 Foirview Bvi 

Los Angeles, CA 90056 

Tefc 213-216-538/ Fa* 213-2160903 

OFFICE SERVICES 

ZUIUCH-ZURICH-ZURICH 

BAHNHOFSTRASSE 52 

YOUR CSffiCE AWAY FROM HOME 

• Office/Mcsiugemeni Services 

• Company FonnatioRs 

• How to do Bums in/ or/ 

FROM SWTTZHlAND 
BusinM Senrieee Consult Cora. 
BoWwfrtrasu 52, 0+8022 Zundt. 

Tefc OI^H 92 07. Tlx: 813 062 BSIC 
Fax: (11 211 19 XL 

DU8UN BUSNE5S Cams 
Mtxntenn your confidentiality & receive 
your private or business correspai- 
denc* through a DMm address. Aha 
telex, fax, telephone service. £50 yearly 
foe. IncxedUe but true ! £50 only. 

DUBLIN BUSMESS CENTRE 

Prxfc Lodge Hotel 

7 North Graifar Rood, Dufafin 7 
Ireland Td: M655 

MADRID 

• High dost fumshed offices. 

• Mating service • Phone » Telex. 

• fax • mdhhngud staff • canwhng 
Lynx Intemotioncl BrekteM.Cemer 



EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


SELL BRITANNICA. Must hove oar. 
Experience not necessary. We wS 
trom. Attractive earnings, group iraur- 
ons* nrtremenf program. Open 
for Germany. Great ^ Baton. Net' 
lands, Bekpum, feefemd + Turkey. For 


persona! interview eoB W 
Edc PH 


fH 49-99738*2 _ 

Bfltamca U5A, Eschenheoner Anlage 
2a. 6000 Frankfurt/M. W. Geraieny. 


OVSSEAS POSITIONS. Hundrerfc of 
lap paying positions available. Tax 
free incomes. Attractive benefits. Op- 


portunities for dl oc cup riicns. For 
free information about 


our puhCco- 
rions, write: Overseas Employme n t 
Services, Dept. HT, P.O. Box 460. 
Town of Mount Royri. Quebec. Cono- 
da H3P 3C7. 


HIGH CLASS GAUJESY 
seeks qualified assistant far secretarial 
& reception dunes. CV & j*ato: 
FRIT, 1 rue Beaujan. Pons Btfi 


GENERAL 

POSITIONS WANTED 


YOUNG FRENCH WOMAN 32 Buert 

EngSsh/Spaneh. umvwsity education, 
excelent t^pearcmce. Cifrred, refi- 
dale. Experience m interpreting, pub- 
fc relations and frrfnan seeks position 
os personal assistant. Free to travel. If 
sen pus, cal Paris; 45 25. 22. 54. 



well itavefcd, 
of 6 languages 

Seeks pbW 
18 Antwerp 14, Bdgwn. 


UUNGUAL LADY 45. good image. 9 
years USA. seefajab, meAn/ntHUC- 
two. 5. George-felt. Ports 4027 8041. 


GERMAN BARMAN, 23, tringud, 
seeks job in Pttk. Mr. Sdwefa- 29 
ova de Suffren, Paris. Tefc 456677.25 


EDUCATIONAL 
POSITIONS AVAILABLE 


EFL TEAOCR wnflh outgoing personal 
■30 hours per week. 
essenlkd. 


rf^requiredjbr 2000 Boun per week. 


"oangSs 


work 

Hourly rate F70 

rwye» + mutueBe". CV. & photo ta 
Bra 5474, Hardd Tribune, 92521 
Neuiky Gxtex. France 


WE NES H4GU5H mother tongue 
teachers fivmg in Pans, southern sub- 
urbs. Ptecse send CV. with photo to 
INDUFORM, 7 roe des Soiefc, 5UJC 
476. 94613 Rungs Cedex. 


NATIVE SFEAKBB 

teach business 
Td: (0) 40-3662 


WANTS) to 

in Hamburg. 


EMPLOYMENT 


DOMESTIC 

POSITIONS AVAILABLE 


COUFIEWANIE): Cook, drivw, gn- 
erd housekeeping, mamtanance, for 
mar eerier in Prowence. Btfcngud 


seminar 

FrendvCn^ah essentiaL Salary m ad- 
tktwn to o coM m od atipa, boexd, 
heating, ernjfoycr's social security 
peyment, etc Dmy deamng help also 
enyfayed Good reference s requfred. 
b l ennews to be arranged at center 
snnrtly. Ermtoyment fa start Sept. 2ft 
Tel. 94.937241 Fronas between 
\130-l-2Qpm far turtner Wonuofat 


COEOIHAGEN: Expe ri e n ced house- 
keeper/Mcifre J, supervising and 
wariang noth staff of fa* go r- 
dener. required at a ta rg e tame not- 
ed for frequent formal enleiluirvng. 
live-in position with private apart- 
Eeferenccs reqwred Send r*- 


swot, photo and sofcry requirements 
fa: Bra 5481. Herald TriT 


Newly Cedex. Frtgce. 


ribura, 92521 


CAKETAKBRS REOUffiS (OOUPUE1 
St. Trapez, bve-m. Converscriand 
French. 1 Housekeeper I cook (not pro- 
fessiond]. 1 driw/handymon. Exeef- 
tsnf salary negafcable. Fringe benefits. 
References required. Ref Nt 882251. 
London 73(15142 - Oamc Recnulment 
Limited UK. licensed Agerts. 


CARETAKERS REOURB) [COUPLE! 

St. Trapez. Live-in. Cbnversatiand 
French. 1 housekeeper/axA [not 
fessiorefl, I J ' 

lent salary 


pro- 


fessional), I drrwf /iiai t^nTO. exceL 


- - Refer- 

ence* regun ed. Ksr. No 682251. Cal 
London 730-5142 Oassk Reou il ment 
limried, UK. Licensed Agents, 


Louder d«4e 'it: Must be Engfch 
speaking, 19 yrs or older, driven li- 
cense, non-smoking, Eghf housekeep- 
ing. Own room, near to beach. Photo 
& references fa MUmoe. 5B11 NE 
14ihliL. Ft. Lauderdale, H. 33334 


QCAIA, FLA. Au pair wanted. 2 cW- 
dren, 1 & 2W yrs. Young physcion- 
/wife h«e on lake; we sw. windsurf. 
& more. Gome be a part of 
Resume & refonenoes fa 


Bu^PO, BOX 1669, OUawoha. FLA. 


'USA. 


AU PAIR NB3X0 FOR SUMMBl to 

speak French » 7 and 9 yr. old, aka 
help ma-lcet, rooV knmdry. Must 
drive. Pleree write: ED. MENDOZA. 
761 Ridpswood RtL, Xay {foeoyne, 
Horida35l49 USA 


FUMfO FEMALE SINGLE Domestics 
._ . in Conoda. send biodata, 
references fa Domestics Urt- 
306 Glenayr Rd, Toronto 
M5P3CS 


AU RAW to core for 2 children & home. 
Send photo, itantfr & references fa 
Mrs. Berger, 9501 S.W. 81 sl Are, 
Manx. Ffarido 33156 USA. 


EMPLOYMENT 


DOMESTIC 

POSITIONS AVAILABLE 


YOUNG CADY 

to look after 18 month old grl, needs to 
be efficient, hoppy. 9am- 


noon. Pons: 


35 Mon, - Fri 


AU PAR WANTS TO CMS far 
bays, 4 tmd 7, in GnffliritvOH Next- 
smonr. Write mmadkrfely with pho- 
to and badraound fa Mrs. Cathy 
Bt m gw^ lQ7<0 Bentley Foss, Love- 


employment 


DOMESTIC 
POSITIONS WANTED 


YOUNG HHNCH GIRL 23, Mdapp--.. 
srtion os ou pcffl- it American famdy it j , . 
the US. Wrfift L Gc&se&t, IVrueds 
- Lourmd, 750l5 Paris • :* 


EXFBM840BD.A5IAH Wmgud, seeks 

em pl o yment os driver & cook in Fora 
/suburbs. Tefc 61? 05 16 43. 


fephardl Gad 
Me Retains 


All PAIR, 25, driver, core of house / 
office, moiitwicxKir, seeks job world- 
wxle. Bra 6081 > tflhor»-13. Pofakm. 


2HGHLY T2Aff0)B«USH house- 
keepers with 3 won espei 
one of lhe rata British hoi 
QA London 7306142, nrf 88: 

Cmsc B e avtmari umted,' UC IP 
censed Agents. 


LIVE W Housekeeper wonted age 30- 
45 far os*** farm in Mifarook, op- 


sue N.Y. General hotnekeeping and 
Mint be expenerxxd with 
exaeflenl reterencss. Send rfeumfe 


cnolang. Mint be 
exoeBart referena 

PO Box 1379, Mfcroak. N.Y. 12545 


AUPAA- 

er for 


, - , norvsmok- 
famJy. 4 yr, old 
boy. Send resume, photo, phone num- 
ber.- Ala Castro. 3WoM St, Boston. 
MA 02108 USA 


DOMESTIC 
POSITIONS WANTED 


AMBHCAN FEMA1E.25, Keb Sving 
r with- 


srtuaboti m Paris a Cote D'Azur 
French famdy for French-foaMt con, 
venation. Will teach English or con- 
sider au pair position. Write fa M. 
Do^U^eDr^ToWo, 


EXNERIENCro H4GUSH Nanraes for 
infl jote from Occasioned & Perma- 
nent Nanny Agency, 15 Beaurixnu 
Place. London §W1 tefc 01 225 1555. 


AMERICAN MODS WON CWU 

(1 yr. oicq seels pasnon fci Ptris as 


nanny or older woman's helper. Tel: 
206 / 672-2608. ' 


. Loves dddren. ’ 


F RPfOf L ADY, 5Q, seeb post as tody 
comptxjion, spedang Enjpbh, Sport- 
iih, driver j Scenes, free to trawL Tef : 
■551 9212’ 


mornings 46 51 92 12 Paris 


PMVAHE OMUH&B, 5 yrs 
em jcdo pcC kPons, Fine 
fish. Good referncH. Peris 451 


\k-z z - :rr- 


TOP CHWXTHJR 55, 

/&afaffc very rood t 

experience.’ Tefforis 4766861 


French '1 


BiGUSH NAIftES Anwhers 1 twfas 
LK License. NahAna Ky g dimS 
fid Haw, Soste^UTp^ 430355 


eMe." 


-4N 

m 

i 
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tm 
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VITAMINS 


AMERICA'S LARGEST Vtomt Qtoin. 

Send for free discount cqtatoo. Great y, 

CA 90049. Tbc t5T E 18B8H * — 


. Tbc GT E 188208 


w A 




HEALTH / MEDICAL 
SERVICES 


«PA(1£3 

■ 

V. 

... 


«8i 


vj 




DPBtAllVE CQMECTION of MA1E 
UHTOTmCE -fr the whole tom of 


M'ryiHWJE me wnote ror» of 
pknbc & cosmetic surgery. Frankfurter 
RMT f w . PhstadroKjamtadie Oxrur- 


liil wV- 


fx 


yse^Bnlwnhgfstr: 15, EWOOO Frankforf. 


3'^ m ' ^ _ 


'280 288 
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"A PERFECT ENGLISH ^ W 

* Champagne & 





IN MAYFAIR" 


* Luxuri ous double « twin~bedroom wfih 
Drlvute hathroccn, hrnrdt yuut. bec h rebaa.- 
de hne toiletries <S imnerol wtrier; 

PuB English lx n»» fr fa >gt- 

par person, per night, (2 or 3 nights: Fit-Sim): 
"RELAX IN SIYLF 


Quiet Begonoe 
in London I 


Mart fashionable 
Sri** 


The^ 

Chesterfield 

KodEMme 

5 Chafes Street, Mayfair Gust off Berkeley Square) 
London W1X BIX EngfaJ. Telj 01-491 M50.7 
itea 269394, Fate 01/491 47931 (NY 212/489 fUTOj. 


% 


Kiosk 

^iWsiidev Kill 


5?«rRio 




International Teaching Positions 


“MSSsaSSw&iasaaafflr-: 


degree program will be offered In Intemabonat Management, I 


Within this Department, a position is avaBable for a 


professor of international 
business policy 

nSsoTOnuSsgrBe'program! ' f0Bra ' ^ 83 Pro 9 ram Coonlbialor *or the new bltematkxw'i^v 



abated by «ghquantyp«*SS.T^^rSdlS^SiSi^^^l£j 1C8 ’ ^iaowdemorw 

Thesaiary for the rank of (fuB} Professor Is in the i 1 ‘ ‘ ' ’ 7 ' : 




s- 4b 


Rijksuniversiteit Liriibirti: 



Imprimi par Offprwi, 73 rue dm rEwngile, 75018 Paris. 


S&s; 


p -Pet* v r . 
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